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MOST RESPECTFULLY  SHOWETH:  

 

1. That the Applicant is the duly registered association of Apartment Owners under 

the UP Apartments Act, 2010 titled as "Supertech Czar Suites Apartment 

Owners Association" (hereinafter referred to as "SCSAOA"), represented 

through its President, Mr. Sanjeev Kumar residing in the residential project 

"Supertech Czar Suites" located at 1202 Darius 7 Supertech Czar Omicron-1 

Greater Noida, Uttar Pradesh. The Applicant association has been registered 

under the Societies Registration Act, 1860, with Registration No. 773. 

2. That the governing body of SCSAOA, has duly authorized its President to act, 

plead, and file the present Application on behalf of the association. A copy of 

the authority letter dated 05.04.2025 authorizing the President is annexed 

herewith as Annexure A-1. 

3. That the Applicant is filing the present application seeking urgent intervention 

of this Hon'ble Tribunal to address critical issues pertaining to the maintenance 

and management of "Supertech Czar Suites" residential complex, particularly 

in light of the ongoing Corporate Insolvency Resolution Process (CIRP) against 

the Corporate Debtor, M/s Supertech Limited. 

 

FACTS IN BRIEF:  

 

4. That the residential project "Supertech Czar Suites" was developed by M/s 

Supertech Ltd. (hereinafter referred to as the "Corporate Debtor"), registered 

under the Uttar Pradesh Real Estate Regulatory Authority (UP-RERA). 

5. That the Noida Authority issued an Occupancy Certificate for the said project 

on 15.10.2013, despite critical infrastructure such as sewage treatment plants, 

fire safety mechanisms, proper drainage systems, and other essential amenities 

remaining incomplete and non-functional. 

6. That possession of 1452 flats have already been taken by the 

allottees/homebuyers and members of Applicant out of a total of 1905 flats in 

the Supertech Czars Suites Project the members of the Applicant association 

upon payment of full consideration. However, 
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the Corporate Debtor-Supertech Ltd. has failed to handover maintenance of 

the project to the Applicant Association and only 330 flats have been registered 

by the Greater Noida Industrial Development Authority (GNIDA) and the 

Corporate Debtor despite full payment being made by at 1452 allottees.  

7. That the Hon'ble National Company Law Tribunal, New Delhi Bench, Court IV, 

admitted the petition for initiation of Corporate Insolvency Resolution Process 

(CIRP) against M/s Supertech Limited (the Corporate Debtor) vide order dated 

25.03.2022 in C.P. (IB) No. 204/ND/2021, titled ñUnion Bank of India Vs. M/s 

Supertech Limitedò and appointed Mr. Hitesh Goel as the Interim Resolution 

Professional. A copy of the said order is annexed herewith as Annexure A-2. 

8. That subsequent to the admission of CIRP, Mr. Hitesh Goel was appointed as the 

Interim Resolution Professional (IRP), who has since been managing the affairs 

of the Corporate Debtor. 

9. That it is submitted that this Honôble Tribunal in somewhat identical situation and 

based on similar facts, while considering the case of Builder (ñSupertech Ltd.ò) 

in appeal in the C.A. (AT) (Ins.) No. 406 of 2022 titled as ñRam Kishor Arora 

Suspended Director of Supertech Ltd. versus Union Bank of India & Anr.ò 

directed handing over the maintenance of the apartment complex to the registered 

association. That the order dated 19.09.2024 passed by this Honôble Tribunal in 

the case of C.A. (AT) (Ins.) No. 406 of 2022 titled as ñRam Kishor Arora 

Suspended Director of Supertech Ltd. versus Union Bank of India & Anr.ò is 

extracted and quoted hereunder: - ñ10. Now coming to the Capetown maintenance 

IA No. 4306 of 2023 it is submitted that there is a registered association of 

Capetown maintenance but the earlier agency which was appointed by the 

promoters is still maintaining there are several lapses in the maintenance, it has 

