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IN THE MATTER OF:

RAM KISHOR ARORA,
SUSPENDED DIRECTOR OF
SUPERTECH LIMITED ...APPELLANT

VERSUS

UNION BANK OF INDIA & ANR. ...RESPONDENTS

AND IN THE MATTER OF:
L&T FINANCE LIMITED ...APPLICANT

SYNOPSIS

That the instant Application is being preferred by L&T Finance
Limited (“Applicant”) seeking inter alia necessary directions to the
Interim Resolution Professional/ Respondent No. 2 for admitting the
claims of the Applicant in total amounting to INR 630,04,98,903
(Indian Rupees Six Hundred and Thirty Crores Four Lakhs Ninety-
Eight Thousand Nine Hundred and Three only). The Applicant is a
NBFC, providing a wide range of financial products and services

across rural, housing and infrastructure finance sector.

That the Applicant had extended several loans in favour of
Supertech Limited i.e. the Corporate Debtor herein. That various
loans were also extended by the Applicant, whereby the Corporate
Debtor had stood as guarantor and executed Deeds of Corporate
Guarantee in favour of the Applicant and Security Trustees in terms
of which the payment, repayment or reimbursement of the principal
amount of the loans, interest thereon and the moneys due and

payable by the Borrowers were secured.



That on 29 March 2022, Respondent No. 2 made a Public
Announcement calling upon the creditors to submit their claims to
the Respondent No. 2 on or before 08 April 2022. In view thereof,
the Applicant in the capacity of Financial Creditor duly submitted
their claims in total amounting to INR 19,630,000,000 to Respondent
No. 2.

Vide an email dated 16 November 2022, Respondent No. 2 apprised
the Applicant that after due verification and reconciliation of claims
and the supporting documents, the Applicant’'s claim of INR
18,957,734,490 has been duly admitted. That the Respondent No.
2 failed to provide any explanation/ reasoning for not admitting the
remainder portion of the Applicant's claim amounting to INR
672,265,510.

That to the utter shock and surprise of the Applicant, Respondent
No. 2 vide an email dated 19 December 2022, arbitrarily reversed
the earlier admission of the Applicant’s legal and legitimate claim of
INR 1,895,77,34,490 and out of this admitted amount baselessly
rejected the Applicant’s claim of INR 630,04,98,903. Respondent
No. 2 cited the reason that since Deeds of Corporate Guarantee
have not been invoked, Respondent No. 2 is rejecting the claims of
the Applicant pertaining to the loan transactions with Poise Realtech

Private Limited and Ajnara India Limited, and IVR Prime Developers.

That the said rejected claims pertain to the loans extended by the
Applicant to two borrowers namely Poise Realtech Private Limited
and Ajnara India Limited and IVR Prime Developers, whereby the
Corporate Debtor had duly executed Deeds of Corporate Guarantee
in favour of the Applicant for securing the aforesaid loans. That
under both the loans, the default in paying the amount due had
already occurred as on the insolvency commencement date. That
the Applicant issued an email dated 30 December 2022 responding
to the email dated 19 December 2022, inter alia objecting to the

rejection of its claims amounting to INR 630,04,98,903 and



requesting for admission of the said claim amount. Various
correspondences were exchanged between the Applicant and the

Respondent No 2.

While placing reliance on various precedents and provisions of the
Insolvency and Bankruptcy Code, 2016 and relevant regulations, it
is submitted that even claims for unmatured debts of an insolvent
Corporate Debtor can be filed to the IRP by means of Form C in
accordance with Regulation 8 of the CIRP Regulations and that the
IRP cannot reject them solely on the ground that the claims are

unmature.

It is further reiterated that Respondent No. 2 had already admitted
the claims of the Applicant vide an email dated 16 November 2022
and thereafter rejected the claims vide emails dated 19 December
2022 and 03 January 2023 without any explanation or reasoning,
whatsoever. It is submitted that without any change in the scenario,
circumstances or facts, the IRP cannot review or change his decision
after already admitting the claims and also communicating the fact
of such admission, and hence, the aforesaid conduct of Respondent
No. 2 makes it clear and evident that that Respondent No. 2 is acting

in a malafide manner.

The Applicant submits that it is one of the largest financial creditors
of the Corporate Debtor and the Respondent No.2's malafide
conductwould have a grave and irreparable impact on the Applicant.

Hence, the present Application.
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LIST OF DATES

S.NO. DATE PARTICULARS

1. 2017-2018 Multiple loan agreements entered into
between the Applicant and the Corporate
Debtor, whereby the Corporate Debtor
had stood as guarantor and executed
Deeds of Corporate Guarantee in favour
of the Applicant and Security Trustees in
terms of which the payment, repayment or
reimbursement of the principal amount of
the loans, interest thereon and the
moneys due and payable by the

Borrowers were secured.

2. 25 March Corporate Insolvency Resolution Process
2022 in respect of Supertech Limited was
initiated by the Hon’ble National Company

law Tribunal, New Delhi, Bench — VI and




Respondent No. 2 was appointed as the

Interim Resolution Professional

29 March
2022

Respondent No. 2 made a Public
Announcement calling upon the creditors
to submit their claims to the Respondent
No. 2 on or before 08 April 2022.

08 April 2022

Applicant in the capacity of Financial
Creditor duly submitted their claims in
total amounting to INR 19,630,000,000 to
Respondent No. 2.

16 November
2022

Vide an email, Respondent No. 2 apprised
the Applicant that after due verification
and reconciliation of claims and the
supporting documents, the Applicant’s
claim of INR 18,957,734,490 has been
duly admitted. The Respondent No. 2
failed to provide any explanation/
reasoning for not admitting the remainder
portion of the Applicant’s claim amounting
to INR 672,265,510.

01 December
2022

Applicant issued an email seeking
discussion on the amount admitted and
Respondent No. 2 also issued an email on
the same date agreeing for a discussion.
Respondent No. 2 also requested the
Applicant to share detailed excel sheet of

the Applicant’s working claims.

06 December
2022

Applicant issued an email requesting
Respondent No. 2 to explain the reason
for not considering delayed payment
interest and other charges. On the same
date, Respondent No. 2 requested the

Applicant to share the detailed excel sheet




based on which claims had been filed by

the Applicant.

15 December
2022 and 19
December
2022

Respondent No. 2 sought copies of
Corporate Guarantee Invocation notices
with regards to loan transactions with
Poise Realtech Private Limited and Ajnara

& IVR Prime Developers.

19 December
2022

Applicant issued a reply and apprised
Respondent No. 2 that Deeds of
Corporate Guarantee have not been
invoked with regards to loan transactions
with Poise Realtech Private Limited and
Ajnara & IVR Prime Developers. The
Applicant also mentioned that invocation
of Deeds of Corporate Guarantee is not a
perquisite for filing and admission of
claims against the Corporate Debtor

where it is a Corporate Guarantor.

10.

19 December
2022

Vide an email, Respondent No. 2
arbitrarily reversed the earlier admission
of the Applicant’'s legal and legitimate
claim of INR 1,895,77,34,490 and out of
this admitted amount baselessly rejected
the  Applicant’s claim of INR
630,04,98,903. Respondent No. 2 cited
the reason that since Deeds of Corporate
Guarantee have not been invoked,
Respondent No. 2 is rejecting the claims
of the Applicant pertaining to the loan
transactions with Poise Realtech Private
Limited and Ajnara India Limited, and IVR

Prime Developers.




11. | 30 December | Applicant issued an email responding to
2022 the email dated 19 December 2022, inter
alia objecting to the rejection of its claims
amounting to INR 630,04,98,903 and
requesting for admission of the said claim
amount.
12. | 03 January Respondent No. 2 again issued a frivolous
2023 response to the email dated 30 December
2022 issued by the Applicant
13. | 05 January Vide an email, the Applicant issued a
2023 response to Respondent No. 2’s email
dated 03 January 2023
14. | 29 March Aggrieved by the illegal rejection of
2023 Applicant’s claim by Respondent No. 2,

the Applicant is preferring the present

Application.
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SUSPENDED DIRECTOR OF
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APPLICATION UNDER RULE 11 READ WITH RULE 31 OF THE
NATIONAL COMPANY LAW APPELLATE TRIBUNAL RULES,
2016, ON BEHALF OF THE APPLICANT SEEKING DIRECTIONS
TO THE INTERIM RESOLUTION PROFESSIONAL / RESPODENT
NO. 2

MOST RESPECTFULLY SHEWETH:

1. That the instant Application is being preferred by L&T Finance
Limited under Rule 11 read with Rule 31 of the National
Company Law Appellate Tribunal Rules, 2016 seeking inter
alia necessary directions to the Interim Resolution
Professional/ Respondent No. 2 for admitting the claims of the
Applicant in total amounting to INR 630,04,98,903 (Indian
Rupees Six Hundred and Thirty Crores Four Lakhs Ninety-
Eight Thousand Nine Hundred and Three only).
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That the Applicant vide its Resolution dated 16 December
2021 read with the Schedule of Post Approval Delegation of
Creditor Related Powers dated 18 October 2019, read with
Section E, S.No.2 of the “Post Approval Delegation of Credit
Related Powers” (“DOP”), read with Letter of Authority dated
06 December 2021 have authorised Mr. Ruchir Jauhari to
represent the Applicant in its legal proceedings and to sign all
the requisite documents including the present Application. In
view thereof, Mr. Ruchir Jauhari, being authorized by the said
Resolution read with DoP and Letter of Authority, has signed,
verified, and instituted the instant Application on behalf of the
Applicant. Copy of the Resolution, DoP, and Letter of the

Authority is annexed herewith and marked as Annexure A-1.

BACKGROUND OF THE APPLICANT AND BRIEF DETAILS
OF THE FINANCIAL TRANSACTION BETWEEN THE
APPLICANT AND THE CORPORATE DEBTOR

The Applicant is a company incorporated under the provisions
of the Companies Act, 1956, and is registered as a non-
banking financial company (“NBFC”) with the Reserve Bank of
India. True copy of the Certificate of Incorporation of the

Applicant is annexed herewith and marked as Annexure A-2.

True copy of the Applicant’'s Certificate of Registration as

NBFC is annexed herewith and marked as Annexure A-3.

The Applicant was incorporated in 1993 and is one of India’s
leading NBFCs. The Applicant provides a wide range of
financial products and services across rural, housing, and

infrastructure finance sector.

That the Applicant had extended several loans in favour of
Supertech Limited i.e. the Corporate Debtor herein. That
various loans were also extended by the Applicant, whereby
the Corporate Debtor had stood as guarantor and executed

Deeds of Corporate Guarantee in favour of the Applicant and
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Security Trustees in terms of which the payment, repayment

or reimbursement of the principal amount of the loans, interest

thereon and the moneys due and payable by the Borrowers

were secured. A brief snapshot indicating details of the said

loan transactions with the Corporate Debtor is outlined below:

S. | BORROWER NAME OF THE TYPE OF
NO. PROJECT FACILITY
1. Supertech Limited Eco \village |
North eye,
Capetown; Term Loan
Crown tower;
Upcountry
2. Poise Realtech Private | Up Country and | Corporate
Limited Capetown Guarantee
3. Perpendicular Eco-Village-Ii, Il
Construction Private | & Golf Corporate
Limited Guarantee
imite Country
4. Coast Realtors Private Corporate
Radiant Tower
Limited Guarantee
5. Brownish Reality Corporate
Eco-Village-|
Private Limited Guarantee
6. Coast Town Planners Corporate
North Eye
Private Limited Guarantee
7. Mabsoot  Buildhomes Corporate
North Eye
India Private Limited Guarantee
8. Ajnara and IVR Prime | Ajnara Ambrosia
Developers and Corporate
Ajnara Guarantee

Panorama
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That the Applicant craves leave of this Hon’ble Tribunal to
place on record the aforesaid Loan Agreements and Deeds of

Corporate Guarantee if so, directed at a later stage.

