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TECHNICAL DUE DELIGENCE REPORT

FOR SUPERTECH CZAR PROJECT AECOM

Towers oo Railing Lifts Service  FF  FAPA
Staircase  Balcony s 4 5 & Shafiy waorks  System w
Socrate-1  P. Started 0 0 0 0 0.025 0 0 0 0.15 0
Socrate-2  P. Started 0 0 0 0 0 0 0 0 0.15 0
Nicolas-3  P. Started 0 0 0 0 0 Q 0 0 0.12
Nicolas-4  P. Started 0 0.0t 0035 0 0 0 0 0 0.085 ¢

Note: Where value is 0, the Work is complete
P — Possession
- Above Cost is inclusive of Executive Summary
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TECHNICAL DUE DELIGENCE REPORT
FOR SUPERTECH ARAVILLE ROJECT

in Croresd

owere  Status Baiting Lifts fi;gf #i;{@ ;iii Fotal Cost
Bialroese Batcony 2 3 4
A P. Started 0.028 0 .0 0.2 0 0 0.18 0.36 0.155 0.275 1.348
B P. Started 0 0 ¢] 0 0 0 0.03 0 0 0 0.03
c P. Started 0 0 0 0 o] 0 0.03 0 0 0 0.03
D P. Started [¢] ¢] 8] 0 0 0 0.15 0.03 0.02 0 0.20
E P. Started 0 ¢ 0 0 0 0 0.15 0.03 0.02 0 0.20
Note: Where value is 0, the Work is complete TOTAL COST 1.808
P — Possession
Tower wise Schedule
Towers Compietion date
A 30/04/2024
B 31/12/2023
C 31/12/2023
D 28/02/2024
E 28/02/2024
F 30/09/2024
CONFIDENTIAL
Page 29A
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TECHNICAL DUE DELIGENCE REPORT
FOR SUPERTECH HILLTOWN PROJECT

g airst v b

FEET

Railing Lifts 33%:;%?: %Zi&; ii;ﬁii Electrical Total Dost
wotks
Btaircass Balcony % Z 3 4
C01to C04 P.S Q 0 0 0 0 0 0 0 0 0 0
C05to C0O8 P.S 0 o] 0.12 0 0 0 0.04 0.016 0 0.015 0.191
C09to C12 P.S 0.07 0 - 0.24 0 0 0 0.04 0.031 0 0.03 0.349
E22 to E25 P.S 0.07 0 0.12 0 0 o] 0.04 0.031 0 0.015 0.214
1.3863t0 L350 P.S 0 0 0.24 0 0 0 0.04 0.031 0 0.015 0.327
L349toL348 P.S 0.07 0 0.12 0 0 0 0.02 0.016 0 0.015 0.178
K166 to K167 P.S 0.01 0.04 0.12 0 0 0 0.004 0.016 o] 0.008 0.152
Note: Where value is 0, the Work is complete TOTAL COST 1.411
P. 8. - Possession Started
Tower wige Boi
Towors o1t tals
C01 to C24 30/06/2023
E16 to E21 31/10/2023
E62 to EBS 31/06/2023
J59 to J73 30/11/2023
N501 to N506 31/08/2023
N489 to N492 30/11/2023
E22 to E33 30/08/2023
LO01to L14 31/01/2024
L353 to L340 31/07/2023
K166 to K167 Completed
N77 to N89 31/03/2024
N372 to N385 30/04/2024
N459 {o N474 30/05/2024
HILL VIEW (HIGH RISE)
T-01 31/03/2025
T-02 30/04/2025
7-03 30/06/2024
T-04 30/04/2025
T-05 30/04/2025
T-06 28/02/2025
T-07 31/10/2024
PLOTS
HILL ESTATE 31/10/2024
CONFIDENTIAL
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TECHNICAL DUE DILIGENCE REPORT FOR
SUPERTECH MICASA PROJECT

4

&

L2

A=COM

Service FE EA, BA
Shatte works  System

Stplroase Balcony 1 2 3 4
A WIP 0 o] 0 0.031 O 0
B wiP 0 0 0.031 0132 0 0
C WIP 0 0 0.031 0136 O 0
D WIP 0.03 Q 0 0136 O 0

Note: Where value is 0, the Work is complete
WIP : Work in Progress

: Above cost is inclusive of Executive
Summary
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TECHNICAL DUE DELLIGENCE REPORT FOR A:COM
SUPERTECH ECOVILLAGE 1 PROJECT

Staircase Balcony 3 2 3 4

Ad Completed 0 0 0 0 0 0 0

A1P P. Started 0 0 0 0 0 0 0
AlQ P Started 0 0 0 o o0 o0 0 0
AR P.Started 0 0 0 o o o 0 0 0
Bs  P.Started 0 0 0 o o0 o0 0 0 0
cs P Started 0 0 0 o o0 o 0 0 0
Bs  P.Started 0 0 0 o o0 o 0 0 0
D3 P. Started 0 0 0 o o0 o0 0 0 0
¢4 P Started 0 0 0 o 0o o 0 0 0
B4 P Started 0 0 0 o o0 o 0 0
Es P. Started 0 0 0 o o o 0 0
D4 P. Started 0 0 0 o o o 0 0
E4 P. Started 0 0 0 0 0 o0 0 0 0 0.058 0.058
65 P.Started 0 0 0 0 0 0 0.051  0.033 0 0.084
s1 P. Started 0 0 0 0 0020  0.026 0 0.055
Fs P. Started 0 0 0 0 0 0 0.026 0 0.026
£7 P. Started 0 0 o 0 0 0 0.025 0 0.025
DS P.Started 0 & o o 0 0 0.025 0 0.025
G1  P.Started 0 0 O 0 0 0005 0085 005 0 0.121
F1 P. Started o 0o o 0 0.067 0.5 0 0.147
NI P.Started 0 o o o 0 0 0.072 0.033 0.106
BL  P.Started 0 o o o 0 0 0.002 0 0.002
P. Stafte 0 0 o o0 o 0 0.041  0.039 0 0.08
0 0 o 0o o0 0 0 0.117 0 0.117
0 0 o o o 0 0.026  0.024 0 0.05
0 0 0 o o o 0 0 0.105 0.009 0.114
0 0 0 o o o 0 0 0.12 0.019 0.139
. Started 0 0 0 0023 0 o0 0 0 0.12 0.064 0.207
P. Started 0 0 0 o o o 0 0 0.016 0.019 0.035
P, Started 0 0 0 o 0 o 0 0 0.019 0 0.019
P. Started 0 0 0 o 0 o 0 0 0.085 0 0.085
Bl6  P. Started 0 0 0 o o0 o 0 0.059  0.102 0 0.162
B8  P.Started 0 0 0 0 015 0 0 0.03  0.136 0 0.316
B14 WP 0 0 0 0 025 0 003 008  0.195 0.282 0.837
B11  P. Started 0 0 0 o o o 0 0 0 0 0

CONFIDENTIAL Page 31 A



TECHNICAL DUE DELLIGENCE REPORT FOR

SUPERTECH ECOVILLAGE 1 PROJECT AE;COM

SBaryice FE
e N

Hy te

g # bbb
Towsrs Bistus Stafts

Biatroase Baloony 1 Fd 3 &
S3A P. Started 0 0 0 o 0 0 0
S3B P. Started 0 0 G 015 025 O 0
c2 P. Started 0 0 0.054 0.044 0 0 0
B3 P. Started 0 0 0 0.06 0 0
C3 WIP 0 0 0 0.023 Q 0
N2 WIP o] 0 0 0 0 0
N3 WIP 0 0 0.06 0 0 0
K1 P. Started 0 0 0 0 0 0
B12A WIP 0 0 0 0 0 0
B12 P. Started 0 o] 0 0.161 0 0
B18 WIP 0 0 0 0.25 0 0
A2X WIP 0 0 0 0 0 0
A2Y WP 0 0 0 0 0 0
A2Z WIP 0 0 Q 0 0.126 0 0.353
A3M WP 0 0 0.177 0.144 0 0.704
A3N WIP 0 0 0.03 0.132 0 0.681
c6 P. Started 0 0 0.113 0.155 0.049 0.339
J WIP 0 0.123 0.167 0.208 0.529
K2 P. Started 0.155 0.136 0.138 0.450
Comm 0.069 0 0.091 0.268
ercial
Note: Where value is 0, { complete’ TOTAL COST 10.604
P — Possession
WIP — Work in
Above Cost i ummary
CONFIDENTIAL Page 31 B






R
TECHNICAL DUE DILIGENCE REPORT FOR A:COM
SUPERTECH DOON SQUARE PROJECT

iii.

vi.

vii.

viii.