been noted in the earlier orders that IRP has already issued a show cause notice 

to the earlier maintenance agency. 11. Ld. Counsel appearing for the Capetown 

maintenance submits that the registered association of homebuyers is ready to 

take responsibility of the maintenance and IRP may get inventory prepared of 

inspection of all deficiencies and handover. IRP may consider handing over the 

maintenance to the registered association and appropriate steps be taken before 

the next date.ò A copy of the order dated 19.09.2024 passed by this Honôble 
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Tribunal in the case of C.A. (AT) (Ins.) No. 406 of 2022, is annexed herewith 

as Annexure A-3 

10. That it is submitted that this Honôble Tribunal on 21.10.2024, in the C.A. (AT) 

(Ins.) No. 406 of 2022 considered the observations made in paragraphs 10 and 11 

of the order dated 19.09.2024 regarding handing over in the following manner: - 

ñ17. With regard to paragraph 10 and 11 of the order dated 19.09.2024 the Ld. 

Counsel for the IRP submits that meeting was convened on 03.10.2024 with the 

registered association of Cape town maintenance but there was some issue with 

regard to inventory and handing over possession by the earlier agency. Ld. 

Counsel for the registered association submits that hand over has to be in favour 

of the office-bearers of the registered association as functioning as on date. Let 

necessary handover be done and the earlier agency may also cooperate with the 

handing over. IRP may take necessary action with this regard and complete the 

process within two weeks.ò That in view of the order(s) passed by this Honôble 

Tribunal, the maintenance and management of the residential building(s) were 

transferred in favor of the association of home buyers. A copy of the said order 

dated 21.10.2024, in the C.A. (AT) (Ins.) No. 406 of 2022 is annexed herewith as 

Annexure A-4. 

11. That this Hon'ble Tribunal, in a similar matter vide I.A. No. 8083/2024, titled 

ñRam Kishore Arora Vs. Bank of Maharashtra & Anr.ò has directed the same 

facilities management company, YG Estates to transfer the maintenance and 

management responsibilities to the registered Apartment Owners association in 

respect of the Supernova Project. A copy of the said order dated 18.03.2025 is 

annexed herewith as Annexure A-5. 

12. That the Applicant association had approached the IRP, Mr. Hitesh Goel, seeking 

handover of the maintenance and management of the residential complex to 

SCSAOA, as mandated under the U.P. Apartment (Promotion of Construction, 

Ownership & Maintenance) Act, 2010. 
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13. That the IRP, vide his email dated 09.04.2025, has explicitly refused to facilitate 

the handover of maintenance to the Applicant association, citing incomplete 

infrastructure development as the reason. A copy of the said email 

communication is annexed herewith as Annexure A-6. 

14. That despite repeated requests and representations, YG Estates Facilities 

Management Pvt. Ltd. (hereinafter referred to as "YG Estates"), a related party of 

the Corporate Debtor, continues to mismanage the society and has refused to: 

 

a) Share complete financial records and statements of accounts; 

b) Provide transparency regarding the utilization of maintenance charges 

collected; 

c) Deposit the Interest-Free Maintenance Security (IFMS) in a separate 

account; 

d) Conduct regular audits of the maintenance accounts; 

e) Address crucial infrastructure deficiencies. 

 

15. That YG Estates is engaging in unauthorized commercial activities within the 

residential premises, including renting out common areas for commercial 

purposes without any accountability or transparency in the revenue generated 

thereof. 

 

16. That the Applicant has repeatedly raised these concerns with the Greater Noida 

Authority, the IRP, and YG Estates, but no concrete action has been taken to 

address these legitimate grievances. Copies of these communications via emails 

dated from 05- 05-2025 till 15-05-2025 are annexed herewith as Annexure A-7. 

 

17. That it is also pertinent to note that the IRP had issued instructions via letter dated 

26-02-2025 for a handover in the case of another Society promoted by the 

Corporate Debtor. A true copy of the said letter by the IRP is annexed herewith 

as Annexure A-8. 
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GROUNDS 

 

18. The present application is being filed on the following grounds: 

A. STATUTORY  NON-COMPLIANCE : 

a) That Section 14(5) of the U.P. Apartment (Promotion of 

Construction, Ownership & Maintenance) Act, 2010 mandates that 

the management and maintenance of common areas and facilities 

shall be transferred to the association of apartment owners 

immediately after its registration. 

b) That the refusal by the IRP to facilitate such transfer, as evidenced 

in Annexure A-6, constitutes a direct violation of statutory 

obligations and undermines the legal rights of homebuyers. 

c) That the continuation of YG Estates as the maintenance service 

provider without the consent of homebuyers and without 

transparency in operations is contrary to the provisions of the U.P. 