It is submitted that the Application pertains to the baseless and
arbitrary rejection of the Applicant’s claims in respect of

transactions mentioned at sl. 2 and sl. 8 in the above table.

For the sake of brevity and to avoid prolixity, the Applicant is
not adverting to minute details of the said loan agreements and
Deeds of Corporate Guarantee, however, the Applicant craves
leave of this Hon’ble Tribunal to do so as and when necessary

and in the event directed by this Hon’ble Tribunal.

The captioned Appeal has been filed by the Appellant against
the order dated 25 March 2022 (“Admission Order”) passed
in CP (IB) 204/ND/2021 by the Hon’ble National Company law
Tribunal, New Delhi, Bench - VI (“Ld. Adjudicating
Authority”). In terms of the Admission Order, Corporate
Insolvency Resolution Process (“‘CIRP”) in respect of
Supertech Limited (“Corporate Debtor”) was initiated and Mr
Hitesh Goel/ Respondent No. 2 was appointed as the Interim
Resolution Professional (“IRP”) in respect of the Corporate
Debtor. A copy of the Admission Order is annexed hereto and

marked as Annexure A- 4.

That on 29 March 2022, Respondent No. 2 made a Public
Announcement calling upon the creditors to submit their claims
to the Respondent No. 2 on or before 08 April 2022. In view
thereof, the Applicant in the capacity of Financial Creditor duly
submitted their claims in total amounting to INR
19,630,000,000 (Indian Rupees One Thousand Nine Hundred
and Sixty-Three Crores Only) to Respondent No. 2. Copy of
Form Cs submitted by the Applicant are annexed herewith and

marked as Annexure A-5 (Colly).
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12.
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Vide an email dated 16 November 2022, Respondent No. 2
apprised the Applicant that after due verification and
reconciliation of claims and the supporting documents, the
Applicant’s claim of INR 18,957,734,490 (Indian Rupees One
Thousand Eight Hundred Ninety-Five Crores Seventy-Seven
Lakhs Thirty-Four Thousand Four Hundred and Ninety only)
has been duly admitted. It is pertinent to mention that the
Respondent No. 2 failed to provide any explanation/ reasoning
for not admitting the remainder portion of the Applicant’s claim
amounting to INR 672,265,510 (Indian Rupees Sixty-Seven
Crores Twenty-Two Lakhs Sixty-Five Thousand Five Hundred
and Ten only). Copy of the email dated 16 November 2022 is

annexed herewith and marked as Annexure A-6.

That in view of the aforesaid erroneous rejection of the
Applicant’s claims, the Applicant issued an email dated 01
December 2022 seeking discussion on the amount admitted
and Respondent No. 2 also issued an email on the same date
agreeing for a discussion. Respondent No. 2 also requested
the Applicant to share detailed excel sheet of the Applicant’s
working claims. Thereafter, the Applicant issued an email
dated 06 December 2022 requesting Respondent No. 2 to
explain the reason for not considering delayed payment
interest and other charges. On the same date i.e. 06
December 2022, Respondent No. 2 requested the Applicant to
share the detailed excel sheet based on which claims had
been filed by the Applicant. Copies of emails dated 01
December 2022 and 06 December 2022 are annexed herewith

and marked as Annexure A-7 (colly).

Thereafter, vide emails dated 15 December 2022 and 19
December 2022, Respondent No. 2 sought copies of
Corporate Guarantee Invocation notices with regards to loan
transactions with Poise Realtech Private Limited and Ajnara &
IVR Prime Developers. That on 19 December 2022, the



13.

15

Applicant issued a reply and apprised Respondent No. 2 that
Deeds of Corporate Guarantee have not been invoked with
regards to loan transactions with Poise Realtech Private
Limited and Ajnara & IVR Prime Developers. The Applicant
also mentioned that invocation of Deeds of Corporate
Guarantee is not a perquisite for filing and admission of claims
against the Corporate Debtor where it is a Corporate
Guarantor. Copies of the emails dated 15 December 2022 and
19 December 2022 are annexed herewith and marked as
Annexure A-8 (Colly).

That to the utter shock and surprise of the Applicant,
Respondent No. 2 vide an email dated 19 December 2022,
arbitrarily reversed the earlier admission of the Applicant’s
legal and legitimate claim of INR 1,895,77,34,490 (Indian
Rupees One Thousand Eight Hundred Ninety-Five Crores
Seventy-Seven Lakhs Thirty-Four Thousand Four Hundred
and Ninety only) and out of this admitted amount baselessly
rejected the Applicant’s claim of INR 630,04,98,903 (Indian
Rupees Six Hundred and Thirty Crores Four Lakhs Ninety-
Eight Thousand Nine Hundred and Three only). The
Respondent No. 2 cited the reason that since Deeds of
Corporate Guarantee have not been invoked, Respondent No.
2 is rejecting the claims of the Applicant pertaining to the loan
transactions with Poise Realtech Private Limited and Ajnara
India Limited, and IVR Prime Developers. That Respondent
No. 2 erroneously placed reliance on the judgment passed by
this Hon’ble Tribunal in IDBI Trusteeship Services Limited
v. Mr. Abhinav Mukherji & Ors., C.A. (AT) (INS.) No. 356 of
2022 (“IDBI Trusteeship”) while illegally rejecting the claims
of the Applicant. Copy of the email dated 19 December 2022

is annexed herewith and marked as Annexure A- 9. Copy of

the judgment passed by this Hon’ble Tribunal in IDBI



14.

15.

16

Trusteeship is annexed herewith and marked as Annexure A-
10.

That the said rejected claims pertain to the loans extended by
the Applicant to two borrowers namely Poise Realtech Private
Limited and Ajnara India Limited and IVR Prime Developers,
whereby the Corporate Debtor had duly executed Deeds of
Corporate Guarantee in favour of the Applicant for securing
the aforesaid loans. That under both the loans, the default in
paying the amount due had already occurred as on the
insolvency commencement date. In fact, CIRP has already
been initiated against Ajnara India Limited i.e. the principal
borrower in one of the loan transactions. That the Loan
Agreements and Deed of Corporate Guarantee executed with
regards to loan transaction with Poise Realtech Private Limited

are annexed herewith and marked as Annexure A- 11 (colly)

and Annexure A- 12. That the Loan Agreement and Deed of

Corporate Guarantee executed with regards to the loan
transaction with Ajnara India Limited are annexed herewith

and marked as Annexure A- 13 and Annexure A- 14.

That the Applicant issued an email dated 30 December 2022
responding to the email dated 19 December 2022, inter alia
objecting to the rejection of its claims amounting to INR
630,04,98,903 (Indian Rupees Six Hundred and Thirty Crores
Four Lakhs Ninety-Eight Thousand Nine Hundred and Three
only) and requesting for admission of the said claim amount.
The Applicant also drew the attention of Respondent No. 2 to
the order of the Hon’ble Supreme Court dated 12 September
2022 passed in the appeal challenging the judgment passed
in IDBI Trusteeship (Civil Appeal No. 6268 of 2022). The
Applicant further mentioned that in IDBI Trusteeship, the
Appeal was dismissed by this Hon’ble Tribunal on the ground
that the Appellant had acted hand-in-glove with the Borrower

to the detriment of homebuyers and also on the ground that



17

the Appellant is a ‘related party’ of the Corporate Debtor, and
hence, the Appellant would be in the position to control the
affairs of the Corporate Debtor. In the instant matter, the
Applicant is/has nowhere even remotely acted in concert with
the Borrowers and it is an undisputed fact that the Applicant
is not a related party of either the Corporate Debtor or the
Corporate Guarantor and that only creditor-surety relationship
exists between the Applicant and the Corporate Guarantor.
Therefore, in view of the aforesaid, the facts of [IDBI
Trusteeship are different and cannot be applied to the instant
matter. While placing reliance on Axis Bank Limited v. Edu
Smart Services Private Limited, Company Appeal (AT)
(Insolvency) No. 302 of 2017 (“Axis Bank”), the Applicant
further mentioned that it is not necessary that all the claims as
are submitted by the Creditor should be a claim matured on
the date of initiation of Resolution Process/admission, even in
respect of a debt, which is due in future on its maturity, the
‘Financial Creditor’ or ‘Operational Creditor’ or ‘Secured
Creditor’ or ‘Unsecured Creditor can file such claim.
Therefore, the definition of ‘Claim’ as defined under Section
3(6) of the Code ought to be read along with Section 13 read
with Section 15 of the Code while admitting claims. That the
Applicant diligently pointed out to Respondent No. 2 that it is a
settled legal position that claims can be admitted even in cases
where Deeds of Corporate Guarantee have not been invoked.
However, to no avail. Copy of the email dated 30 December
2022 issued by the Applicant is annexed herewith and marked

as Annexure A-15. Copy of the order dated 12 September

2022 passed by the Hon'ble Supreme Court is annexed

herewith and marked as Annexure A-16. Copy of the

judgment passed by this Hon’ble Tribunal in Axis Bank is

annexed herewith and marked as Annexure A-17.
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Thereafter, Respondent No. 2 again issued a frivolous
response dated 03 January 2023 to the email dated 30
December 2022 issued by the Applicant, whereby Respondent
No. 2 inter alia erroneously mentioned that the judgment
passed in Axis Bank has been distinguished by the Hon’ble
Supreme Court in Ghanshyam Mishra v. Edelweiss Asset
Reconstruction Company Limited, (2021) 9 SCC 657
("Ghanshyam Mishra”). Respondent No. 2 also erroneously
relied upon the judgment passed by the Hon’ble Supreme
Court in Swiss Ribbons Private Limited and Another v.
Union of India & Others (2019) 4 SCC 17 (“Swiss Ribbons”).
Copy of the email dated 03 January 2023 is annexed herewith

and marked as Annexure A-18. Copy of the judgment passed

by the Hon’ble Supreme Court in Ghanshyam Mishra is

annexed herewith and marked as Annexure A- 19. Copy of

the judgment passed by the Hon’ble Supreme Court in Swiss

Ribbons is annexed herewith and marked as Annexure A-20.

That upon receiving the shocking response of Respondent No.
2, the Applicant duly issued a response dated 05 January 2023
vide an email, whereby the Applicant categorically mentioned
that Respondent No. 2's interpretation of the judgments
passed in Ghanshyam Mishra and Swiss Ribbons is utterly
erroneous, and the Applicant reiterated that the IDBI
Trusteeship, on facts, cannot be applicable to the instant
case. The Applicant further mentioned that 3(6) of the Code
defines the term ‘claim’, whereby sub-section (6)(ii) provides
that claim means that the right to payment exists in case of a
breach of contract, even if the claim is unmatured. In view
thereof, the Applicant requested Respondent No. 2 that the
claims which are unmatured also have to admitted by the
Interim Resolution Professional, as were already admitted by
Respondent No. 2, and that it is not mandatory to invoke

Deeds of Corporate Guarantee. Copy of the response dated
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05 January 2023 along with the covering email is annexed

herewith and marked as Annexure A- 21.