During the site visit conducted by AECOM team it was observed that some of the Flats in under

construction developments were occupied by home buyers. Developer had not gotten an Occupation "

Certificate (OC) for the Project yet & finishing works were still ongoing. Considering the safety of buyers

during ongoing construction, the handing over of units before obtaining the OC shall be restncted tQ ax;fmd
any mishap or accident on the project.

Lifts were not working / did not have permission to Operate, thus adding on to the risk.

Some observations related to projects specification and prevailing design criteria are listed below, These
are regular findings based on our past experiences before consideration the ensedio.be reviewed and
verified by the design consultants appointed for the projects. o

Speed of Passenger lifts has been observed to be minimum, below the,
we recommend it should be increased considering the height of th
basic safety equipment such as Automatic Rescue Devices, Em
and convenience of building occupants.

industry standards presently,
. Lifts must be upgraded with
ency ’li‘ghts, intercom, etc. for the safety

Apart from the regular lifts used by the residents, hi
exclusively for firemen / medical facility / handicapp

lifts should be higher than the regular elevators. The speed should B&such that the ﬁreﬁghters could travel
from the ground floor to the top level within the shortest pﬁsStbie timelines.

All Fire escape routes to be equipped with F:re Rates doors. Thas is mandatory as per Statutory guidelines
also.

All MEP designs are to be re-evaluated with the latest NBC guidelines (since projects were designed and

launched quite a long time ago) and'fthe inimum requirements have been updated by Authorities
regularly. -

All exit routes to have promineﬁ

5 naéé with lighting and provisions of emergency escape plans.

Building entry and exits st

free from construction materials and debris, for easy evacuation in case
of emergency.

Proper zonmg & demarcation ‘should be done to mark safe pedestrian movement routes within the
premises,Also separate routes should be provided for the movement of construction machinery.

Considering ong duration between the project launch/design phase and construction phase, Third
arty structural stability survey shall be conducted (with consideration of the latest seismic data) for all

constructed structures. Likewise, for the un-launched portion, the design is to be revisited based on the
findings of the above.
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TECHNICAL DUE DILIGENCE REPORT FOR
SUPERTECH DOON SQUARE PROJECT AECOM

Block A P, Started 0 0 0 0 0025 0 005
(Ph-1)

Note: Where value is 0, the Work is complete
P — Pgssession
: Above Cost is inclusive of Executive Summary

A 30/11/2023

B 30/06/2026
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TECHNICAL DUE DILIGENCE REPORT FOR A:COM
SUPERTECH THE ROMANO PROJECT

ifi.

vi.

vii.

viii.

i Ohservations guring the site vigh

During the site visit conducted by AECOM team it was observed that some of the Flats in under
construction developments were occupied by home buyers. Developer had not gotten an Occupatiol
Certificate (OC) for the Project yet & finishing works were still ongoing. Considering the safety of buyérs

during ongoing construction, the handing over of units before obtaining the OC shall be restricted to avmd
any mishap or accident on the project.

Lifts were not working / did not have permission to Operate, thus adding on to the risk.

Some observations related to projects specification and prevailing design criteria are listed below} These
are regular findings based on our past experiences before consideration theseneed'to be reviewed and
verified by the design consultants appointed for the projects.

Speed of Passenger lifts has been observed to be minimum, below the min ]ndusﬁy standards presently,
we recommend it should be increased considering the height of the towers. Lifis must be upgraded with

basic safety equipment such as Automatic Rescue Devices, Emergency l:ghts intercom, etc. for the safety
and convenience of building occupants.

buld comprise separate lifts
rgency. The speed of the fire

from the ground floor to the top level within the shortest possible timelines.

All Fire escape routes to be equipped with Fire Rates doors. This is mandatory as per Statutory guidelines
also.

All MEP designs are to be re-evaluated with the latest NBC guidelines (since projects were designed and

launched quite a long time ago) a m requirements have been updated by Authorities
regularly.

All exit routes to have prominent signage with lighting and provisions of emergency escape plans.

Building entry and ex

m construction materials and debris, for easy evacuation in case
of emergency.

Proper zoni dem

, tion ‘should be done to mark safe pedestrian movement routes within the
separate

tes should be provided for the movement of construction machinery.

long duration between the project launch/design phase and construction phase, Third
party structural stability survey shall be conducted (with consideration of the latest seismic data) for all

gonstructed structures. Likewise, for the un-launched portion, the design is to be revisited based on the
findings of the above.
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TECHNICAL DUE DILIGENCE REPORT FOR
SUPERTECH THE ROMANG PROJECT

)

A=COM

S s dee Service FE
Towers Status e o Shafts  works
Halresse HBalcony 3 Z 3 4
B1 P. started 0 0 0 0 0237 0 0 0.069 0.015 0.681 0.982
B2 P. Started 0 0 0 0 0237 0 0 0.069 0.015 0.488 0.809
A1l wiP 0 0 0 0.047 0.237 © 0.015 0.158 0.084 1.158 1.70
A2 wiP 0 0 0 0.047 0237 © 0.015 0.095 0.084 1.14.4 1.622
Note: Where value is 0, the Work is complete TOTAL COST 5113
P - Possession
WIP — Work in Progress
Tower wise Scheduls
Towers Gompletion date
B1 30/06/2023
B2 30/06/2023
B3 31/12/2023
B4 31/12/2023
Al 31/12/2023
A2 31/12/2023
A3 31/08/2023
A4 31/12/2023
C1 31/12/2023
Cc3 31/12/2023
E1 31/12/2023
F1 31/12/2023
B7 31/12/2023
CONFIDENTIAL Page 45A
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ANINEXUR ~A 6

79,

CIRP Supertech Non Eco-Village 2 <cirpsupertech.nonev2@gmail.com>

Pending Safety Related Work and Compliances - Supertech Limited (Non-Eco
Village Il Projects)

1 message

CIRP Supertech Non Eco-Village 2 <cirpsupertech.nonev2@gmail.com> Fri, Mar 10, 2023 at 2:08 PM
To: R K Arora <rka@supertechlimited.com>, Mohit Arora <mohit@supertechlimited.com>

Cc: teamsupertech <teamsupertech@alvarezandmarsal.com>, Hitesh Goel <iphiteshgoel@gmail.com>

Dear Mr, Arora,

[ hope this email finds you well.