Apartment Act, 2010. 

 

B. FINANCIAL  MISMANAGEMENT  AND LACK  OF 

TRANSPARENCY: 

a) That YG Estates is collecting approximately Rs. 25 lakhs monthly 

as maintenance charges from the residents without providing proper 

accounts or expenditure statements. 

b) That despite collecting Interest-Free Maintenance Security (IFMS) 

from homebuyers, YG Estates has failed to deposit these amounts in 

a separate account as required by law. 

c) That the email communication from the IRP dated 09.04.2025 

(Annexure A-6) demonstrates a clear intention to prolong YG 

Estates' control over maintenance operations without any 

accountability mechanism. 
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C. JUDICIAL  PRECEDENT: 

a) That this Hon'ble Tribunal, in its order in I.A. No. 8083/2024, titled 

ñRam Kishore Arora Vs. Bank of Maharashtra & Anr.ò (Annexure 

A-5) has already established a precedent directing the immediate 

handover of maintenance and management to registered 

homebuyers' associations in similar circumstances. 

b) That the factual matrix in the present case is substantially similar to 

the aforementioned case, warranting similar relief from this Hon'ble 

Tribunal. 

 

D. PROTECTING  HOMEBUYERS'  INTERESTS DURING CIRP: 

a) That while the IRP is vested with the responsibility of managing the 

Corporate Debtor's affairs during CIRP, this does not extend to 

depriving homebuyers of their statutory right to self-governance through 

their registered association. 

b) That the continuation of YG Estates' control over maintenance without 

adequate transparency and accountability mechanisms poses a 

significant risk to the financial interests of homebuyers, who constitute 

a substantial class of stakeholders in the CIRP. 

 

19. That additionally the Applicant would like to highlight some concerns before this 

Honôble Tribunal in respect of its case and the relief claimed as under: 

 

a) The Applicant is only seeking to take over security and basic 

maintenance functions such as cleanliness, security, garden upkeep, and 

managing staff or vendors. This request does not include taking 

responsibility for any incomplete infrastructure, pending dues, or 

regulatory or legal obligations. These shall remain with the builder and 

under the control of the IRP during the CIRP. No burden of any kindð 

financial, legal, or compliance-relatedðshould pass to the Applicant or 

residents as a result of this handover. 
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b) The IRP should be directed to provide a written confirmation that all 

load charges collected to date by YG Estates from residents will  be used 

exclusively for the installation of permanent electrical infrastructure 

(e.g., transformers), and not diverted for any other purpose. No 

additional financial demand for this purpose should be placed on the 

residents or the Applicant. 

 

20. That the present application for appropriate directions is being filed for bonafide 

reasons and to meet the ends of justice. 

 

 

PRAYER 

 

In view of the facts and circumstances stated above, it is most respectfully prayed 

that this Hon'ble Tribunal may be pleased to: 

 

i. Direct the Interim Resolution Professional, Mr. Hitesh Goel, and YG 

Estates Facilities Management Pvt. Ltd. to immediately hand over the 

maintenance and management responsibilities of "Supertech Czar Suites" 

residential complex to the Applicant association (SCSAOA); 

ii.  Direct Supertech Ltd. and YG Estates to provide complete accounts, 

financial records, and expenditure statements for the entire period of its 

management of the Project; 

iii.  Direct Supertech Ltd. and the IRP, Mr. Goel to transfer all IFMS amounts 

collected from homebuyers to a separate account to be jointly operated by 

the Applicant association and the IRP; 

iv. Direct the Noida Authority and local administration to ensure compliance 

with the orders of this Hon'ble Tribunal and facilitate smooth transition of 

maintenance responsibilities; 
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v. Pass any other or further orders as this Hon'ble Tribunal may deem fit and 

proper in the facts and circumstances of the case and in the interest of 

justice. 