It is humbly reiterated that the facts of IDBI Trusteeship cannot
be applied to the present case. It is further submitted in Axis
Bank, this Hon’ble Tribunal had held that for the creditor to
lodge its claim with the Interim Resolution Professional, it is
not necessary that the Creditor should have invoked the
corporate guarantee prior to initiation of CIRP of Corporate
Guarantor. This Hon’ble Tribunal further rejected the
arguments that for such a claim to be admitted, the Creditor is
required to serve a demand notice on the Corporate Guarantor
or the creditor’s debt has to be due and payable. This Hon’ble
Tribunal held that the claim of the Creditor should be as on the
date of initiation of the CIRP (date of order of admission and
moratorium) and any person who has a right to claim payment,
as defined under Section 3(6) of the Code, is supposed to file
the claim whether matured or unmatured. The question as to
whether there is a default or not is not to be seen. Itis pertinent
to note that an appeal challenging the said judgment, was
dismissed by the Hon’ble Supreme Court vide an order dated
23 January 2019. Copy of the order dated 23 January 2019 is

annexed herewith and marked as Annexure A- 22.

It is further submitted that in Ghanshyam Mishra, the Hon’ble
Supreme Court did not distinguish or overrule the judgment
passed in Axis Bank, as baselessly averred by the
Respondent, and merely noted that, “the said case, on facts,
would not be applicable to the case at hand’. The Hon’ble
Supreme Court further laid down why facts of Axis Bank
cannot be applied in Ghanshyam Mishra. Relevant paragraphs
of the judgment passed in Ghanshyam Mishra are reproduced

hereinunder for reference:
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“127. It is to be noted, that in the appeal before NCLAT,
the EXIM Bank as well as Axis Bank had
taken steps immediately after the claim of said
Banks on the basis of corporate guarantee came
to be rejected by RP/CoC. After rejection of the
claim, said Banks had filed an application under
Section 60(5) before NCLT. On NCLT rejecting
the said claim, those Banks had approached
NCLAT in appeals, which were allowed and the
order, as stated hereinabove, was passed.

128. In the present case, the claim of EARC was
rejected on 22.1.2018. Instead of challenging the
said rejection, EARC participated in the
proceedings and was one of the resolution
applicants. Not only that, in the first round, it was a
successful bidder being ranked H1 bidder.
However, since in the negotiations it failed to
satisfy CoC, fresh bids were invited from the
resolution applicants, which had submitted their
EOL In the 12 th meeting of CoC held on
256.4.2018, the resolution plan of GMSPL was
approved by 89.23% of the voting shares. Only
thereafter, EARC filed two applications; one
challenging the approval of resolution plan of
GMSPL by CoC and another challenging rejection
of its claims by RP/CoC.

129. It could thus be clearly seen, that EARC was taking
chances. After rejection of its claim, it did not
choose to challenge the same by an application
under Section 60(5) but waited till the decision of
CoC. During this period, it was actually pursuing its
resolution plan. Only after its resolution plan was
not approved and the resolution plan of GMSPL
was approved, it filed the aforesaid two
applications. Apart from that, as already observed
hereinabove, in the resolution plan of EARC itself,
it has provided for extinguishment of all claims not
forming part of resolution plan.”

In the present case, the Applicant is also immediately
approaching this Hon’ble Tribunal seeking admission of its
claims. That the Applicant has not submitted any resolution
plan or is taking chances for getting its resolution plan

approved.
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It is further submitted portion of the judgment passed by the
Hon’ble Supreme Court in Swiss Ribbons i.e. being relied
upon by Respondent No. 2, cannot be applied here, as the
observations contained therein, pertained to the requirement
of “default” having occurred for initiation of insolvency
proceedings under Sections 7 and 9 of the Code and did not
pertain to the submissions/ determination of claims submitted
to the IRP under section 13 of the Code. Therefore, the
reasoning provided by Respondent No. 2 for rejecting the

claims of the Applicant is untenable and baseless.

It is reiterated that in terms of Section 3(6)(ii) of the Code, the
right to payment exists in case of a breach of a contract, even
if the claim is unmatured. That section 3(6) of the Code is

reproduced hereinunder:

“(6) “claim” means —

(a) a right to payment, whether or not such right is
reduced to judgment, fixed, disputed, undisputed,
legal, equitable, secured, or unsecured;

(b) right to remedy for breach of contract under any
law for the time being in force, if such breach
gives rise to a right to payment, whether or not
such right is reduced to judgment, fixed, matured,
unmatured, disputed, undisputed, secured or
unsecured;”

Upon perusal of pertinent findings in the Axis Bank as well as
provisions of the Code and relevant regulations, even claims
for unmatured debts of an insolvent Corporate Debtor can be
filed to the IRP by means of Form C in accordance with
Regulation 8 of the CIRP Regulations and that the IRP cannot

reject them solely on the ground that the claims are unmature.
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It is further reiterated that Respondent No. 2 had already
admitted the claims of the Applicant vide an email dated 16
November 2022 and thereafter rejected the claims vide emails
dated 19 December 2022 and 03 January 2023 without any
explanation or reasoning, whatsoever. It is submitted that
without any change in the scenario, circumstances or facts, the
IRP cannot review or change his decision after already
admitting the claims and also communicating the fact of such
admission, and hence, the aforesaid conduct of Respondent
No. 2 makes it clear and evident that that Respondent No. 2 is

acting in a malafide manner.

In view of the aforesaid and the settled legal position,
unmatured claims of the Applicant ought to be collated,
considered, and admitted by Respondent No. 2, and that it is
not mandatory to invoke Deeds of Corporate Guarantee for
submitting and consequently, admitting the unmatured claims
of the Financial Creditor. Any other inference and/ or
interpretation would lead to the absurd conclusion that a
Financial Creditor would have no remedy left against a
Corporate Guarantor who on one hand would be protected
from any legal action owing to the effect of section 14 of the
Code and on the other hand the Financial Creditor’s claims
and its “right to payment” emanating from a Corporate
Guarantee would also be rejected. It is submitted that it could

not have been the intention of the legislature that claims of
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creditors against Guarantors would be rendered extinguished
in perpetuity the moment insolvency proceedings are initiated
against such guarantors. Hence, it is humbly submitted that
Respondent No. 2 should be directed to admit the claims of

the Applicant.

The Applicant submits that it is one of the largest financial
creditors of the Corporate Debtor and the Respondent No.2’s
malafide conduct would have a grave and irreparable impact

on the Applicant.

Furthermore, allowing the present Application shall cause no
prejudice to the parties involved in the present proceedings.
However, if the claims of the Applicant are not admitted, it

would cause serious prejudice to the Applicant.

In the background of the abovementioned facts of the present
case, the Applicant has no other alternate and/or efficacious
remedy other than before this Hon’ble Tribunal under Section
60(5)(a) and (b) of the Code. Therefore, the Applicant herein
prays before this Hon’ble Tribunal to implead the Applicant and

pass necessary directions prayed hereinbelow.

That this Hon’ble Tribunal has the jurisdiction to adjudicate
upon the present Application under Section 60(5)(a) and (b) of
the Code, being the Adjudicating Authority in respect of the

CIRP of the Respondent/ Corporate Debtor.
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29. Thatthe Applicant has duly made the payment of the filing fees

for filing the present Application.

30. The instant application is being made bona fide and in the

interest of justice.

31. Should the prayer of the Applicant not be granted, it will cause
immense prejudice, hardship, and grave irreparable harm to

the Applicant.

PRAYER

In view of the facts and circumstances stated hereinabove, it is most
respectfully prayed that the Hon’ble Tribunal may graciously be

pleased to:

(@) Allow the present Application and direct the Respondent No. 2
to admit the claims of the Applicant amounting to INR
630,04,98,903 (Indian Rupees Six Hundred and Thirty Crores
Four Lakhs Ninety-Eight Thousand Nine Hundred and Three

only); and
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(b) Pass any other order(s)/direction(s)/relief(s) which the Hon'ble

Tribunal may deem fit in the present facts and circumstances,

S
~ APPLIGANT

MM‘ THROUGH: @.g@“%ff -

i

~
AJAY BHARGAVA/ WAMIKA TREHAN/ MAITHILI MOONDRA
[D/186/1997(R))/ [DI2176/2014))  [R/2051/2018]
SIDDHANT KUMAR
[D/1572/2020]

KHAITAN & CO LLP

ADVOCATES FOR THE APPLICANT

MAX TOWERS, 7" FLOOR,

SECTOR 168, NOIDA

GAUTAM BUDDH NAGAR - 201 301

PH.: 8826307196/ 9953771820

EMAIL: maithili.moondraf@khaitanco.com

PLACE: NEW DELHI

DATE: 28 MARCH 2023

DECLARATION BY THE APPLICANT

The applicant(s) above named hereby solemnly declare(s) that
nothing material has been concealed or suppressed and further
declare(s) that the enclosures and typed set of malerial papers relied
upon and filed herewith are true copies of the originalis)/fair

reproduction of the originals / true translation thereof.

Verified at New Delhi on this 29" day of March 2023

)

COUNSEL FOR THE APPLICANT

APPLICANT
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VERIFICATION

I, Mr Ruchir Jauhari, sfo late Mr Om Prakash Jauhari, aged about 44
years, presently at New Delhi, rlo 14/304 Eastend Apartments,
Mayur Vihar Phase 1 Ext, New Delhi 110086 the Authorised
Representative of the Applicant do hereby venfy that nothing
material has been concealed or suppressed from the present
Application and further declare that the enclosures relied upon and
filed herewith are true copies of the originals or fair reproductions of
the originals or true translations thereof.

APPLICANT
/QM e han e
P " fr "-_l
I. --ll _-._.-
PLACE: NEW DELHI S\
DATE: 29 MARCH 2023 -~
e
il
; \_'\Dﬂi
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BEFORE THE NATIONAL COMPANY LAW APPELLATE
TRIBUNAL, NEW DELHI

LLA. NO. OF 2023
IN
COMPANY APPEAL (AT) (INSOLVENCY) NO. 406 OF 2022

IN THE MATTER OF:

RAM KISHOR ARORA
SUSPENDED DIRECTOR OF
SUPERTECH LIMITED

...APPELLANT
VERSUS
UNION BANK OF INDIA & ANR,
..RESPONDENTS
AND IN THE MATTER OF:
L&T FINANCE LIMITED
...APPLICANT
AFFIDAVIT ON BEHA F P N

|, Ruchir Jauhari, aged about 44 years, s/o late Mr. Om Frakash
Jauhari, rfo 14/304 Eastend Apartments, Mayur Vihar Phase- 1

Extension, New Delhi, do hereby solemnly affirm and state as
under:-

1.  That | am the Authorised Representative of the Applicant in the
present Application and am well conversant with the facts and

circumstances of the present case and as such competent to
affirm this affidavit.