As you are aware that by an order dated March 25, 2022 (“Insolvency Admission Order”), the Ld. Adjudicating Authority,
National Company Law Tribunal, New Delhi Bench VI (“NCLT”) initiated the corporate insolvency resolution process (“CIRP")
of the Corporate Debtor in C.P. (IB) No. 204 of 2021 filed by the Union Bank of India. By the same Insolvency Admission Order, |

was appointed as the IRP of the Supertech Limited. Further, by an order of April 12, 2022, this Hon'ble Appellate Tribunal
directed the IRP not to constitute the committee of creditors (“CoC") of the Corporate Debtor.

Subsequently by order of June 10, 2022, Hon'ble National Company Appellate Law Tribunal modified the stay on the CoC of the
Corporate Debtor by allowing the IRP to constitute the CoC for Project Eco Village II of the Corporate Debtor (“EV-If CoC”) and all
other projects of the Corporate Debtor apart from Eco Village II Project shall be kept as ongoing project. The Construction of all

other projects shall continue with overall supervision of the IRP with the assistance of the ex-management and its employees
and workmen.

In furtherance to that, it has been observed that there are safety compliances work which are pending at various real estate
projects under Supertech Limited, and we would like to request your immediate attention to these matters.

[ would like to inform you that the IRP has already brought this issue to your attention. However, we have yet to see any action

taken from your side. We understand that you may be dealing with a lot of issues, but we cannot avoid the importance of
" ensuring the safety of the residents in these projects.

We urge you to prioritize these pending safety compliances and complete them within the scheduled timeline. As you are
aware, any delay in completing these safety measures can pose a life-threatening risk to the residents. We are sure that you
understand the gravity of the situation and will take the necessary steps to ensure the safety of everyone involved.

We appreciate your cooperation in this matter and look forward to hearing from you soon.

Thanks & Regards,
Hitesh Goel

Interim Resclution Professional of Supertech Limited (Non-Eco Village I Projects)
Insolvency Professional Registration no.: IBBI/IPA-001/1P-P01405/2018-2019/12224
AFA Certificate Number: AA1/12224/02/080224/105446 (Valid till 08 February 2024)

Registered Address:

C4/1002 The Legend Apartments,
Sector 57, Gurgaon,

Haryana, 122011

E-mail: iphiteshgosi@aomail.com

Correspondence Address: \g/g
n 4
/,«W P



Supertech Limited

21st-25th Floor, E-Square, Plot No. C2,
Sector - 96, Noida, Gautam Buddha Nagar,
Uttar Pradesh - 201303

E-mail: cirpsupertech.nonevZ@gmail.com
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Himani Chhabra PNNEXURE — A7

From: CIRP Supertech Non Eco-Village 2 <cirpsupertech.nonev2@gmail.com>

Sent: Thursday, June 15, 2023 7:29 PM ’

To: Ruchir Jauhari; Gaurav Luhadia; Jay Bhupali; Praveen Nijhawan
Cc: teamsupertech; Hitesh Goel; CIRP Supertech Non Eco-Village 2
Subject: Supertech Limited | Non-Eco Village Il | Update on Pending Safety-Related Work &

Release of Available Funds

Dear L&T Team,

I hope this email finds you weli.

As you are aware that pursuant to an application filed by Union Bank of India ("UBI") before the New Delhi bench of the
National Company Law Tribunal ("NCLT”), the NCLT initiated the Corporate Insolvency Resolution Process (“CIRP”) of
Supertech Limited (“Corporate Debtor” or “Supertech”) vide its order dated 25 March 2022 (“Admission Order”) as per the
provisions of the Insolvency and Bankruptcy Code, 2016 and the regulations framed thereunder (collectively, “IBC" or

“Code"). The NCLT, vide the Admission Order appointed Mr. Hitesh Goel (IBBI/IPA-001/1P-P01405/2018-19/12224) as the
Interim Resolution Professional ("IRP") of the Corporate Debtor.

Further, the suspended director of the Corporate Director filed an appeal bearing Company Appeal (AT) (Ins) No. 406 of
2022 on April 7, 2022 (“Admission Appeal”) before the Hon’ble National Company Law Appellate Tribunal at New Delhi
("NCLAT"), against the Insolvency Admission Order. The NCLAT vide order dated June 10, 2022 ("Modification Order”),
modified the CoC Stay Order to the extent that the IRP may constitute the CoC only in relation to the Project Eco Village 1l
of the Corporate Debtor (Supertech EV-II Project CIRP). In addition, Hon’ble NCLAT ordered that all other projects of the
Corporate Debtor apart from the Eco-Village Il Project shall be kept as ongoing projects. The Construction of all other

projects shall continue with the overall supervision of the IRP with the assistance of the ex-management and its employees
and workmen.

[t is pertinent to note that Mott Macdonald, the Project Monitoring Agency (hereinafter referred to as PMC), was also
appointed by the IRP to manage the going concern status of the corporate debtor. Further, on the request of Lenders of
Non-Eco Village Il projects of Supertech Limited, Hon’ble NCLAT, through its order dated September 28, 2022, read with
further order dated October 14, 2022, directed the IRP to carry on the due diligence process independently for the purposes

of verification and compilation of the data and other relevant facts of Settlement-Cum-Resolution Plan submitted by
Promoters.

In furtherance to that, the IRP invited the bidders to participate in the bidding process to appoint an agency that can carry
out Technical Due Diligence. Subsequently, IRP received multiple Technical and Financial Bids for the Appointment of
Agency/ Advisors for the Technical Due Diligence for Non—Eco Village 2 Projects of Supertech Limited. After due analysis,
the IRP appointed AECOM as the successful bidder/ agency for the Technical Due Diligence of Non-Eco Village Il Projects

of Supertech Limited. The scope of work for the agency appointed also included the assessment of safety-related
infrastructure in the projects under Supertech Limited.

It is pertinent to note that the IRP has informed the Hon'ble NCLAT through various status update reports and applications
regarding the project status, and he also specified that the units were wrongfully handed over to the homebuyers without
Occupancy Certificate (“OC") and Completion Certificate ("CC”"). It has recently come to IRP's notice, basis the Technical
Assessment report by the agency and findings shared by the PMC, that there are several projects of Supertech Limited that
have not received valid Fire NOCs/Occupancy Certificates (OC) but are dweiled by homebuyers/ real-estate allottees of

Supertech Limited. This poses a considerable risk to the safety and security of homebuyers and can potentially endanger
their lives.

Furthermore, at present, the total amount required to address the safety-related issues in the projects is to the tune of ~INR
50 Crores; the details of the expenses are tabulated below:

Project Name

1 \WJM

ALY



Towers . =¥ [
N tNo. of | occupied & Tgme;;‘;f;‘;,’sz’ Towers Firefighting incl. | Othersa | . Totl 15
No. owers safety work not completed. unconstructed FA/F"A system (in Cost*
(#) com(yz;eted. #) (#) (in Lakh) Lakh) (in Lakh)

1. Araville 6 0] 5 1 57 106 163
2. Cape Town 38 35 2 1 52 136 188
3. Czar 16 10 4 2 52 5 57
4. Doon Square 2 1 1 - 10 18 28
5. EV 1 56 25 31 - 831 529 1,359
6. EV 3 28 9 9 10 386 531 918
7. Green Village Meerut 11 0 9 2 35 130 165
8. Hill Town 17 a 10 7 10 123 132
8. Micasa - Bengaluru 4 0 4 0 12 112 123
10. | Meerut Sports City 10 4 2 4 80 184 264
11. | North Eye 1 0 1 - 129 566 695
12. | River Crest 2 2 0 - 0 0 0
13. | Romano 14 0 5 10 102 640 742
14. | Sports Village 25 0 0 25 0 0 0
15. | Upcountry 17 4 5 8 123 64 186

Total 247 90 88 70 1,878 3,141 5,019

Note:

Aincludes estimated cost to complete electrical infrastructure, lifts, balcony railings, staircase glazing & railing, service shafts *As per the budget
provided by ex-management.