 

AND FOR THIS ACT OF KINDNESS, THE APPLICANT AS IN DUTY 

BOUND SHALL EVER PRAY. 

 

APPLICANT  

 

 

DRAWN &  FILED  BY: 
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DECLARATION  

The Applicant above named hereby solemnly declare that nothing material has been 

concealed or suppressed and further declare that the enclosures and typed set of material 

papers relied upon and filed herewith are true copies of the originals or fair reproduction 

of the originals or true translation thereof. 

Verified at New Delhi on 20th day of June, 2025 
 

COUNSEL FOR APPLICANT  APPLICANT  

 

 

 

VERIFICATION  

 

I, Sanjeev Kumar, aged about 50 years, having its permanent residence at Flat No. 1202, 

Tower Darius-7, Supertech CZAR, Sector Omicron-1, Greater Noida, Kasana, Gautam 

Buddha Nagar, Uttar Pradesh- 201310; acting as President of the Applicant Association, 

presently at New Delhi, do hereby verify that the contents of the paras to are true to my 

personal knowledge / derived from official records) and para to are believed to be true 

based on the legal advice and that I have not suppressed any material facts. 

Verified at New Delhi on 20th day of June, 2025 
 

 

APPLICANT  







 

15  ANNEXURE  A-1 
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NATIONAL COMPANY LAW APPELLATE TRIBUNAL 
PRINCIPAL BENCH, NEW DELHI 

 
Comp. App. (AT)  (Ins)  No. 406 of 2022  

 

IN THE MATTER OF: 

Ram Kishor  Arora  Suspended Director  of Supertech 
Ltd. 

Versus 

 

 
ȣ!ÐÐÅÌÌÁÎÔɉÓɊ 

Union Bank of India & Anr.  ȣ2ÅÓÐÏÎÄÅÎÔɉÓɊ 
Present : 

 

 
Mr. Gopal Jain, Sr. Advocate with  Mr. G.G. Kashyap, Mr. Ronvijay Gohain, 

Ms. Anam Ahmad, Advocates for NBCC (I) Ltd. 

Mr. Ravindra Kumar, Sr. Advocate, Mr. U.N. Singh, Mr. Shivam Saxena, 

Advocates for Greater Noida Industrial Development Authority. 

Mr. Abhijeet Sinha, Sr. Advocate with Ms. Lashita Dhingra, Ms. Heena Kocchar, 

Mr. Javed Akhtar, Mr. Mohd. Hussain, Ms. Neha Bahl, Advocates for 

Appellant. 

Mr. Sudhir N., Sr. Advocate with Mr. Iswar Mohapatra, Mr. Santosh Rout, 

Advocates for Bank of Baroda. Mr. S. Tripathi, AGM 

Mr. Nakul Dewan, Sr. Advocate with Mr. Somdutta Bhattacharya, Mr. Ashish 

Mukhi, Ms. Kiran Sharma, Ms. Himani Chhabra, Advocates for RP of Supertech 

Ltd. 

Mr. Amish Tandon, Ms. Anushree Kulkarni, Advocates for Applicant in I.A. No. 

3281/2022.  

Mr. Sourav Roy, Ms. Anshu Deshpande, Advocates for Noida Authority.  

 
Mr. Sahil Sethi, Mr. Samriddh Bindal, Mr. Vikas Kumar, Advocates in IA No. 

4306/2023.  

Mr. Tanveer Oberai, Advocate in IA No. 4316/2023.  

ANNEXURE  A-3 
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Mr. Ankit  Sharma, Advocate. 

 
Mr. Arvind Nayar, Sr. Advocate with Ms. Vanita Bhargava, Ms. Wamika Trehan, 

Mr. Siddhant Kumar, Advocates for L & T Finance and ARCIL. 

Mr. Mohit Sharma, Advocate for YEIDA. 
 

Mr. Nikhil Mehndiratta, Advocate for Applicant in IA No. 3776/23. 

Mr. Alok Kumar, Ms. Somya Yadava, Advocates for R-1/UBI. 