2. That | have read and understocd the contents of the
accompanying Application, which has been prepared under
my instructions and | state that the said contents are true and
correct to the best of my knowledge and belief, based on the

i
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records maintained by the Applicant being made available to
me,

3. That the annexures annexed to the present Application are

true and copies of their respective originals.

mr_lm jun-l.um

MNEHT
VERIFICATION k . |

Verified at New Delhi on this 28 March 2023, that the contents of the
above affidavit are true and correct to my knowledge. No part of it is

false and nothing material has been concealed there from.

Ruchm g

NOTARY #UBLIC DELHL

I
-'.l 2 .

23 MAR 2023
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ANNEXURE A-1

@ L&T Financial Services

R R e e i el iy

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF
DIRECTORS OF L&T FINANCE LIMITED AT ITS MEETING HELD ON OCTOBER
18, 2019 AT 8™FLOOR, BRINDAVAN, C.S.T ROAD, KALINA, SANTACRUZ (EAST),
MUMBAI - 400 098

CONSIDERING AND APPROVING THE SCHEDULE OF POST APPROVAL
DELEGATION OF CREDIT RELATED POWERS:

“RESOLVED THAT in supersession of the resolution passed by the Board of Directors
at its meeting held on October 21, 2016, the revised Schedule of Post Approval
Delegation of Credit Related Powers ("DOP”) as placed before the Board (including
any changes done pursuant to the delegated authority) be and is hereby approved.

RESOLVED FURTHER THAT the Chairperson, Manager and Chief Risk Officer of the
Company, be and are hereby authorised jointly to make necessary modifications to the
DOP from time to time as may be deemed necessary.

RESOLVED FURTHER THAT any one Director, Manager, Company Secretary,
Ms. Apurva Rathod, Mr. Yashesh Bhatt and Mr. Ankit Sheth be and are hereby
severally authorised to do all such acts, deeds, matters and things as may deemed
necessary or expedient to give effect to this resolution and for matters connected
therewith or incidental thereto.”

For LET Fimance Limited n

4/ w,\..

ita Kodaln |
uthorised Signatory
."
‘Date: December 08, 2021 & & .~
- e
Place: Mumbai
L&T Finance Limited Reglstered Office
Corporate Office Address 7th Floor, Technopolis, A-Wing
Brindavan, CST Road Plot No. 4, Black - BP, Sectar-V T 491 22 6212 5000
Kalina, Santacruz (East} Salt Lake, Kalkata 700 091 F 49122 62125553
Mumbai 400 098 CIN: UBS5910WB 1933FLCA60810 E customercareQltfs.com ey ITHy v

ﬂ\fé f;jnr-"f‘
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L&T Finance Ltd.
Private and Confidential

Schedule of Post Approval Delegation of Credit Related Powers

To enable efficient performance of operational tasks and in line with good corporate governance
practices, it is imperative to have an effective Delegation of Powers. This Schedule of Delegation of
Powers of L&T Finance Ltd. (“LTF" or “Company”) would be reviewed and revised from time to time
by Risk Department in consultation with Business Group (Business Group would mean relevant
officials from the respective business units viz Infrastructure Finance (PFG), Real Estate Finance (RE)
and Special Situation Group (SSG)

General Principles:

1. All the commitments for extending financial assistance entailing financial implications will be
approved by the “Approving Authority” as per the Board approved Credit delegation / Credit Policy.

2. All approval and implementation processes will comply with applicable statutory and regulatory
stipulations, and confirm to applicable internal policies and guidelines.

3. Any power that is exercisable by a delegated authority can also be exercised by a higher authority.

4. In the event, any of the Delegated Authority(ies) or designated officers as per this schedule are
not available for an extended period of time, the designated officials can delegate the powers to
officials of same/other group entities, upon approval of Immediate Supervisor of such Delegated
Authority, to sign the documents/letters/memos as an Authorized Signatory for such period. Prior
intimation will be given to the Credit Mid Office Group /Operations (“CMOG") in advance.

5. Requisite approval(s) can also be obtained from the delegated authority on email(s).

6. Reference to Regional Head in this schedule would also mean Zonal Head, Vertical Head, Division
Head of the respective business group. For SSG, reference to Regional Head or Head Legal in
this schedule would also mean employees in OL grade and above or SSG Head Legal
respectively.

7. If any approval item is not specifically mentioned for a Business Group, similar clause for other
groups may be referred to with corresponding authority, including as mentioned below (vice
versa):

CE — Housing CE-SSG

Business Head — PFG CE- SSG

Regional Head / Business Head — RE/ Head-Portfolio | OL and above from SSG
Management — RE/ Head- Product & Strategy -RE

Business Head - RE Head- Debt Syndication
Head- Legal Head Legal — SSG/ Head- Litigation

8. Manager, Company Secretary and Chief Risk Officer (CRO) would mean the Manager, the
Company Secretary and the CRO of the Company as appointed by the Board.

October 2019
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L&T Finance Ltd.
Private and Confidential

e e e e e e e e e e
Any post approval item not specifically covered in this Schedule will be referred to the CRO for
recommending the appropriate authority/ approval. For the purpose of all approvals under the
purview of this schedule, all matters to be approved by Chief Executive should be recommended
by Head - Business and/ or Head Legal, as the case may be.

Process for Modifications approval:

Business Groups shall initiate the Memo/Note providing all the requisite details of the modification
that would help the delegation holders in the decision making process and follow the processes as
required under Standard Operating Procedures.

The respective Business Groups shall ensure that all the documents/letters/memos excluding the
general correspondences are verified by CMOG for compliance of this delegation before
implementation. All correspondences referencing legal rights of the Company have to be duly
approved by legal officer(s) and accordingly confirmed to CMOG.

The Schedule is divided into five sections:

Section A deals with matters which would be considered and approved by Approving
Authority only.

Section B deals with matters which would be delegated to various executives as per the matrix
listed therein.

Part- 1: PFG & SSG

Part- 2: RE

Section C deals with matters related to Debt Syndication transactions

Section D deals with specific matters related to SSG

Section E deals with specific matters related to Legal

October 2019 2
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L&T Finance Ltd.
Private and Confidential
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No |©
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oL and- abové .&

for SARFAES| Action/IRP under Head - Legal
IBC/Receiver etc.

10. | SARFAESI - Authorised officer for [ A comprehensive Board | Group Head - Legal
specific case Resolution authorizing all | & Compliance

employees with designation
of Chief Manager and above
(OL grade and above) to be
obtained.

The . case specific
Authorised Officer to be
appointed from the above
list only.

11. | Approval for fixing the reserve price for [ Legal to ensure the | OL and above &
sale of property under public auction | valuation report is from the | Head — Legal
under SAFAESI Act or otherwise valuer as prescribed under

relevant acts
12. | Approval for sale of assets a. Pro-rata share in sale | Business Head
proceeds available to | and Head Legal
Company
b. Part of sale proceeds to | Chief Executive
be utilized by the
o company

13. | Withdrawal of cases/ Consent to Chief Executive

withdraw

SECTION E
LEGAL RELATED AUTHORISATION

o B
| Dele ated Autho
Eopke = r,.,&g, rity

A E -

Fepresenting Company in respect of 'Any officer to be

any legal proceedings. authorized by Head -
Business / Head
Legal.

2. To file and initiate all civil (including Any officer (FML Il or |
proceedings under Insolvency & Above) authorized by
Bankruptcy Code, 2016) and/ or Head - Business /
criminal proceedings of any form Head - Legal. [
whatsoever on behalf of the Company
in the appropriate Court(s) and/ or any |
forum of judicature across the territory |
of Republic of india and/ or outside.

J
October 2019 32
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@ L&T Financial Services

TO WHOMSOEVER IT MAY CONCERN

As per the "Post Approval Delegation of Credit Related Powers (Section E -sl no2)" approved
pursuant to the resolution of the Board of Directors passed on October 18, 2019, Ramanand Pulavarti
(Business Head- SSG) is empowered to authorize any officer to represent L&T Finance Limited in
respect of any legal proceedings including signing any vakalatnama/ statement/ pleadings/
correspondence with court and other related legal matters.

In line with the above delegation of powers, I, Ramanand Pulavarti, hereby authorize the following
Company officials:

Sr.No | Name of the Company Official Designation
] Jay Bhupali Chief Manager - Legal e
2 Ruchir Jauhari Zonal Head - North
3 Mayank Aggarwal Chief Manager
4 Munish Garg Team Leader

i. To initiate, institute and file any legal proceedings on behalf of L&T Finance
Limited (‘Company’) and to represent the Company before any court or legal, judicial and/or quasi
judicial forum and/or Tribunal in respect of all the Facilities provided to M/s. Supertech Limited
for all purposes and intents, in connection with the suit and/or proceedings including proceedings
u/s 138 of Negotiable Instrument Act, instituted, initiated and filed and/or to be instituted, initiated
and filed in respect of the said Facilities and to prefer or contest any appeal, review or revision or
any other proceeding therefrom;

ii. To appear for and prosecute and defend all actions and proceedings filed against the Company in
relation to the said Facilities;

ili. To sign and verify all Vakalatnamas, Plaints, Criminal Complaints, Petitions and other pleadings,
affidavits, rejoinders, applications, appeals or other documents that may be required to be filed in
any court or legal, judicial and/or quasi judicial forum and/or Tribunal.

iv. To cause and tender evidence, both oral and documentary in the matter;

v. To file an application for execution of a decree or order passed in the suit or such other legal
proceeding and to sign and verify such application;

AND GENERALLY to do all such acts, deeds and things in the name and on behalf of the Company as
the said Attorney may consider expedient for the aforesaid purpose.

This authorization is valid only for the aforesaid purpose(s) and till the employees concerned continue
to be in the employment of the Company/Group Company or the authorization is revoked.

For,
L&T Finance Limited
<

Ramamand-Pulavarti

Business Head- SSG

December 06, 2021
L&T Finance Limited Registered Office
Correspondence Address 7th Floor, Technopolis, A-Wing
Brindavan, CST Road, Plot No 4, Block-BP, Sector-V
Kalina, Santacruz (East) Salt Lake, Kofkata 700 091 T +91 22 6212 5000
Mumbat 400 098 CIN: U65910WB1993FLC060810 E custome?areeltfs.com www.ltfs.com
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Office of the Registrar of Companies
Nizam Palace, 2nd MSO Building 2nd Floor, Kolkata, West Bengal, India, 700020

Certificate of Incorporation pursuant to change of name
[Pursuant to rule 29 of the Companies (Incorporation) Rules, 2014]

Corporate Identification Number (CIN): U65910WB1993FLC060810

I hereby certify that the name of the company has been changed from FAMILY CREDIT LIMITED to L&T
FINANCE LIMITED with effect from the date of this certificate and that the company is limited by shares.

Company was originally incorporated with the name Family Credit Limited.

Given under my hand at Kolkata this Seventeenth day of March two thousand seventeen.