The IRP also instructed the management to share a comprehensive action plan for the safety aspects of each project, with
a specific focus on towers where homebuyers reside. It is pertinent to note that the safety and security of homebuyers are
at significant risk as numerous projects by Supertech Limited lack valid Fire NOCs or Occupancy Certificates ("OC”), yet

they are occupied by homebuyers and real-estate allottees. This situation has the potential to jeopardize the lives of

individuals residing in these properties. Also, the safety-related works that need to be completed in the projects include
critical works, inctuding fire safety infrastructure.

It is important to note that the towers and units in the discussion have been handed over to the homebuyers without valid
Fire NOCs/Occupancy Certificates (OC), and the residents cannot be asked to vacate the units. The IRP has asked the
promoters to complete the fire and safety-related work on priority so as to avoid any mishaps in the future. However, it is

pertinent to note that there are some funds available in multiple accounts of the corporate debtor and the same is tabulated
below:

Name of RERA Phase
Project details Name of Bank Account Number |Available Fund
Capetown Cape Town Phase
1 HDFC BANK LTD 50200028097862 25,446,988
Eco-Village | Phase
1 HDFC BANK LTD 50200070146390 12,335,541
Eco Village | Eco-Village | Phase
2 HDFC BANKLTD 57500000449664 61,897,999
Eco-Village | Phase |ICICI BANK
3 LIMITED 777705090004 785,231

North Eye North Eye Phase 2 [HDFC BANK LTD 50200028098033 45,808,689
UPC GH-01 Phase

1 HDFC BANK LTD 50200070146911 211,444
Upcountry UPC GH-01 Phase

2 HDFC BANK LTD 50200028098190 3,321,078

UPC GH-02 Phase

1 HDFC BANKLTD 50200070162994 311,460
Grand Total 150,118,430

Please note that during the CIRP period, it is the duty of the Interim Resolution Professional (IRP) and the stakeholders to
protect the assets of the corporate debtor. In order to comply with the obligations, the IRP kindly requests the release of
funds as mentioned above from the designated accounts. These funds are necessary to initiate the pending safety-related
work, ensuring the safety of homebuyers residing in those towers. It is important to understand that the funds available in
the designated accounts have been deposited by the respective homebuyers/real estate allottees for the construction of
units, and the balance funds can be utilised for the safety of the assets of the corporate debtor and for the life and safety of
all the homebuyers during the CIRP. These real-estate allottees are also considered to be a class of creditors, and therefore
there should be no restriction on releasing and utilizing these funds or the pending safety work.

v
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IRP would need the lender's support in getting work done with the help of various funds available in above mentioned
accounis; IRP is also engaging the contractor fo expedite these pending works and request your cooperation in the timely

disbursal of funds from the aforementioned designated project accounts exclusively for the completion of the safety-related
works.

For any clarification or queries, feel free to reach out to the undersigned. ‘

Regards,

Hitesh Goel

Interim Resolution Professional of Supertech Limited (Non-Eco Village Il Projects)
Insolvency Professional Registration no.: IBBI/IPA-001/IP-P01405/2018-2019/12224
AFA Certificate Number: AA1/12224/02/080224/105446 (Valid till 08 February 2024)

Registered Address:

C4/1002 The Legend Apartments,
Sector 57, Gurgaon,

Haryana, 122011

E-mail: iphiteshgoel@gmail.com

Correspondence Address:

Supertech Limited

21st-25th Floor, E-Square, Plot No. C2,
Sector - 96, Noida, Gautam Buddha Nagar,
Uttar Pradesh — 201303

E-mail: cirpsupertech.nonev2@gmail.com
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Himani Chhabra

miat

From: CIRP Supertech Non Eco-Village 2 <cirpsupertech.nonev2@gmail.com>
Sent: Thursday, June 15, 2023 7:37 PM

To: spg.bcc@bankofbaroda.com; Arm New Delh Branch, New Delhi, Delhi Metro |
Cc: Hitesh Goel; teamsupertech; CIRP Supertech Non Eco-Village 2

Subject:

Supertech Limited | Non-Eco Village Il | Update on Pending Safety-Related Work &
Release of Available Funds

Dear Bank of Baroda,

I hope this email finds you well.

As you are aware that pursuant to an application filed by Union Bank of India (“UBI") before the New Delhi bench of the
National Company Law Tribunal (“NCLT"), the NCLT Initiated the Corporate Insolvency Resolution Process (“CIRP”) of
Supertech Limited (“Corporate Debtor” or “Supertech”) vide its order dated 25 March 2022 (“Admission Order”) as per the
provisions of the Insolvency and Bankruptcy Code, 2016 and the regulations framed thereunder (collectively, “IBC" or

“Code”). The NCLT, vide the Admission Order appointed Mr. Hitesh Goel (IBBI/IPA-001/IP-P01405/2018-19/12224) as the
Interim Resolution Professional (“IRP”) of the Corporate Debtor.

Further, the suspended director of the Corporate Director filed an appeal bearing Company Appeal (AT) {Ins) No. 406 of
2022 on April 7, 2022 (“Admission Appeal”) before the Hon’ble National Company Law Appellate Tribunal at New Delhi
("NCLAT"), against the Insolvency Admission Order. The NCLAT vide order dated June 10, 2022 (“Modification Order"),
modified the CoC Stay Order to the extent that the IRP may constitute the CoC only in relation to the Project Eco Village 1i
of the Corporate Debtor (Supertech EV-1l Project CIRP). In addition, Hon’ble NCLAT ordered that all other projects of the
Corporate Debtor apart from the Eco-Village !l Project shall be kept as ongoing projects. The Construction of all other

projects shall continue with the overall supervision of the IRP with the assistance of the ex-management and its employees
and workmen.

It is pertinent to note that Mott Macdonald, the Project Monitoring Agency (hereinafter referred to as PMC), was also
appointed by the IRP to manage the going concern status of the corporate debtor. Further, on the request of Lenders of
Non-Eco Village Il projects of Supertech Limited, Hon’ble NCLAT, through its order dated September 28, 2022, read with
further order dated October 14, 2022, directed the IRP to carry on the due diligence process independently for the purposes

of verification and compilation of the data and other relevant facts of Settlement-Cum-Resolution Plan submitted by
Promoters.

In furtherance to that, the IRP invited the bidders to participate in the bidding process to appoint an agency that can carry
out Technical Due Diligence. Subsequently, IRP received multiple Technical and Financial Bids for the Appointment of
Agency/ Advisors for the Technical Due Diligence for Non—-Eco Village 2 Projects of Supertech Limited. After due analysis,
the IRP appointed AECOM as the successful bidder/ agency for the Technical Due Diligence of Non-Eco Village |l Projects

of Supertech Limited. The scope of work for the agency appointed also included the assessment of safety-related
infrastructure in the projects under Supertech Limited.

Itis pertinent to note that the IRP has informed the Hon'ble NCLAT through various status update reports and applications
regarding the project status, and he also specified that the units were wrongfully handed over to the homebuyers without
Occupancy Certificate (“OC”) and Completion Certtificate ("CC"). It has recently come to IRP's notice, basis the Technical
Assessment report by the agency and findings shared by the PMC, that there are several projects of Supertech Limited that
have not received valid Fire NOCs/Occupancy Certificates (OC) but are dwelled by homebuyers/ real-estate allottees of

Supertech Limited. This poses a considerable risk to the safety and security of homebuyers and can potentially endanger
their lives.