Mr. Amit Singh, Mr. Vaibhav Jindal, Mr. Adarsh Nair, Advocates for 

Respondents in IA No. 5544/2024 (Eco Village-I)  

Mr. Sumesh Dhawan, Ms. Vatsala Kak, Mr. Sagar Thakkar, Mr. Shaurya Shyam, 

Advocates for Indiabulls. 

Ms. Vibha Makhija, Sr. Advocate with Mr. Kushal Bansal, Mr. Anish Alhawat, 

Advocates for intervenor/supertech homebuyers association in IA No. 

5746,5747,5748,6673 of 2024. 

Mr. MP Sahay, Ms. Yaman Verma, Ms. Drishti Narbar, Mr. Kartik Jindal, Ms. 

Srishti Malik, Advocates for Applicant in IA 6563/2024, 2763/2023. 

Mr. Bhaskar Tripathi,  Mr. Venamra, Advocates for H.B. of Hilltown.  

 
Ms. Dipti Singh, Mr. Martand Naryan Shukla, Mr. Akshay, Advocates for 

ÕÐÃÏÕÎÔÒÙ ÂÕÙÅÒȭÓ ÁÓÓÏÃÉÁÔÉÏÎȢ 

 
O R D E R 

(Hybrid  Mode) 

19.09.2024:  Heard Shri Nakul Dewan, Ld. Sr. Counsel appearing for the 

IRP, Shri Gopal Jain, Ld. Sr. Counsel appearing for IA No. 6557 of 2024 filed by 

the NBCC. 

2. Ld. Counsel for the Noida, Greater Noida, Landowners, Lenders and 

Yamuna Expressway Authority of India as well as the Homebuyers are allowed 

two weeks to file objection to the IA No. 6557 of 2024 which objection be also 
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given to the IRP. All objections may be tabulated by the IRP and substance of 

the objection in a chart-form be placed before the court on the next date of 

ÈÅÁÒÉÎÇ ÓÏ ÔÈÁÔ ."##ȭÓ ÁÐÐÌÉÃÁÔÉÏÎ ÁÎÄ ÔÈÅ ÏÂÊÅÃÔÉÏÎÓ ÃÁÎ ÂÅ ÃÏÎÓÉÄÅÒÅÄ ÁÎÄ 

disposed of. 

3. All the Lenders, Homebuyers, Landowners, Banks are permitted to e- 

ÆÉÌÅ ÔÈÅ ÏÂÊÅÃÔÉÏÎÓ ×ÉÔÈ Á ÃÏÐÙ ÔÏ )20Ȣ #ÏÐÙ ÏÆ ÔÈÅ ÏÂÊÅÃÔÉÏÎ ÔÏ ÔÈÅ ."##ȭÓ 

application be served to the Ld. Counsel appearing for the Applicant Shri 

Gopal Jain and the Appellant. 

4. Shri Nakul Dewan, Ld. Sr. Counsel submits that the summary of all 

ÏÂÊÅÃÔÉÏÎÓ ÒÅÃÅÉÖÅÄ ÔÏ ÔÈÅ ."##ȭÓ ÁÐÐÌÉÃÁÔÉÏÎ ÓÈÁÌÌ ÂÅ ÐÕÔ ÏÎ ÔÈÅ ×ÅÂÓÉÔÅ ÓÏ 

that everybody can access to the website. 

5. List on 21.10.2024 at 2: 00 PM high on the board for rest of the matters. 

6. With regard to IA No. 6644 of 2024 relating to Doon Square Project, it 

is submitted by Ld. Counsel for the Appellant that the Bank of Baroda who is 

a sole lender has already agreed for a resolution. Ld. Sr. Counsel Ms. Vibha 

Makhija, appearing for the group of homebuyers also submit that homebuyers 

also support the said proposal and IA No. 6673 of 2024 is also filed in support of 

the said. 

7. ,ÅÔ ÔÈÅ $ÏÏÎ 3ÑÕÁÒÅ 0ÒÏÊÅÃÔ ÁÌÏÎÇ ×ÉÔÈ ÁÌÌ ÃÏÎÃÅÒÎÅÄ )!ȭÓ ×ÉÔÈ ÒÅÇÁÒÄ 

to project be taken on 25.09.2024 at 2: 00 PM. 