DS MINISTRY
OF CORPORATE
AFFAIRS 04

BIBEKANANDA MOHANTY
REGISTRAR OF COMPANIES
Registrar of Companies

RoC - Kolkata

Mailing Address as per record available in Registrar of Companies office:
L&T FINANCE LIMITED

TECHNOPOLIS, 7th Floor, A- Wing, Plot No. - 4,, Block - BP, Sector -V, Salt Lake, Kolkata, West ; l ;
Bengal, India, 700091



ANNEXURE A-3 3 9

jr—=. wrdrg frod &%
At Ty fam
IEWE apig sEiET
RESERVE BANK OF INDIA

PEPARTMENT OF NON-BANKING SUPERVISION
KOLKATA REGIONAL OFFICE

A I S
! (N walid fur scovpting Public Deposits |

|wnﬂhm lwﬂmﬂlmmmmm&mwmmwﬂ!.

o epve £t i e
ﬁ“ mq:mnnﬁm o

, m-mi-ﬂ Tl W | AT we iR e e Sty s W oae e
| T w T P

| .
| YofteTuT YT O
I i fem
In erervise of ik primers conlemed oo the-Bewse Rank dlnlhhim-‘lhllﬂﬁlhllllh:
TFesmerty Farnily Crudit Lmited |
Is heorehy praneed
Certificate of Registration
b gumtuignce £ ey on thae husiness of non-handkany financaal istision without sceopting .
putslac deposins subygoct w the condition gives vin the reverse. |

MovemE w oy Trewen Sy A el wr oo W ool fen o |

1--1. w -
G Fourh 4.,1,.._- " iy Sewnma}
in S of Cert. No.1L05.06200 'M# .
sl r‘mﬂmuwm il'lll"l! m“' m ! W
. LR L
vﬁ; F o - ﬁaﬁ:j

L & T Finance Limited
(rstwhils mawn as Family Credit Limitad)

" e

gy



| Condilans

i W T R S e sl s
ol & el T o T v e, vyt 4,
wft winf W, sefvly o windn

1, The Certificate of Hegharition ar = ecnified eupy
thevend shall be kepr displayed of the Regisiered Difice
umd aither offices. branches, if any, of your company.

: W W W e e sl fod i
s, ou & e @ & sl P e
il e e w0 fter e ekt wd b ol b o
it e w o s

2 The Cenificate of Rogisiration is iwsued 1o your
comparry subject bo your continued adharence to all the
conditions aed parameters stipulsed under Chapter [T
B of the Reserve Bank of India Act, 1934

L wrvdl del % S o owlh oo oW W v
Totall, Senfrlel  sepdel, soRt o sienl W W
=T W

3, Your company shall be required 1o comply with ol
the requiremenis of the Difectioss, guideiines /
insirecisn, oic. sswed by the Bank snd o applicahle o
it

4w spve el W w s W i S R
o wrdsr ek | M vk o o o S o
Mo wm e o w A oo e
Pt T St WS 0 NN (W AT WTE -

Wt & e o ol o 8
w4 W s ey o dw oot R
- w i i v owob
sl ford & 72 & Mo v o i o
apo et o ek i sl T e e Ay
wrs w el T o e & R ool o oo
T W Al ot b v R S
Pt sommy Ty b T

4 If vour company desires o indicaie directly ar
indirecily in uny sdverfisement, 3 that the compay s
hiwing o Cenificsic of Regmtmuiion sued by ibe
Rescrve Bank of Imsdia suck sdvenisemeni showuld
invarishly cunisin & usiemen as under :

*The eompany |5 having o valid Cerificow of
Regiviration dated . 20y 00 To1F  jsusd by the
Reserve Bank of Indin under Section 45 1A of ihe
Reserve Bank of Indin Act 198, However, the EHI
does ot necept any responsibility or guaramee sbost the
present poaition as 19 the finoncinl soundness of ihe
eompany ar for the correciness of any of the SEEMEss
or represcobstions made of opinbors exprossed by the
pompany seyl for repayment of depasits ¢ disclssge of
EubdiHies by the crmpany.”

5wl vl o W & e e o
= i i

S@ , Youur compasy bs not allowed 10 sccept | bold public
deposite

o el el R = A lewn o 4wl
v o s wfv & vl @ o o ot &
& am o o we & et EE O A W
& wi & Fme-viior g vt sbt fed e a W
Profon witel & bl woefimtt & P ow Fie
(e ) & = & s e wed b s
el Wil ATy s W wE oo @ e o
i Wi widh

&° Your company must nol sccepi any public deposiis
aperition for & period of rew years, i it intends to mlse
public deposies. it may sppeosch the Bamk with the
aucdied Balnmes Shesss for rvo years amd o credii rating
for fixed deposits Fmm one of the rooognised rubing
ageacie. Your company will acocpl public deposics anly
afies obiiming specific spproval from us,

1 ¥ % ffy vl & vy 8 Wi W w6
it @ % W wew won A

7. The dme when your company has commenced
busireis as 4 non-banking financial instmtien may be
achvized 1o the Bank

w il e, PR Tk o o e B
o 5 Syl P e e iy
frd % % S i & e v W O
sl T WL

« i g, pogy o w e e P = W W
)

@ Applicabie 1w companies, o whom Cenificsw of
Registration has been fssaed on the basis of their Board
Reshution nat to actept public deposits withoat prios
written permision al REL

* Applicable o new companies incorpormied on or
afier January 9, [997

22483

40

L & T Finance Limfted
- (erstwhile known as Famdly Crodi il

’&gﬂ

Autharizad Slgnaory

e



41

ANNEXURE A-4

IN THE NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI
BENCH-VI
IB-204/(ND)/2021

Section: Under Section 7 of the Insolvency and Bankruptcy Code,
2016 and Rule 4 of the Insolvency and Bankruptcy (Application to
Adjudicating Authority), Rules, 2016.

In the matter of:

Union Bank of India
Through its Chief Manager
Union Bank of India,
Stressed Assets
Management Vertical Branch,
M-93 Connaught Place,
New Delhi - 110001
Applicant/Financial Creditor

Versus

M/s Supertech Limited
Registered Office At
1114, Hemkunt Chambers,
11th Floor, 89, Nehru Place,
New Delhi- 110019
...Respondent/ Corporate Debtor

[ 1
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Coram:

SHRI, P.S.N. PRASAD, Hon'ble Member (Judicial)
SHRI. RAHUL BHATNAGAR, Hon’'ble Member (Technical)

Counsel for Petitioner/Financial Creditor: Adv. Alok Kumar
Counsel for Respondent/Corporate Debtor: Adv. Kanishlk Khetan

ORDER

Per SHRI. P.5.N PRASAD, MEMBER (JUDICIAL] &
SHRI.RAHUL BHATNAGAR, MEMBER (TECHNICAL)

Date:25.03.2022

1. This is an application filed by Union of India to initiate
corporate insolvency resolution process (“CIRP") against M/s
Supertech Ltd. under Section 7 of the Insolvency and
Bankruptey Code 2016 (*the Code”™) for the alleged default on
the part of the Respondent in settling an amount of Rs.
431,92,53,302 ( Four Hundred Thirty One Crore Ninety Two
Lakhs Fifty Three Thousand Three Hundred and Two Rupees

only) as on 31.01.2021. The details of transactions leading to

—
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the filing of this application as averred by the Applicant are as
follows:

* That the Corporate Debtor approached various financial
institutions in 2013 including the Financial Creditor, to
avail a credit facility of Rs. 350 Crores from a consortium of
banks; out of which the exposure of the Financial Creditor
i.e. the Lead Bank was Rs. 150 Crores. The purpose of
availing the said loan amount was to part finance the
development of the Corporate Debtor's Project namely Eco
Village Il located at Group Housing Plot No. GH-01, Sector
16B, Greater Noida (West), Uttar Pradesh at an estimated
project cost of Rs. 1106.45 Crores.

» That vide sanction letter dated 19.10.2013 and revised
letter dated 16.12.2013, the Respondent was granted credit
facility of Rs. 150 Crores for the development of Eco Village
Il Project.

» The in pursuance to the loan agreement which was
executed between the Applicant along with other Banks
and the Respondent, the Respondent had deposited the

title deeds of the property bearing address - Group Housing

IB-204/NDJ2021 P{g /Zv-@
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Plot No. GH-01, Sector-16B, Greater Noida, Uttar Pradesh
for creating an equitable mortgage on the said property vide
Memorandum of Deposit of Title Deeds dated 30.12.2013,

o That the Corporate Debtor again approached the Financial
Creditor and Bank of Baroda (formerly known as Vijaya
Bank) for part financing the construction of Phase-II of this
Project. The Financial Creditor and Bank of Baroda agreed
to extend the second credit facility for Rs. 200 Crores to the
Respondent out of which the total exposure of the Financial
Creditor was Rs. 100 Crore. The credit facilites were
granted to the Respondent by the Applicant vide sanction
letter dated 21.11.2015 which was revalidated vide
sanction letter dated 11.08.2016. The Respondent,
Applicant and Bank of Baroda entered into a Construction
Facility Agreement dated 07.09.2016. In order to secure the
credit facility from the Applicant and Bank of Baroda, the
Corporate Debtor delivered the Title Deeds of the Subject
Property for creation of mortgage on pari-passu basis.

* That the Corporate Debtor was under an obligation to make
timely repayment towards the Principal and the Interest

IB-204/ND/ 2021 Eli r;;f
bt
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thereon within the stipulated period to the Financial
Creditor, without any delay, demur or protest. However,
despite wvarious reminders and requests made by the
Financial Creditor, the Corporate Debtor failed to honor its
obligation and failed to make payment of the outstanding
amount due to the Applicant Bank.

« That the Loan Account of the Respondent maintained by
the Applicant in respect of the Credit Facilities became
highly irregular and even after repeated requests by the
Applicant, the Respondent failed to regularize both of its
accounts with the Applicant. The repeated defaults in
payment of principal amount or the interest component by
the Respondent resulted in the classification of both Loan
Accounts of the Respondent as Non-Performing Asset (NPA).

¢« That notice under Section 13(2) of SARFAES] Act dated
24.04.2019 (Term Loan-I) and 23.04.2019 (Term loan- Il
was sent to Respondent but the Respondent not only failed
to repay the outstanding debt but also abstained from

making any effort for the same
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2. Consequent to the notice issued by this Tribunal, the
Respondent filed its reply in which the following contentions
were made:;

o That the instant petition has been filed without proper
authority. The Application is filed by the Financial Creditor
through an officer/employee, namely Mr. Shakti Singh
Yadav, Chief Manager of the Applicant. However, Mr. Shakti
Singh Yadav is not authorized to file such petition.

* That the Form 1 filed by the Applicant is incomplete and not
in accordance with the provisions of the IBC particularly
Section 7 and Section 215 of the IBC.

« That as per Article IV, Clause 4.4, sub-clause (g of the Inter
Creditor Agreement, the lenders are restricted to initiate any
action for winding up, liquidation, bankruptey, insclvency or
dissolution of borrower before following the procedure as
prescribed under Clause 4.3 of the Inter-creditor Agreement.
Therefore, the instant Application under Section 7 of the IBC
for initiating Corporate Insolvency Resolution Process before

following the procedure as prescribed under Clause 4.3 of Inter

cteY
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Creditor Agreement is premature and is liable to be dismissed on
this ground alone.

» That the NPA classification is contrary to guidelines issued by
the Reserve Bank of India.