Furthermore, at present, the total amount required to address the safety-related issues in the projects is to the tune of ~INR
50 Crores; the details of the expenses are tabulated below:

Project Name \{\A
! /me,\w "




Tow?rs Towers occupied PP Total
S. No. of occupied & but safety work ’ Towers Firefighting incl. Others” Estimated
No. towers safety work not completed. unconstructed FA/!_’A system (in Cost*
#) comg;;ated. #) #) (in Lakh) Lakh) (in Lakh)

1. Araville 6 0 5 1 57 106 163
2. Cape Town 38 35 2 1 52 136 188
3. Czar 16 10 4 2 52 5 57
4. Doon Square 2 1 1 - 10 18 28
5. EV1 56 25 31 - 831 529 1,359
6. EV3 28 9 9 10 386 531 918
7. Green Village Meerut 11 0 9 2 35 130 165
8. Hill Town 17 0 10 7 10 123 132
9. Micasa - Bengaluru 4 0 4 0 12 112 123
10. | Meerut Sports City 10 4 2 4 80 184 264
11. | North Eye 1 0 1 - 129 566 685
12. ) River Crest 2 2 0 - 0 0 0
13. | Romano 14 0 5 10 102 640 742
14. | Sports Village 25 0 0 25 0 0 0
15. | Upcountry 17 4 5 8 123 64 186

Total 247 a0 88 70 1,878 3,141 5,018

Note:

Ancludes estimated cost to complete electrical infrastructure, lifts, balcony railings, staircase glazing & railing, service shafts *As per the budget
provided by ex-management.

The IRP also instructed the management to share a comprehensive action plan for the safety aspects of each project, with
a specific focus on towers where homebuyers reside. it is pertinent to note that the safety and security of homebuyers are
at significant risk as numerous projects by Supertech Limited lack valid Fire NOCs or Occupancy Certificates ("OC”"), yet

they are occupied by homebuyers and real-estate allottees. This situation has the potential to jeopardize the lives of

individuals residing in these properties. Also, the safety-related works that need to be completed in the projects include
critical works, including fire safety infrastructure.

It is important to note that the towers and units in the discussion have been handed over to the homebuyers without valid
Fire NOCs/Occupancy Certificates (OC), and the residents cannot be asked to vacate the units. The IRP has asked the
promoters to complete the fire and safety-related work on priority so as to avoid any mishaps in the future. However, it is

pertinent to note that there are some funds available in multiple accounts of the corporate debtor and the same is tabulated
below:

Name of Project |RERA Phase details Name of Bank Account Number  |Available Fund
Doon Square Doon Square Phase 1 BANK OF BARODA 5860200001858 10,860,000
Eco-Village ll Phase 1 BANK OF MAHARASHTRA 60331137931 14,297,696
EV3 Eco-Village Ill Phase 2 BANK OF MAHARASHTRA 60331498354 433,915
Eco-Village Il Phase 3 ICICI BANK LIMITED 777705080012| 12,100,964
Grand Total i 37,692,575

Please note that during the CIRP period, it is the duty of the Interim Resolution Professional (IRP) and the stakeholders to
protect the assets of the corporate debtor. In order to comply with the obligations, the IRP kindly requests the release of
funds as mentioned above from the designated accounts. These funds are necessary to initiate the pending safety-related
waork, ensuring the safety of homebuyers residing in those towers. It is important to understand that the funds available in
the designated accounts have been deposited by the respective homebuyers/real estate allottees for the construction of
units, and the balance funds can be utilised for the safety of the assets of the corporate debtor and for the life and safety of
all the homebuyers during the CIRP. These real-estate allottees are also considered to be a class of creditors, and therefore

there should be no restriction on releasing and utilizing these funds or the pending safety work.

IRP would need the lender’s support in getting work done with the help of various funds available in above mentioned
accounts; IRP is also engaging the contractor to expedite these pending works and request your cooperation in the timely

disbursal of funds from the aforementioned designated project accounts exclusively for the completion of the safety-related
works.

For any clarification or queries, feel free to reach out to the undersigned.

Regards,

‘Hitesh Goel

Interim Resolution Professional of Supertech Limited (Non-Eco Village Il Projects) V‘<
Insolvency Professional Registration no.: IBBI/IPA-001/IP-P01405/2018-2019/12224 v
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AFA Certificate Number: AA1/12224/02/080224/105446 (Valid till 08 February 2024)

Registered Address:

C4/1002 The Legend Apartments,
Sector 57, Gurgaon,

Haryana, 122011

E-mail: iphiteshgoel@gmail.com

Correspondence Address:
Supertech Limited
21st-25th Floor, E-Square, Plot No. C2,

Sector - 96, Noida, Gautam Buddha Nagar,
Uttar Pradesh — 201303

E-mail; cirpsupertech.nonev2@gmail.com




Himani Chhabra

From:

CIRP Supertech Non Eco-Village 2 <cirpsupertech.nonev2@gmail.com> & s)
Sent: Thursday, June 15, 2023 7:40 PM
To: HO SAM VERTICAL; GM LAW AND RECOVERY
Cc: Hitesh Goel; teamsupertech; CIRP Supertech Non Eco-Village 2
Subject:

Supertech Limited | Non-Eco Village Il | Update on Pending Safety-Related Work &
Release of Available Funds

Dear P&SB Team,

I hope this email finds you well.

As you are aware that pursuant to an application filed by Union Bank of India ("UBI") before the New Delhi bench of the
National Company Law Tribunal ("NCLT”), the NCLT initiated the Corporate Insolvency Resolution Process (“CIRP”) of
Supertech Limited (“Corporate Debtor” or “Supertech”) vide its order dated 25 March 2022 (“Admission Order”) as per the
provisions of the Insolvency and Bankruptcy Code, 2016 and the regulations framed thereunder (collectively, “IBC” or

“Code”). The NCLT, vide the Admission Order appointed Mr. Hitesh Goel (IBBI/IPA-001/1P-P01405/2018-19/12224) as the
Interim Resolution Professional (“IRP”) of the Corporate Debtor.

Further, the suspended director of the Corporate Director filed an appeal bearing Company Appeal (AT) (Ins) No. 406 of
2022 on April 7, 2022 (*Admission Appeal”) before the Hon'ble National Company Law Appellate Tribunal at New Delhi
("NCLAT"), against the Insolvency Admission Order. The NCLAT vide order dated June 10, 2022 (“Modification Order”),
modified the CoC Stay Order to the extent that the IRP may constitute the CoC only in relation to the Project Eco Village il
of the Corporate Debtor (Supertech EV-ll Project CIRP). In addition, Hon’ble NCLAT ordered that all other projects of the
Corporate Debtor apart from the Eco-Village Il Project shall be kept as ongoing projects. The Construction of all other

projects shall continue with the overall supervision of the IRP with the assistance of the ex-management and its employees
and workmen.

It is pertinent to note that Mott Macdonald, the Project Monitoring Agency (hereinafter referred to as PMC), was also
appointed by the IRP to manage the going concern status of the corporate debtor. Further, on the request of Lenders of
Non-Eco Village !l projects of Supertech Limited, Hon’ble NCLAT, through its order dated September 28, 2022, read with
further order dated October 14, 2022, directed the IRP to carry on the due diligence process independently for the purposes

of verification and compilation of the data and other relevant facts of Settlement-Cum-Resolution Plan submitted by
Promoters.

In furtherance to that, the IRP invited the bidders to participate in the bidding process to appoint an agency that can carry
out Technical Due Diligence. Subsequently, IRP received multiple Technical and Financial Bids for the Appointment of
Agency/ Advisors for the Technical Due Diligence for Non-Eco Village 2 Projects of Supertech Limited. After due analysis,
the IRP appointed AECOM as the successful bidder/ agency for the Technical Due Diligence of Non-Eco Village H Projects

of Supertech Limited. The scope of work for the agency appointed also included the assessment of safety-related
infrastructure in the projects under Supertech Limited.