8. Shri Nakul Dewan, Ld. Sr. Counsel for the IRP submits that with  regard 

to CIRP cost no finances are available and as per the earlier order the details 

of the CIRP cost has been placed before the Committee of Creditors and the 
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Committee of Creditors in its 26th meeting held on 10.09.2024 has noted the 

same and approved the CIRP cost. 

9. Shri Dewan, Ld. Sr. Counsel submits that under the order dated 

10.06.2022 with  regard to 30% account maintained the direction was issued 

for disbursement to the lenders due to which direction certain hesitation is 

shown for payment of CIRP cost. We clarify that payment of CIRP cost as 

approved by the CoC may be credited from 30% account with all necessary 

details and the report of expenses and the payments received out of the said 

account shall be filed along with the report in the court before the next date 

of hearing i.e. before 21.10.2024. 

10. Now coming to the Capetown maintenance IA No. 4306 of 2023 it is 

submitted that there is a registered association of Capetown maintenance but 

the earlier agency which was appointed by the promoters is still  maintaining 

there are several lapses in the maintenance, it has been noted in the earlier 

orders that IRP has already issued a show cause notice to the earlier 

maintenance agency. 

11. Ld. Counsel appearing for the Capetown maintenance submits that the 

registered association of homebuyers is ready to take responsibility of the 

maintenance and IRP may get inventory prepared of inspection of all deficiencies 

and handover. IRP may consider handing over the maintenance to the 

registered association and appropriate steps be taken before the next date. 

12. IA No. 6563, 6683 of 2024- Let IRP respond to these two applications. 
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13. Parties are at liberty  to file all the hard copies before the next date fixed. 
 
 
 
 
 
 
 

 

[Justice Ashok Bhushan]  
Chairperson  

 
[Barun Mitra] 

Member  (Technical)  
sr/nn 
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NATIONAL COMPANY LAW APPELLATE TRIBUNAL 
PRINCIPAL BENCH, NEW DELHI 

 
Comp. App. (AT) (Ins) No. 406 of 2022  

& 
I.A. No. 6557  of 2024  

 

IN THE MATTER OF: 

Ram Kishor Arora Suspended Director 
of Supertech Ltd.  

Versus 

 

 
ȣ!ÐÐÅÌÌÁÎÔ 

Union Bank of India &Anr.  ȣ2ÅÓÐÏÎÄÅÎÔ 
Present : 

 
Mr. Gopal Jain, Sr. Advocate with  Mr. G.G. Kashyap, Mr. Ronvijay Gohain, 

Ms. Anam Ahmad, Advocates for NBCC (I) Ltd. 

Mr. Nakul Dewan, Sr. Advocate with  Mr. Somdutta Bhattacharya, Mr. Ashish 

Mukhi, Ms. Kiran Sharma, Ms. Himani Chhabra, Advocates for IRP of 

Supertech Ltd. 

Mr. Hitesh Goel, IRP in person. 

 
Mr. Abhijeet Sinha, Sr. Advocate with Mr. Siddharth Bhatli, Ms. Lashita 

Dhingra, Mr. Bhupendra P., Advocates. 

Mr. Arvind Nayar, Sr. Advocate with  Mr. Ajay Bhargava, Ms. Wamika 

Trehan, Mr. Siddhant Kumar, Advocates for L&T Finance and ACRE. 

Mr. Sanjiv Sen, Sr. Advocate with  Mr. Suvigya Awasthy, Mr. Sameer Jain, 

Mr. Deepesh Raj, Ms. Anjali Singh, Mr. Pragyan Mishra, Advocates for Noida 

Authority.  

ANNEXURE  A-4 
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Ms. Vibha Makhija, Sr. Advocate with  Mr. Kushal Bansal, Ms. Esha Bhadoria, 

Mr. Karan Mamgain, Mr. Perveen, Mr. Anish Ahlawat, Advocates in IA No. 

5746/2024, 5748/2024 for intervenor homebuyer association. 