* That the Statement of Account as filed by the Applicant Bank is
not in accordance with the mandatory requirement of law. That
the Applicant has failed to annex copy of the Certificate required
under Section 2(a) of the Bankers Book Evidence Act, 1891
which is a mandatory requirement Under Column 7 of Part V of
FORM -1.

¢ That the Applicant has failed to furnish the caleulation chart and
thereby the claim of the Applicant is unsubstantiated, exorbitant
and thus, the same is liable to be rejected at the outset.

3. Pursuant to the Respondent’s reply, the applicant has filed its

Rejoinder in which the following contentions were made:

» That Sh. Shakti Yadav has been given general authorisation
by the Bank with respect to all the business and affairs of
the Bank, including commencement of legal proceedings

before any court or tribunal with respect to any demand

1B-204/ND/2021 M—g . /é"‘l‘?/ ?
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and filing of all necessary applications in this regard vide
Power of Attorney dated 12.11.2013.

» That Mr. Hitesh Goyal, the proposed Interim Resolution
Professional has given the valid and appropriate consent
form.

* That under Insolvency and Bankruptcy Code, 2016, the
only criteria that is required to be satisfied is "existence of
debt and its default in repayment by corporate debtor”
and the same has existed since July, 2019 and the same
is clearly evident from Statement of Account of the
Respondent filed by the Applicant along with Petition
under Section 7 of the Code along with Certificate under
2A of the Bankers' Books Evidence Act, 1891,

e That the account was classified as NPA after the
completion of 90 days.

* That the Corporate Debtor has not paid its debt since
July 2019, The Statement of Account filed by the
Applicant is well in accordance with Section 2A of the

Bankers' Books Evidence Act, 1891,

4
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o That the Claim Amount of the Applicant/Petitioner is
completely substantiated by its Statement of Account
and Balance Confirmation filed along with filing of Claim
Form

4. We have gone through the documents filed by both the parties
and heard the arguments made by the counsels. The applicant
has claimed the default on part of the Respondent for the Loan
amount of Rs. 431,92,53,302 ({ Four Hundred Thirty One Crore
Ninety Two Lakhs Fifty Three Thousand Three Hundred and
Two Rupees only) as on 31.01.2021,

5. From the daily order dated 17.03.2022, it is clear that the
Counsel for the Corporate Debtor has submitted that the One
Time Settlement proposal submitted by the Corporate Debtor
has not been accepted by the Financial Creditor. The counsel
for the Corporate Debtor has therefore admitted the debt and
default.

6. Mere plain reading of the provision under section 7 of IBC and
decision (supra) shows that in order to initiate CIRP under

Section 7 the applicant is required to establish that there is a

ikt
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financial debt and that a default has been committed in respect
of that financial debt.

7. In the light of the aforesaid facts, we find that the documents
submitted by the Financial Creditor and the Corporate Debtor
clearly substantiate the Financial Creditor's claim that the
Corporate Debtor has indebted and defaulted the repayment of
loan amount.

8. In light of the above discussion, after giving careful
consideration to the entire matter, hearing the arguments of the
parties and upon appreciation of the documents placed on
record to substantiate the claim, this Tribunal admits this
petition and initiates CIRP on the Corporate Debtor with
immediate effect.

9. Sub-section (3) (b) of Section 7 mandates the financial creditor
te furnish the name of an Interim Resolution Professional. In
compliance thereof the applicant has proposed the name of Mr.
Hitesh Geoel for appointment as Interim Resolution Professional
having registration number IBBI/IPA-001/IP-P-01405/2018-
2019712224, Mr. Hitesh Goel has agreed to accept the

appointment as the interim resolution professional and has

/ 10
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signed a communication in Form 2 in terms of Rule 9(1) of the
Insolvency and Bankruptcy (Application to Adjudicating
Authority) Rules, 2016. There is a declaration made by him that
no disciplinary proceedings are pending against him in
Insclvency and Bankruptcy Board of India or elsewhere.
Accordingly, it is seen that the requirement of Section 7 (3] (b)
of the Code has been satisfied.

It is thus seen that the requirement of sub-section 5 (a) of
Section 7 of the code stands satisfied as defanlt
has occurred, the present application filed under Section 7 is
complete, and as no disciplinary proceeding against the
proposed IRP is pending.

It 1s pertinent to mention here that the Code requires the
adjudicating authority to only ascertain and record satisfaction
in a summary adjudication as to the occurrence of default
before admitting the application. The material on record clearly
goes to show that respondent had availed the credit facilities
and has committed default in repayment of the outstanding

loan amount,
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12. We are satisfied that the present application is complete in all
respects and the applicant financial creditor is entitled to claim
its outstanding financial debt from the corporate debtor and
that there has been default in payment of the financial debt.

13. As a sequel to the above discussion and in terms of Section 7
(5) (a) of the Code, the present application is admitted.

14. Mr. Hitesh Goel, having Registration No. IBBI/IPA-001/IP-P-
01405/2018-2019/12224 is appointed as an Interim
Resolution Professional.

15. In pursuance of Section 13 (2] of the Code, we direct that public
announcement shall be made by the Interim Resolution
Professional immediately (3 days as prescribed by Explanation
to Regulation 6(1) of the IBBI Regulations, 2016) with regard to
admission of this application under Section 7 of the Insolvency
& Bankruptcy Code, 2016.

16. We also declare moratorium in terms of Section 14 of the Code.
The necessary consequences of imposing the moratorium flows
from the provisions of Section 14 (1) (a), (b), (¢) & (d) of the

Code. Thus, the following prohibitions are imposed:

ofs’ ﬂ
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“(a) the institution of suits or continuation of pending suits
or proceedings against the corporate debtor including
execution of any judgment, decree or order in any court of

law, tribunal, arbitration panel or other authority;

(b) transferring, encumbering, alienating or disposing of
by the corporate debtor any of its assets or any legal right

or beneficial interest therein,

fe) any action to foreclose, recover or enforce any
security interest created by the corporate deblor in
respect of its property including any action under the
Secuntization and Reconstruction of Financial Assets and

Enforcement of Security Interest Act, 2002;

(d) the recovery of any property by an owner or lessor
where such property is occupied by or in the possession

of the corporate debtor.

17. It 15 made clear that the provisions of moratorium shall not
apply to transactions which might be notified by the Central

Government or the supply of the essential goods or services to

oy .
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the Corporate Debtor as may be specified, are not to be
terminated or suspended or interrupted during the moratorium
period. In addition, as per the Insolvency and Bankruptcy Code
(Amendment) Act, 2018 which has come into force w.e.f
06.06.2018, the provisions of moratorium shall not apply to the
surety in a contract of guarantee to the corporate debtor in
terms of Section 14 (3) (b) of the Code.

18. The Interim Resolution Professional shall perform all his
functions contemplated, inter-alia, by Sections 15, 17, 18, 19,
20 & 21 of the Code and transact proceedings with utmost
dedication, honesty and strictly in accordance with the
provisions of the Code, Rules and Regulations. It is further
made clear that all the personnel connected with the Corporate
Debtor, its promoters or any other person associated with the
Management of the Corporate Debtor are under legal obligation
under Section 19 of the Code to extend every assistance and
cooperation to the Interim Resolution Professional as may be
required by him in managing the day to day affairs of the
‘Corporate Debtor’. In case there is any violation committed by

the ex-management or E.Il}" tainted /illegal saction by ex-

14
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directors or anyone else, the Interim Resolution Professional
would be at liberty to make appropriate application to this
Tribunal with a prayer for passing an appropriate order. The
Interim Resclution Professional shall be under duty to protect
and preserve the value of the property of the ‘Corporate Debtor’
as a part of its obligation imposed by Section 20 of the Code
and perform all his functions strictly in accordance with the
provisions of the Code, Rules and Regulations.

19. The office is directed to communicate a copy of the order to the
Financial Creditor, the Corporate Debtor, the Interim
Resclution Professional and the Registrar of Companies, NCT of
Delhi & Haryana at the earliest possible but not later than
seven days from today. The Registrar of Companies shall
update its website by updating the status of ‘Corporate Debtor’
and specific mention regarding admission of this petition must

be notified to the public at large.

/) // i
— 8d 3 — S~
(SHRI. mv.i{,"nnﬂmuﬁn} (SHRI. P.S.N. PRASAD)
MEMBER (TECHNICAL) MEMBER (JUDICIAL)
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ANNEXURE A-5 (COLLY) 56

FORM C
SUBMISSION OF CLAIM BY FINANCIAL CREDITORS
(Under Regulation 8 of the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016)
April 08, 2022

From
L&T Finance Limited,
Registered Office: 15th Floor, PS SRIJAN Tech Park, Plot No 52, Block DN, Sector-V, Salt
Lake City, Kolkata — 700 091, District 24-Parganas North
Corporate Office: Brindavan, CST Road, Kalina, Santacruz East, Mumbai, Maharashtra 400098
Delhi Office: 5th Floor DCM Building, Barakhamba Road, Connaught Place, New Delhi -
110001

To

The Interim Resolution Professional / Resolution Professional
Mr. Hitesh Goel

KPMG Restructuring Services LLP, Building

No.10, Tower C, 8th Floor, DLF Cyber City,

Phase II Gurgaon , Haryana , 122002

Email id: hiteshgoel@kpmg.com

Subject: Submission of claim and proof of claim.
Madam/Sir,

L&T Finance Limited, hereby submits this claim in respect of the corporate insolvency resolution
process of Supertech Limited. The details for the same are set out below:

Relevant Particulars

@) 2 A

1. | Name of the financial creditor L&T Finance Limited
(L&T Infrastructure Finance
Company Limited and L&T]
Housing Finance Limited have
since been merged with L&T]
Finance Limited. The merger
orders are attached herewith)

2. | Identification number of the financial creditor CIN
(If an incorporated body, provide identification number
and proof of incorporation. If a partnership or individual | U65910WB1993FLC060810
provide identification records* of all the partners or the

individual) The Financial Creditor is 4

Company incorporated under
the  provisions of  the
Companies Act, 1956, and is
registered as a non-banking
financial company (“NBFC”)
with the Reserve Bank of India|

A
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(“RBI”). True copy of the
Certificate of Incorporation of]
the  Applicant  /Financial
Creditor is annexed herewith|
and marked as Annexure 1.
True copy of the Applicant
/Financial Creditor’s
Certificate of Registration as
NBFC is annexed herewith and
marked as Annexure 2.

Address and email address of the financial creditor for
correspondence

L&T Finance Limited, 4%
Floor Brindavan, CST Road,
Kalina, Santacruz East,
Mumbai, Mabharashtra
400098.

jaybhupali@ltfs.com

aparna.rawat@ltfs.com
ruchirjauhari@]ltfs.com

Details of claim, if it is made against corporate debtor
as principal borrower:

(1) Amount of claim

Rs 410,59,71,029/- (Rupees
Four Hundred and Ten Crore¢]
Fifty Nine Lakh Seventy One
Thousand Twenty Nine Only)

As detailed in Statement of
Account.