It is pertinent to note that the IRP has informed the Hon'ble NCLAT through various status update reports and applications
regarding the project status, and he also specified that the units were wrongfully handed over to the homebuyers without
Occupancy Certificate (*OC”) and Completion Certificate (“CC”). It has recently come to IRP's notice, basis the Technical
Assessment report by the agency and findings shared by the PMC, that there are several projects of Supertech Limited that
have not received valid Fire NOCs/Occupancy Certificates (OC) but are dwelled by homebuyers/ real-estate allotiees of

Supertech Limited. This poses a considerable risk to the safety and security of homebuyers and can potentially endanger
their lives.

Furthermore, at present, the total amount required to address the safety-related issues in the projects is to the tune of ~INR
50 Crores; the details of the expenses are tabulated below:

Project Name

B
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Towgrs Towers occupied, T Total
s, No. of occupied & but safety work Towers Firefighting incl. Othfars" Estimated
No. towers safety work not completed. unconstructed FAII:"A system (in Cost*
#) comg;)eted. # # (in Lakh) Lakh) (in Lakh)

1. Araville 6 0 5 1 57 106 163
2. Cape Town 38 35 2 1 52 136 188
3. Czar 16 10 4 2 52 5 57
4. Doon Square 2 1 1 - 10 18 28
5. EV 1 56 25 31 - 831 529 1,359
6. EV 3 28 9 9 10 386 531 918
7. Green Village Meerut 11 0 9 2 35 130 165
8. Hill Town 17 0 10 7 10 123 132
8. Micasa - Bengaluru 4 0 4 0 12 112 123
10. | Meerut Sports City 10 4 2 4 80 184 264
11. | North Eye 1 o] 1 - 129 566 685
12. | River Crest 2 2 0 - 0 0 0
13. | Romano 14 0 5 10 102 640 742
14. | Sports Village 25 0 0 25 0 0 ]
15. | Upcountry 17 4 5 8 123 64 186

Total 247 20 88 70 1,878 3,141 5,019

Note:

*includes estimated cost to complete electrical infrastructure, lifts, balcony railings, staircase glazing & railing, service shafts *As per the budgel
provided by ex-management. .

The IRP also instructed the management to share a comprehensive action plan for the safety aspects of each project, with
a specific focus on towers where homebuyers reside. It is pertinent to note that the safety and security of homebuyers are
at significant risk as numerous projects by Supertech Limited lack valid Fire NOCs or Occupancy Certificates ("OC"), yet

they are occupied by homebuyers and real-estate allottees. This situation has the potential to jeopardize the lives of

individuals residing in these properties. Also, the safety-related works that need to be completed in the projects include
critical works, including fire safety infrastructure.

It is important to note that the towers and units in the discussion have been handed over to the homebuyers without valid
Fire NOCs/Occupancy Certificates (OC), and the residents cannot be asked to vacate the units. The IRP has asked the
promoters to complete the fire and safety-related work on priority so as to avoid any mishaps in the future. However, it is

pertinent to note that there are some funds available in multiple accounts of the corporate debtor and the same is tabulated
below:

Al

Name of Project  |RERA Phase details Name of Bank Account Number  |Available Fund
Eco Citi Eco-City PUNJAB & SIND BANK 7171100011322 9,912
Romano Romano Phase 1 UNION BANK OF INDIA 510101006773696| 18,084,422
Romano Phase 2 HDFC BANK LTD 50200070137852 6,998,691
Grand Total 25,093,024

- Please note that during the CIRP period, it is the duty of the Interim Resolution Professional (IRP) and the stakeholders o
protect the assets of the corporate debtor. In order to comply with the obligations, the IRP kindly requests the release of
funds as mentioned above from the designated accounts. These funds are necessary to initiate the pending safety-related
work, ensuring the safety of homebuyers residing in those towers. it is important to understand that the funds available in
the designated accounts have been deposited by the respective homebuyers/real estate allottees for the construction of
units, and the balance funds can be utilised for the safety of the assets of the corporate debtor and for the life and safety of
all the homebuyers during the CIRP. These real-estate allottees are also considered to be a class of creditors, and therefore
there should be no restriction on releasing and utilizing these funds or the pending safety work.

IRP would need the lender’s support in getting work done with the help of various funds available in above mentioned
accounts; IRP is also engaging the contractor to expedite these pending works and request your cooperation in the timely

disbursal of funds from the aforementioned designated project accounts exclusively for the completion of the safety-related
works.

For any clarification or queries, feel free to reach out to the undersigned.
Regards,

Hitesh Goel

Interim Resolution Professional of Supertech Limited (Non-Eéo Village Il Projects)
Insolvency Professional Registration no.: IBBI/IPA-001/IP-P01405/2018-2019/12224 A S
AFA Certificate Number: AA1/12224/02/080224/105446 (Valid till 08 February 2024)
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Registered Address:

C4/1002 The Legend Apartments,
Sector 57, Gurgaon,

Haryana, 122011

E-mail: iphiteshgoel@gmail.com

Correspondence Address:

Supertech Limited

21st-25th Floor, E-Square, Plot No. C2,
Sector - 96, Noida, Gautam Buddha Nagar,
Uttar Pradesh - 201303

E-mail: cirpsupertech.nonev2@gmail.com
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Himani Chhabra

From:

CIRP Supertech Non Eco-Village 2 <cirpsupertech.nonev2@gmail.com> %3
Sent: Thursday, June 15, 2023 7:42 PM
To: bom1456@mahabank.co.in; zmdelhi@mahabank.co.in; gmrecovery@mahabank.co.in;
bmmgri456@mahabank.co.in
Cc: Hitesh Goel; teamsupertech; CIRP Supertech Non Eco-Village 2
Subject:

Supertech Limited | Non-Eco Village Il | Update on Pending Safety-Related Work &
Release of Available Funds

Dear Sir/Ma'am,

| hope this email finds you well.

As you are aware that pursuant to an application filed by Union Bank of India ("UBI") before the New Dethi bench of the
National Company Law Tribunal (“NCLT"), the NCLT initiated the Corporate Insolvency Resolution Process (“CIRP”) of
Supertech Limited (“Corporate Debtor” or “Supertech”) vide its order dated 25 March 2022 (*Admission Order”) as per the
provisions of the Insolvency and Bankruptcy Code, 2016 and the regulations framed thereunder (collectively, “IBC” or

“Code”). The NCLT, vide the Admission Order appointed Mr. Hitesh Goel (IBBI/IPA-001/IP-P01405/2018-18/12224) as the
Interim Resolution Professional (“IRP”) of the Corporate Debtor.

Further, the suspended director of the Corporate Director filed an appeal bearing Company Appeal (AT) (Ins) No. 406 of
2022 on April 7, 2022 (“Admission Appeal”) before the Hon'ble National Company Law Appellate Tribunal at New Delhi
("NCLAT"), against the Insolvency Admission Order. The NCLAT vide order dated June 10, 2022 (“Modification Order”),
modified the CoC Stay Order to the extent that the IRP may constitute the CoC only in relation to the Project Eco Viltage 1l
of the Corporate Debtor (Supertech EV-1l Project CIRP). In addition, Hon'ble NCLAT ordered that all other projects of the
Corporate Debtor apart from the Eco-Village Il Project shall be kept as ongoing projects. The Construction of all other

projects shall continue with the overall supervision of the IRP with the assistance of the ex-management and its employees
and workmen.