Mr. Sumesh Dhawan, Ms. Vatsala Kak, Mr. Sagar Thakkar, Mr. Shaurya Shyam, 

Advocates for Indiabulls/Samman Capital. 

Mr. Alok Kumar, Ms. Somya Yadava, Mr. Kunal Arora, Ms. Parnika Jolly, 

Advocates for R-1/UBI  

Mr. Mohit Sharma, Advocate for YEIDA in Diary No. 54820/2024.  

 
Mr. Piyush Singh, Mr. Vivek Kumar, Mr. Jayant Upadhyay, Ms. Raveena 

Paniker, Advocates for Supertech Hilltown (Respondent) 

Mr. Tanveer Oberoi, Advocate in IA No. 4316/2023  for Applicant. 

 
Mr. Ramji Srinivasan, Sr. Advocate with Mr. Nikhil Mehndiratta, Advocate in 

IA No. 3776/23. 

Mr. Arpit  Dwivedi, Ms. Sakshi Kapoor, Advocates for Applicant in IA No. 

2717/2024, 6518/2024.  

Mr. Pawan Shree Agarwal, Advocate for Applicant in IA No. 3619/2023.  

 
Mr. M P Sahay(AOR), Ms. Srishti Malik, Ms. Drishti  N., Mr. Kartik  Jindal, 

Ms. Yaman Verma, Advocates in IA No. 6563/2024 and 2763/2023. 

Mr. Karmveer, Mr. Nikhil Kumar Singh, Ms. Sulakshana Yadav and Mr. Ajay 

Kumar, Advocates for Eco village 2 welfare association, Eco village 1, 

Hilltown - Group of homebuyers. 
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Mr. Ravindra Kumar, Sr. Advocate with Mr. U N Singh, Mr. Shivam Saxena, Ms. 

Sandhya Chaturvedi, Mr. HGS Pandey, Advocates for Greater Noida Authority.  

Mr. Amish Tandon, Ms. Anushree Kulkarni, Advocates for IFCI Ltd. in IA 

3281/2022.  

Mr. Amit Singh, Mr. Adarsh Nair, Advocates in IA No. 5544 for Respondents 

(Eco Village-1) 

Mr. Sahil Sethi, Mr. Samriddh Bindal, Mr. Vikash Kumar, Advocates in IA 

No. 4306/2023 for Capetown association. 

 

 
O R D E R 

(Hybrid  Mode) 
 
 

21.10.2024:  Shri Nakul Dewan, Ld. Sr. Counsel for the IRP referring  to 
 

the order dated 19.09.2024 has submitted that he has received objections to 

the proposal submitted by NBCC for construction of the projects. He submits 

that objections are still continuing to be filed and last date be fixed for 

receiving objections with regard to proposal of NBCC. 

2. Ld. Counsel for the Greater Noida Authority  submitted that they have 

not filed the objections since they are not party to the proceedings. Ld. Counsel 

for the Noida Authority also submits that their appearance is being filed and 

necessary objections shall be filed. 

3. It is submitted that Yamuna Expressway has filed its objection in the 

form of an affidavit. Homebuyers has also filed objections. Ld. Counsel 
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ÁÐÐÅÁÒÉÎÇ ÆÏÒ ÔÈÅ ÄÉÆÆÅÒÅÎÔ ÈÏÍÅÂÕÙÅÒÓ ÈÁÖÅ ÒÅÆÅÒÒÅÄ ÔÏ )!ȭÓ ÆÉÌÅÄ ÂÙ ÔÈÅ 

ÈÏÍÅÂÕÙÅÒÓ ÇÉÖÉÎÇ ÔÈÅÉÒ ÃÏÍÍÅÎÔÓ ÏÎ ÔÈÅ ."##ȭÓ ÐÒÏÐÏÓÁÌ ÆÏÒ ÔÁËÉÎÇ ÔÈÅ project. 