(i1) Amount of claim covered by security interest, if]
any (Please provide details of security interest, the value
of the security, and the date it was given)

Please provide details of guarantee held, the value of the
guarantee, and the date it was given)

Rs 410,59,71,029/- (Rupees
Four Hundred and Ten Crore
Fifty Nine Lakh Seventy One
Thousand Twenty Nine Only)

Details of Security given in|
Annexure [xx]

(iii)

Amount of claim covered by guarantee, if any

Rs 410,59,71,029/- (Rupees
Four Hundred and Ten Crore
Fifty Nine Lakh Seventy One
Thousand Twenty Nine Only)

Details of Guarantor given in

(iv) Name and address of the guarantor(s) Annexure 3&4
Details of claim, if it is made against corporate debtor | NA
as guarantor:
(1) Amount of claim
.:';'I"_'
P,
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(11) Amount of claim covered by security interest, iff
any (Please provide details of security interest, the value
of the security, and the date it was given)

NA

(ii1))  Amount of claim covered by guarantee, if any
(Please provide details of guarantee held, the value of the
guarantee, and the date it was given)

NA

(iv)  Name and address of the principal borrower NA

6. | Details of claim, if it is made in respect of financial debt | NA
covered under clauses (h) and (i) of sub-section (8) of
section 5 of the Code, extended by the creditor: (i)

Amount of claim
(i) Name and address of the beneficiary

7. | Details of how and when debt incurred As provided in Annexure 3.

8. |Details of any mutual credit, mutual debts, or other| 2,43,06,853 (Two Crore Forty)|
mutual dealings between the corporate debtor and the | Three Lakh Six Thousand
creditor which may be set-off against the claim Eight Hundred and Fifty Three)

maintained as Debt Service
Reserve.

9. | Details of the bank account to which the amount of the | L&T Finance

claim or any part thereof can be transferred pursuant to | 00600310037890

a resolution plan

HDFC Bank — Gourd Floor
Jehangir Building MG Road
Fort Mumbai
HDFC0000060

(Signature of financial creditor or person authorised to act on its behalf)
[Please enclose the authority if this is being submitted on behalf of the financial creditor]

Name in BLOCK LETTERS: MR. RUCHIR JAUHARI

Position with or in relation to creditor: ZONAL HEAD- NORTH- REAL ESTATE

FINANCE

Address of person signing: 5th Floor DCM Building, Barakhamba Road, Connaught Place, New

Delhi - 110001

*PAN, passport, AADHAAR Card or the identity card issued by the Election Commission of

India.

DECLARATION

.—n.l.:l: r.-ﬁ”"'
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I, RUCHIR JAUHARI, Zonal Head- North- Real Estate Finance currently residing at 14/304,
Eastend Apartments, Mayur Vihar, Phase 1, extension, New Delhi 110 096 do hereby declare
and state as follows: -

1.

Date: New Delhi
Place:

Supertech Limited, the corporate debtor was, at the insolvency commencement date, being
the 25" day of March 2022, actually indebted to L&T Finance Limited for a sum of
Rupees 410,59,71,029/- (Rupees Four Hundred and Ten Crore Fifty Nine Lakh
Seventy One Thousand Twenty Nine Only);

In respect of my claim of the said sum or any part thereof, I have relied on the documents
specified in Annexure 3 & 4.

The said documents are true, valid and genuine to the best of my knowledge, information
and belief and no material facts have been concealed therefrom.

In respect of the said sum or any part thereof, neither I, nor any person, by my order, to
my knowledge or belief, for my use, had or received any manner of satisfaction or security
whatsoever, save and except the following: NIL.

I undertake to update my claim as and when the claim is satisfied, partly or fully, from
any source in any manner, after the insolvency commencement date.

Fam I am not a related party of the corporate debtor, as defined under section 5 (24) of

April 08, 2022

(Signature of the ¢laimant)

VERIFICATION

I, RUCHIR JAUHARI the claimant hereinabove, do hereby verify that the contents of this proof
of claim are true and correct to my knowledge and belief and no material fact has been concealed
therefrom. ¢TIT) h-

Verified at New Delhi on this 8" day of April 2022

=70 | 5 jI_"_r
(Signaturewf claimiant)
—

Annexure 3

ey
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S1 no 7 details of how and when the debt incurred

A. Rs 360 Crore Loan (Eco Village I Project):

1. That Supertech Limited availed loan, amounting to Rs 360 Crore (Rupees Three Hundred
and Sixty Crore) (“Loan”) from L&T Finance Limited for the Purpose (as detailed in the Loan
Agreement) related to Eco Village-1 Project on the terms and conditions contained in Sanction
Letter dated February 23, 2017 & Loan Agreement dated March 20, 2017 (A4 copy of the
Sanction Letter dated February 23, 2017 & Loan Agreement dated March 20, 2017 is annexed
herewith);,

il. The Loan is secured by securities as provided in the Loan Agreement and at Annexure 4.

ii. As the Borrower failed to repay the amounts due the entire Loan was recalled on October
20, 2021 (Copy of Recall Notice dated October 20, 2021 is annexed herewith).

B. Rs 650 Crore Loan (Capetown , North Eye, Crown Tower and Upcountry):

i.  That Supertech Limited availed loan, amounting to Rs 650 Crore (Rupees Six Hundred
and Fifty Crore Only) (“Loan”) from L&T Finance Limited for the Purpose (as detailed in
the Loan Agreement) related to Capetown , North Eye and Upcountry Project on the terms
and conditions contained in Sanction Letter(s) dated September 28, 2017 & Loan Agreement
dated September 28, 2017 (4 copy of the Sanction Letter(s) dated September 28, 2017 & Loan
Agreement dated September 28, 2017 is annexed herewith);

ii.  The Loan is secured by securities as provided in the Loan Agreement and at Annexure 4.

iii.  Asthe Borrower failed to repay the amounts due the entire Loan was recalled on October
20, 2021 (Copy of Recall Notice dated October 20, 2021 is annexed herewith).

C. Rs 25 Crore:
1. That Supertech Limited availed loan, amounting to Rs 25 Crore (Rupees Twenty Five
Crore Only) (“Loan”) from L&T Finance Limited for the Purpose (as detailed in the
Loan Agreement) on the terms and conditions contained in Sanction Letter(s) dated
June 30, 2017 & Loan Agreement dated June 30, 2017 (A copy of the Sanction
Letter(s) dated June 30, 2017 & Loan Agreement dated June 30, 2017 is annexed
herewith);

ii.  The Loan is secured by securities as provided in the Loan Agreement and at Annexure 4.

iii.  Asthe Borrower failed to repay the amounts due the entire Loan was recalled on October
20, 2021 (Copy of Recall Notice dated October 20, 2021 is annexed herewith).

D. Rs 21 Crore:

i. That Supertech Limited availed loan, amounting to Rs 21 Crore (Rupees Twenty One Crore
Only) (“Loan”) from L&T Finance Limited for the Purpose (as detailed in the Loan
Agreement) on the terms and conditions contained in Sanction Letter dated December 29,

- - '..'—-."- I-i".
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2017 & Loan Agreement dated December 29, 2017 (4 copy of the Sanction Letter dated
December 29, 2017 & Loan Agreement dated December 29, 2017 is annexed herewith);,

ii.  The Loan is secured by securities as provided in the Loan Agreement and at Annexure 4.

iii.  As the Borrower failed to repay the amounts due the entire Loan was recalled on October
20, 2021 (Copy of Recall Notice dated October 20, 2021 is annexed herewith).

E. Rs 6.20 Crore:

1. That Supertech Limited availed loan, amounting to Rs 6.20 Crore (Rupees Six Crore Twenty
lakh Only) (“Loan”) from L&T Finance Limited for the Purpose (as detailed in the Loan
Agreement) on the terms and conditions contained in Sanction Letter dated August 03, 2018
& Loan Agreement dated August 31, 2018 (4 copy of the Sanction Letter dated August 03,
2018 & Loan Agreement dated August 31, 2018 is annexed herewith);

ii.  The Loan is secured by securities as provided in the Loan Agreement and at Annexure 4.

iii.  As the Borrower failed to repay the amounts due the entire Loan was recalled on October
20, 2021 (Copy of Recall Notice dated October 20, 2021 is annexed herewith).

—
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A. Rs 360 Crore Loan
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Security

Documents

The Loan together with all obligations and any other amounts due and
payable to the Lender(s) under the Financing Documents, Default
Interest, Additional Interest, premia on prepayment, any fee, costs,
charges, expenses and other monies whatsoever stipulated in or
payable under the Agreement or the other Financing Documents and
all other amounts payable to the Lender(s) under the Financing
Documents shall be secured by:

(a) A first ranking charge/ assignment /mortgage /hypothecation in
favour of the Lender(s) on the following:

i. all the Borrower's immovable properties in relation to the Eco
Village 1

Project being developed on a plot of land admeasuring approx. 1.79
(one

point seven nine) lakhs sq. mts at Sector 02, Greater Noida West, Uttar
Pradesh, having total saleable area of approximately 92.3 (ninety two
point

three) lakh sq.fts along with present and future construction thereon
and as

more particularly annexed in Schedule XI of the Loan Agreement
(""Mortgaged Properties") excluding any Unit Sold and registered in
relation to the Eco Village 1 Project and Units in relation to which the
Customers have availed loans from any bank and financial institution

ii. all the Borrower's movable properties and assets including movable
plant and machinery, machinery spares, tools and accessories,
furniture, fixtures, vehicles and all other movable assets, both present
and future, in relation to the Eco Village 1 Project; and

iii. all the Borrower's tangible and intangible assets, including but not
limited to all the book debts, operating cash flows, all other current
assets,

receivables, commission, revenues of the Borrower of whatsoever
nature,

both present and future, in relation to the Eco Village 1 Project;

(b) A first ranking charge by way of assignment or creation of charge
in favour of the Lender(s) of:

1. all the rights, title, interest, benefits, claims and demands whatsoever
of the Borrower in the Project Documents, duly acknowledged and
consented to by the relevant Contractors, all as amended, varied or
supplemented from time to time; and

ii. all Insurance Contracts and insurance proceeds;

Y

2)

3)

4)

5)

6)

7)

8)

Loan Agreement 20th
March 2017

Deed of Hypothecation
dated 20th March 2017.

Demand Promissory
note 20th March 2017

Security Trustee
agreement 20th March
2017 with Vistra ITCL.

Personal guarantee 20th
March 2017 R.K.Arora,
Mohit Arora, Sangita
Arora of RK
Arora).

(wife

Directors Declaration
dated 24th April 2017 of
Supertech Limited

MOE 24th April 2017 on
land (Eco Village- 1)

Declaration 24th April
2017 by Palash Building
& Memorandum  of
Entry.

Escrow

Original
Agreement signed with
Indusind Bank as Escrow
Bank on March 20, 2017
July 12,2017

9) Amended & Restated
signed with Indusind
Bank as Escrow Bank on

July 12, 2017.

D)
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(c) First ranking mortgage/ charge / hypothecation/ Security Interest in
favour of the Lender, in respect of the Escrow Account and all the sub
accounts thereunder including the Debt Service Reserve account and
other reserves, and all investments

in respect thereof (in whatever form the same may be).

(d) demand promissory notes and letter of continuity, executed by the
Borrower in a format as agreed by the Lender(s).

() Personal Guarantee from the Promoters.