It is pertinent to note that Mott Macdonald, the Project Monitoring Agency (hereinafter referred to as PMC), was also
appointed by the IRP to manage the going concern status of the corporate debtor. Further, on the request of Lenders of
Non-Eco Viliage Il projects of Supertech Limited, Hon’ble NCLAT, through its order dated September 28, 2022, read with
further order dated October 14, 2022, directed the IRP to carry on the due diligence process independently for the purposes

of verification and compilation of the data and other relevant facts of Settlement-Cum-Resolution Plan submitted by
Promoters.

In furtherance to that, the IRP invited the bidders to participate in the bidding process to appoint an agency that can carry
out Technical Due Diligence. Subsequently, IRP received multiple Technical and Financial Bids for the Appointment of
Agency/ Advisors for the Technical Due Diligence for Non—Eco Village 2 Projects of Supertech Limited. After due analysis,
the IRP appointed AECOM as the successful bidder/ agency for the Technical Due Diligence of Non-Eco Village 1 Projects

of Supertech Limited. The scope of work for the agency appointed also included the assessment of safety-related
infrastructure in the projects under Supertech Limited.

It is pertinent to note that the IRP has informed the Hon'ble NCLAT through various status update reports and applications
regarding the project status, and he also specified that the units were wrongfully handed over to the homebuyers without
Occupancy Certificate ("OC”) and Completion Certificate (“CC”). It has recently come to IRP’s notice, basis the Technical
Assessment report by the agency and findings shared by the PMC, that there are several projects of Supertech Limited that
have not received valid Fire NOCs/Occupancy Certificates (OC) but are dwelled by homebuyers/ real-estate allottees of

Supertech Limited. This poses a considerable risk to the safety and security of homebuyers and can potentially endanger
their lives.

Furthermore, at present, the total amount required to address the safety-related issues in the projects is to the tune of ~INR

50 Crores; the details of the expenses are tabulated below: ‘Q/\
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er: .
s. . No. of oc-E:(\),lv;:iecSi & Tguwtesrzfgf;t:v%f: ’ Towers Firefighting incl. Othgrs" Es:{i?wfzite d %¢
No. Project Name towers safety work not completed. unconstructed FA/If’A system (in Cost*
#) com(;;:;ated. @) #) (in Lakh) Lakhj) (in Lakh)

1. Araville 6 0 5 1 57 106 163
2. Cape Town 38 35 2 1 52 136 188
3. Czar 16 10 4 2 52 5 57
4. Doon Square 2 1 1 - 10 18 28
5. EV 1 56 25 31 - 831 529 1,359
6. EV3 28 9 9 10 386 531 918
7. Green Village Meerut 11 0 9 2 35 130 165
8. Hill Town 17 0 10 7 10 123 132
9. Micasa - Bengaluru 4 0 4 0 12 112 123
10. | Meerut Sports City 10 4 2 4 80 184 264
11. | North Eye 1 0 1 - 129 566 695
12. | River Crest 2 2 0 - 0 0 ]
13. | Romano 14 0 5 10 102 640 742
14. | Sports Village 25 ] 0 25 0 ] ¢
15, | Upcountry 17 4 5 8 123 64 186

Total 247 90 88 70 1,878 3,144 5,019

Note:

Aincludes estimated cost to complete electrical infrastructure, lifts, balcony railings, staircase glazing & railing, service shafts *As per the budget
provided by ex~-management.

The IRP also instructed the management to share a comprehensive action plan for the safety aspects of each project, with
a specific focus on towers where homebuyers reside. It is pertinent to note that the safety and security of homebuyers are
at significant risk as numerous projects by Supertech Limited lack valid Fire NOCs or Occupancy Certificates ("OC”), yet
they are occupied by homebuyers and real-estate allottees. This situation has the potential to jeopardize the lives of

individuals residing in these properties. Also, the safety-related works that need to be completed in the projects include
critical works, including fire safety infrastructure.

It is important {o note that the towers and units in the discussion have been handed over to the homebuyers without valid
Fire NOCs/Occupancy Certificates (OC), and the residents cannot be asked to vacate the units. The IRP has asked the
promoters to complete the fire and safety-related work on priority so as to avoid any mishaps in the future. However, it is

pertinent to note that there are some funds available in multiple accounts of the corporate debtor and the same is tabulated
below:

Name of Project |RERA Phase details Name of Bank Account Number Available Fund
Eco-Village 1ll Phase 1 BANK OF MAHARASHTRA 60331137931 14,297,696

EV3 Eco-Village Ill Phase 2 BANK OF MAHARASHTRA 60331498354 433,915
Eco-Village Il Phase 3 ICICI BANK LIMITED 777705090012 12,100,964

Grand Total 26,832,575

Please note that during the CIRP period, it is the duty of the Interim Resolution Professional (IRP) and the stakeholders to
protect the assets of the corporate debtor. In order to comply with the obligations, the IRP kindly requests the release of
funds as mentioned above from the designated accounts. These funds are necessary to initiate the pending safety-related
work, ensuring the safety of homebuyers residing in those towers. It is important to understand that the funds available in
the designated accounts have been deposited by the respective homebuyers/real estate allottees for the construction of
units, and the balance funds can be utilised for the safety of the assets of the corporate debtor and for the life and safety of
all the homebuyers during the CIRP. These real-estate allottees are also considered to be a class of creditors, and therefore

there should be no restriction on releasing and utilizing these funds or the pending safety work.

IRP would need the lender’s support in getting work done with the help of various funds available in above mentioned
accounts; IRP is also engaging the contractor to expedite these pending works and request your cooperation in the timely

disbursal of funds from the aforementioned designated project accounts exclusively for the completion of the safety-related
works.

For any clarification or queries, feel free to reach out to the undersigned.

Regards,

Hitesh Goel %\
Interim Resolution Professional of Supertech Limited (Non-Eco Village Il Projects) W
Insolvency Professional Registration no.: IBBI/IPA-001/IP-P01405/2018-2019/12224 Q/“
AFA Certificate Number: AA1/12224/02/080224/105446 (Valid till 08 February 2024) Wﬂ ’
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Registered Address:

C4/1002 The Legend Apartments,
Sector 57, Gurgaon,

Haryana, 122011

E-mail: iphiteshgoel@gmail.com

Correspondence Address:

Supertech Limited

21st-25th Floor, E-Square, Plot No. C2,
Sector - 96, Noida, Gautam Buddha Nagar,
Uttar Pradesh — 201303

E-mail: cirpsupertech.nonev2@gmail.com
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Himani Chhabra 86

From: CIRP Supertech Non Eco-Village 2 <cirpsupertech.nonev2@gmail.com>

Sent: Thursday, June 15, 2023 7:44 PM

To: Bh - Sam Branch-Delhi [Union Bank Of India]; samvdelhi@unionbankofindia.com; Amit
Kumar Sinha

Cc Hitesh Goel; teamsupertech; CIRP Supertech Non Eco-Village 2

Subject:

Supertech Limited | Non-Eco Village Il | Update on Pending Safety-Related Work &
Release of Available Funds

Dear Sir/Ma'am,

[ hope this email finds you well.

As you are aware that pursuant to an application filed by Union Bank of India ("UBI") before the New Delhi bench of the
National Company Law Tribunal ("NCLT”"), the NCLT initiated the Corporate Insolvency Resolution Process (“CIRP”) of
Supertech Limited (“Corporate Debtor” or “Supertech”) vide its order dated 25 March 2022 (“Admission Order”) as per the
provisions of the Insolvency and Bankruptcy Code, 2016 and the regulations framed thereunder (coliectively, “IBC" or

“Code”). The NCLT, vide the Admission Order appointed Mr. Hitesh Goel (IBBI/IPA-001/IP-P01405/2018-19/12224) as the
Interim Resolution Professional (“IRP") of the Corporate Debtor.