4. Ld. Counsel for the Appellant as well as the Homebuyers has also 

ÅØÐÒÅÓÓÅÄ ÔÈÅÉÒ ÃÏÎÃÅÒÎ ÔÈÁÔ ."##ȭÓ ÐÒÏÊÅÃÔ ÈÁÓ ÇÉÖÅÎ ÐÒÏÐÏÓÁÌ ÏÎÌÙ ×ÉÔÈ 

regard to Phase-I and projects under Phase-II  and III are to be taken up after 

the review of Phase-I progress and availability of funds which is 

unsatisfactorily proposal and the projects which are in Phase-II and III cannot 

wait for such a longer period without commencement of the project. 

5. It is further pointed out that with regard to a separate project the 

committee should consist of Authorised Representative of the homebuyers 

also. 

6. Ld. Counsel for the IRP submits that names of the authorised 

representative of the homebuyers have already been reflected in the earlier 

status report filed by the IRP. 

7. Ld. Counsel for the homebuyer submits that let project wise list of 

authorised representative be uploaded on the website so that all homebuyers 

of the different  project may able to access the list  and objection if any may be 

communicated to the IRP. 

8. Let list  of the authorised representative of all projects be uploaded by 

the IRP within a week from today. 

9. Ld. Counsel for the IRP submits that a date may be fixed for receiving 

objections. Let objections be submitted by 25.10.2024 as suggested by the Ld. 

Counsel for the IRP. After the objections are received the IRP shall 
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compile the objections and communicate the same to the Ld. Counsel 

appearing for the NBCC so that NBCC may also give its comments on the 

objection and on the various aspects including the timeline, financial aspect, 

the availability of finance, the payment to the land owners and the land 

holding authorities, creditors. 

10. Let IRP compile and communicate the objections to the NBCC. NBCC 

after considering the objections submit a composite project wise proposal 

with  regard to all projects with  timelines and all other relevant aspects of the 

matter which proposal of the NBCC should be handed over to the IRP to be 

put on website so that all homebuyers, land authorities, lenders may access 

the said proposals submitted by NBCC. 

11. Ld. Sr. Counsel for the IRP submits that he shall compile the objections 

and communicate it to the NBCC by 04.11.2024. NBCC may after considering the 

said objection may submit a concrete proposal/composite proposal project wise 

and its comments on the different objections by 11.11.2024. 

12. Ld. Counsel for the NBCC submits that he has submitted the proposal in 

September, 2024 it may be treated the proposal. 

13. We are of the view that in view of the facts that several issues have been 

addressed, NBCC has to give us fresh composite proposal project wise and it 

cannot rely only on the proposal given in September, 2024. 

14. List this appeal on 21.11.2024  at 2: 00 PM. 
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15. Ld. Counsel for the )20 ÐÏÉÎÔÅÄ ÏÕÔ ÔÈÁÔ ÉÎ ÖÉÅ× ÏÆ ÔÈÅ ÏÒÄÅÒ ÏÆ (ÏÎȭÂÌÅ 

Supreme Court dated 01.10.2024 the proposal of NBCC may also include Eco 

Village-II. 

16. Ld. Counsel for the IRP seeks liberty to file an affidavit with respect to that 

observations in paragraph 8 and 9 of the order dated 19.09.2024. One week time 

is prayed and allowed. 

17. With regard to paragraph 10 and 11 of the order dated 19.09.2024 the 

Ld. Counsel for the IRP submits that meeting was convened on 03.10.2024 

with the registered association of Capetown maintenance but there was some 

issue with regard to inventory and handing over possession by the earlier 

agency. Ld. Counsel for the registered association submits that hand over has 

to be in favour of the office-bearers of the registered association as 

functioning as on date. Let necessary handover be done and the earlier agency 

may also co-operate with the handing over. IRP may take necessary action 

with this regard and complete the process within two weeks. 

18. Ld. Counsel for the Applicant in IA No. 5747 of 2024 prays that he is 

permitted to withdraw the application. Prayer is allowed. Application is 

dismissed as withdrawn. 

19. Parties are at liberty  to file all the hard copies before the next date 

fixed. 
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20. Ld. Counsel for Resident of Eco Village ɀI submit that maintenance 

agency has given a notice, IRP may look into the said and take appropriate 

action. 

 
 
 
 

 

[Justice Ashok Bhushan]  
Chairperson  

 
[Barun Mitra] 

Member  (Technical)  
sr/nn 
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