Further, the suspended director of the Corporate Director filed an appeal bearing Company Appeal (AT) (ins) No. 406 of
2022 on April 7, 2022 (“Admission Appeal”) before the Hon'ble National Company Law Appeliate Tribunal at New Delhj
("NCLAT"), against the Insolvency Admission Order. The NCLAT vide order dated June 10, 2022 (“Modification Order”),
modified the CoC Stay Order to the extent that the IRP may constitute the CoC only in relation to the Project Eco Village |
of the Corporate Debtor (Supertech EV-ll Project CIRP). In addition, Hon'ble NCLAT ordered that ali other projects of the
Corporate Debtor apart from the Eco-Village II Project shall be kept as ongoing projects. The Construction of all other

projects shall continue with the overall supervision of the IRP with the assistance of the ex-management and its employees
and workmen.

It is pertinent to note that Mott Macdonald, the Project Monitoring Agency (hereinafter referred to as PMC), was also
appointed by the IRP to manage the going concern status of the corporate debtor. Further, on the request of Lenders of
Non-Eco Village Il projects of Supertech Limited, Hon’ble NCLAT, through its order dated September 28, 2022, read with
further order dated October 14, 2022, directed the IRP to carry on the due diligence process independently for the purposes

of verification and compilation of the data and other relevant facts of Settiement-Cum-Resolution Plan submitted by
Promoters.

in furtherance to that, the IRP invited the bidders to participate in the bidding process to appoint an agency that can carry
out Technical Due Diligence. Subsequently, IRP received multiple Technical and Financial Bids for the Appointment of
Agency/ Advisors for the Technical Due Diligence for Non—Eco Village 2 Projects of Supertech Limited. After due analysis,
the IRP appointed AECOM as the successful bidder/ agency for the Technical Due Diligence of Non-Eco Village 1l Projects

of Supertech Limited. The scope of work for the agency appointed aiso included the assessment of safety-related
infrastructure in the projects under Supertech Limited.

It is pertinent to note that the IRP has informed the Hon’ble NCLAT through various status update reports and applications
regarding the project status, and he also specified that the units were wrongfully handed over to the homebuyers without
Occupancy Certificate (*OC") and Completion Certificate ("CC”). It has recently come to [RP’s notice, basis the Technical
Assessment report by the agency and findings shared by the PMC, that there are several projects of Supertech Limited that
have not received valid Fire NOCs/Occupancy Certificates (OC) but are dwelled by homebuyers/ real-estate allottees of

Supertech Limited. This poses a considerable risk o the safety and security of homebuyers and can potentially endanger
their lives.

Furthermore, at present, the total amount required to address the safety-related issyes in the projects is to the tune of ~INR
50 Crores; the details of the expenses are tabulated below: (\DJC
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Towgrs Towers occupied, e A Total
S. oror No. of occupied & but safety work Towers Firefighting incl. Othfars Estimated v
No. roject Name towers safety work not completed. unconstructed FA/I?A system (in Cost* @ i}»
(#) comgj;eted. #) # (in Lakh) Lakh) (in Lakh)

1. Araville 6 0 5 1 57 106 163
2. Cape Town 38 35 2 1 52 136 188
3. Czar 16 10 4 2 52 5 57
4. Doon Square 2 1 1 - 10 18 28
5. EV 1 56 25 31 - 831 529 1,359
8. EV 3 28 9 9 10 386 531 918
7. Green Village Meerut 11 0 ¢ 2 35 130 165
8. Hill Town 17 0 10 7 10 123 132
9. Micasa - Bengaluru 4 0 4 0 12 112 123
10. | Meerut Sports City 10 4 2 4 80 184 264
11. | North Eye 1 0 1 - 129 566 695
12. | River Crest 2 2 0 - 0 0 0
13. | Romano 14 0 5 10 102 640 742
14. | Sports Village 25 0 0 25 0 ¢] 0
15. | Upcountry 17 4 5 8 123 64 186

Total 247 90 88 70 1,878 3,141 5,019

Nofe:

Aincludes estimated cost to complete electrical infrastructure, lifts, balcony railings, staircase glazing & railing, service shafts *As per the budget
provided by ex-management.

The IRP also instructed the management to share a comprehensive action plan for the safety aspects of each project, with
a specific focus on towers where homebuyers reside. It is pertinent to note that the safety and security of homebuyers are
at significant risk as numerous projects by Supertech Limited lack valid Fire NOCs or Occupancy Certificates ("OC”), yet
they are occupied by homebuyers and real-estate ailottees. This situation has the potential to jeopardize the lives of

individuals residing in these properties. Also, the safety-related works that need to be completed in the projects include
critical works, including fire safety infrastructure.

It is important to note that the towers and units in the discussion have been handed over to the homebuyers without valid
Fire NOCs/Occupancy Certificates (OC), and the residents cannot be asked to vacate the units. The IRP has asked the
promoters to complete the fire and safety-related work on priority so as to avoid any mishaps in the future. However, it is

pertinent to note that there are some funds available in multiple accounts of the corporate debtor and the same is tabulated
below:

Name of Project |RERA Phase details Name of Bank Account Number Available Fund
Eco-Village Ilf Phase 1 BANK OF MAHARASHTRA 60331137931 14,297,696
EV3 Eco-Village 1ll Phase 2 BANK OF MAHARASHTRA 60331498354 433,915
Eco-Village Il Phase 3 ICICI BANK LIMITED 777705090012 12,100,964
Romano Romano Phase 1 UNION BANK OF INDIA 510101006773696] 18,084,422
Romano Phase 2 HDFC BANK LTD 50200070137852 6,998,691
|Grand Total 51,915,688

Please note that during the CIRP period, it is the duty of the interim Resolution Professional (IRP) and the stakeholiders to
protect the assets of the corporate debtor. In order to comply with the obligations, the IRP kindly requests the release of
funds as mentioned above from the designated accounts. These funds are necessary to initiate the pending safety-related
work, ensuring the safety of homebuyers residing in those towers. It is important to understand that the funds available in
the designated accounts have been deposited by the respective homebuyers/real estate allottees for the construction of
units, and the balance funds can be utilised for the safety of the assets of the corporate debtor and for the life and safety of
all the homebuyers during the CIRP. These real-estate allottees are also considered to be a class of creditors, and therefore
there should be no restriction on releasing and utilizing these funds or the pending safety work.

IRP would need the lender's support in getting work done with the help of various funds available in above mentioned
accounts; IRP is also engaging the contractor to expedite these pending works and request your cooperation in the timely

disbursal of funds from the aforementioned designated project accounts exclusively for the completion of the safety-related
works.

For any clarification or queries, feel free to reach out to the undersigned.

Regards,

Hitesh Goel M
Interim Resolution Professional of Supertech Limited (Non-Eco Village Il Projects) ,f\/;
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Insolvency Professional Registration no.: IBBI/IPA-001/IP-P01405/2018-2019/12224
AFA Certificate Number: AA1/12224/02/080224/105446 (Valid till 08 February 2024)

Registered Address:

C4/1002 The Legend Apartments,
Sector 57, Gurgaon,

Haryana, 122011

E-mail: iphiteshgoel@gmail.com

Correspondence Address:

Supertech Limited

21st-25th Floor, E-Square, Plot No. C2,
Sector - 96, Noida, Gautam Buddha Nagar,
Uttar Pradesh — 201303

E-mail: cirpsupertech.nonev2@gmail.com
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