(f) A pledge of 100% (one hundred percent) of the fully paid0 up share
capital of the Goodtime Builders Private Limited held. by the
Borrower, such share being in dematerialised form and free from all
kinds of encumbrances or restrictive covenants.

(g) A pledge of 100% (one hundred percent) of the fully paid-up share
capital of the Palash Building Solutions Private Limited held by the
Borrower, such share being in dematerialised form and free from all
kinds of encumbrances or restrictive covenants.

(h) A first ranking charge by way of a mortgage over the immovable
properties of Palash Building Solutions Private Limited, as more
particularly set out in Schedule XII of the Loan Agreement in favour
of the Lender(s).

(i) A first ranking charge by way of a mortgage over the immovable
properties of Goodtime Builders Private Limited, as more particularly
set out in Schedule XIII of the Loan Agreement in favour of the
Lender(s).

(j) An undertaking from Palash Building Solutions Private Limited,
inter alia,

undertaking the creation of the security by way of a mortgage over the
immovable properties of Palash Building Solutions Private Limited, as
more particularly set out in Schedule XII of the Loan Agreement in
favour of the Lender(s).

(k) An undertaking from Goodtime Builders Private Limited, inter
alia, undertaking the creation of the security by way of a mortgage
over the immovable properties of Goodtime Builders Private Limited,
as more particularly set out in Schedule XIII of the Loan Agrement in
favour cif the Lender(s).

(Capitalised terms have meaning assigned to such term in the Loan
Agreement)

11) 7) Pledge

10) Pledge agreement 30th

May 2017 Supertech
Limited and Ram Kishor
Arora of 100% of shares
of Palash  Building
Solutions Pvt Ltd

agreement
30th May 2017 by
Supertech Limited and
Mohit Arora of shares

100% of shares of

Goodtimes
Private Limited

Builders

B. Security for Rs 650 Crore Loan

Security

Documents

The Loan together with all obligations and any other amounts due
and payable to the

Lender(s) under the Financing Documents, Default Interest,
Additional Interest, premia on prepayment, any fee; costs, charges,
expenses and other monies whatsoever stipulated in or payable under

(LTF)

Sanction letters of Rs 600
Crore (LTIF) & 50 Crore
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the Agreement or the other Financing Documents and all other 1. Loan Agreement dated
amounts payable to the Lender(s) under the Financing Documents 28th September 2017
shall be secured by: 2.  Demand Promissory
. Of the total approved land area of 2,09,271 sq. metres (collectively Note 28th September
known as Capetown and Plot No: GH-01/A located at Sector 74, 2017
Naida), following shall be charged to Lender(s): 3. Personal Guarantee dated
(a) Exclusive First Charge by way of mortgage of the land, 28th  September 2017
development rights, title and interest of the Borrower(s) in given by Mr. Ram Kishor
the Project "Supertech capetown" being developed on a Arora, Mohit Arora, Mrs.
plot of land admeasuring 2,09,271 sq. metre at Sector 74, Sangita Arora
NOIDA, having saleable area and details as mentioned 4. Corporate guarantees
below: dated 28th September
. - 2017 given by Supertech
Total Units Saleble Area | Unsold Area | Receivable Infrastructure Private
in Sq ft in Sq ft from sold in Limited, Supertech
Crs Limited
4,414 5,633,177 491,329 171 5. Security Trustee

Agreement dated 28th
September 2017 between
Supertech Infrastructure

(b) Exclusive First Charge by way of mortgage of the land,
development rights, title and interest of the Borrower(s) in the
Project "Supertech North Eye" being developed on a plot of land

admeasuring 2,09,271 sq. metre at Sector 74, NOIDA, having Private L%m@ted,
saleable area and details as mentioned below: Supertech Limited,
Saleable| Unsold | Receivable: l\flsj[radand L&TF 1nanc§
Type Area | Area from sold imite an
¢ in C L&T Infrastructure
in in mers finance Limited
sq.ft sq.ft 6. Declaration cum
NE Central 1296945| 820095 | 121 undertaking dated 28th
NE Wings 464360 | 268520 | 50 September 2017
East wings (Resi) | 47670 | 47670 | 0 fxfecuted by Sul;e?tech
East wings 26896 | 12900 | 5 nirastructure -~ Frivate
Commercial) Lgn%ted, Supertech
West wings (Resi) | 47670 | 47670 | 0 I}(/Irgged({ 4 o8t S
West 38453 | 23169 | 7 7. ated 28th Sep
wings(Commercial) 2017 (executed
1921994 | 1220024 | 183 between Supertech
Infrastructure Private
Limited, Supertech
(c) Exclusive First Charge by way of mortgage of the land, Limited, Vistra
development rights, tide and interest of the Borrower(s) in the 8. MOE 5th September
Project "Supertech Crown Tower'' being developed area and 2018 executed
details as mentioned below: between Supertech
Type Total | Saleable Unsold Receivable Infrastructure Private
Units Areain sq.ft| Areain from sold in L?“’Tted’ . Supertech
f Limited, Vistra( Land
sq.t Crs of Upcountry)
CV8 | 199 185070 88350 17.2 9. POA dated 28th
CV9 | 199 185070 119040 16.7 September 2017 given by
CB4 | 149 | 161218 | 42198 11.6 Supertech Limited
547 531358 249588 45.5
2,

bt o
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10. Pledge Agreement dated

(d) Exclusive First Charge by way of mortgage of the land, 28th  September 2017
(Pledge of 88.86% share

development rights, title and interest of the Borrower(s) in
pledge of  Supertech

the following other areas being developed on a plot of land

. Infrastructure Private
admeasuring 2,09,271 sq. metre at Sector 74, NOIDA, Limited)
having saleable area and details as mentioned below: 11. Deed of
Hypothecation dated
Schools 37249 28th  September 2017
Offices 56371 executed
X between Supertech
Community (Coffee shops, 64797 Infrastructure Private
Restaurants etc) .
— - — Limited, Supertech
Facility (Fine dining, Banquets) 43183 Limited and Vistra.
Total 201600 12. Escrow Agreement
signed with HDFC Bank
(e) The following projects area also being developed on the for Capetown.
plot of land admeasuring 2,09,271 sq. metres at Sector
74, NOI'DA, having saleable area and details as 13. Escrow Agreement

mentioned below (herecinafter referred as the "Detailed

Asset") whi)ch have not been considered for the assessment: signed with HDFC Bank

for Crown Tower.

1. The residential towers 'Opulent’, 'Brilliant' and
'Radiant', totaling an aggregate of 2041472 sq. ft. of 14. Escrow Agreement
saleable area; signed with HDFC Bank
2. The residential towers 'Cape Castle 1' and 'Cape Castle 2,' for North Eye.

totaling an aggregate of 488912 sq. ft. of saleable area;

3. Residential towers 'Cape Berry 5', 'Cape Berry 6' and
'Cape Silver 11' totaling am-aggregate of 539000 sq. ft.
of saleable area;

15. Escrow Agreement
signed with HDFC Bank

for Upcountry
4. The identified commercial area totaling 47506 sq. ft.

of saleable area in Centra'f Wing (tower A) of North
Eye tower on lower ground floor;

Higher Secondary- School admeasuring 1,93,000 sq.ft;
100 Bedded Hospital on area admeasuring 82,000 sq.ft.

However, specific NOC from Lender(s) will be required by
any other lender/entity for creating charge on securities
mentioned in clause (e), points (1.) to (6.) provided above.

) Exclusive First Charge by way of mortgage of the land,
development rights, title and interest of the Borrower(s) in the Project
"Supertech Upcountry” being developed on a plot of land
admeasuring 407949.94 sq. metre TS-017 at Sector 17-A, Yamuna
Expressway, having saleable area and details as mentioned below:




66

mm:lnui‘t

eﬂhﬁw '!"'-um r-".etr.*-:i L A i S T
i B T 7 Ty B B i

(9) First pari passu charge on the below mentioned areas already
charged under inventorv facility provided to Devya Propcon Pvt. Ltd.

(h) Exclusive Charge by way of mortgage of the land,
development rights, title, receivables/future receipts of Pentagon
M _all, Haridwar owned by Supertech Infrastructure Pvt. Ltd. - on land
parcel admeasuring 6.28 acres at Sector 12, SIDCUL Haridwar
(""Pentagon

Mall").\

(i) Exclusive charge on all movable and current assets including
project receivables/future receipts pertaining to the Projects along with
Escrow of the same (both present & future) excluding movable assets
already hypothecated to other Banks/Financial Institution).

0] Personal Guarantee of Mr. R.K. Arora, Mohit Arora and
Sangita Arora.

(k) Corporate Guarantee of all landholding entities in relation
to the Projects.

) Non Disposal Undertaking from shareholders of Supertech
Limited for non-disposal of shares.

(m) 88.86 % share pledge of Supertech Infrastructure Private
Limited.

(n) iDemand Promissory Notes from Supertech Limited and

Supertech Infrastructure Private Limited.

= .




C. Security for Rs 25 Crore Loan
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Security Documents
The Outstanding Amount in connection with the Loan shall be duly 1. Loan Agreement
secured by following in such form and manner as may be acceptable dated 30th June 2017

to the Lender(s):

L.

Exclusive charge through registered mortgage on hotel
Country Inn & Suites having 85rooms admeasuring built up
area of approx. 183262.06 Sq. Ft situated at Sports Goods
complex, Opposite.Dainik Jagran office, Major Dhayanchand
Nagar, Hapur By-pass, DelhiMeerut road, Meer.ut (U.P.)
owned by the Borrower together with all buildings and
structures standing thereon, both present & future on it
(hereinafter referred to as "Property");

Exclusive charge on all movable assets of the Borrower
pertaining to the Property, both

present & future;

Exclusive charge on the Debt Service Reserve Account
("DSRA");

Unconditional and irrevocable Personal Guarantee of Mr. R K
Arora and Mr. Mohit Arora

Demand Promissory Note

2. Demand Promissory
Note30th June 2017

3. Personal Guarantee
given by Mr. Ram
Kishor Arora, Mohit
Arora, Mrs. Sangita
Arora.

4. Security Trustee
Agreement dated
13th Feb 2018 with
Vistra ITCL

6. Indenture of Mortgage
dated July 26, 2018
executed by
Supertech Limited in
favour of Vistra for
mortgage of Mall &
Hotel Country Inn &
Suits project

7. Deed of
Hypothecation dated
30th  June 2017
executed  between
Supertech ~ Limited

and Vistra.
D. Security for Rs 21 Crore Loan
Security Documents
——
8258 O\
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The Facility together with interest and other charges shall be
secured by

following:

a) Creation of pledge over 51 % shares of M/s Supertech
Realtors Pvt Ltd held by Supertech Ltd in DEMAT Form;

b) Unconditional and irrevocable Personal Guarantee of Mr.
R K Arora, Mr. Mohit Arora and Mrs Sangita Arora;

¢) Second charge over all movable and current assets
including receivables/future receipts pertaining to the Project,
both present and future;

d) Demand Promissory Note

1. Loan Agreement dated
29th December 2017

2. Demand Promissory
Note 29th December
2017

3. Personal Guarantee
dated 29th December
2017 given by Mr.
Ram Kishor Arora,
Mohit Arora, Mrs.
Sangita Arora

4. PoA and pledge
agreement dated 16th
February 2018 of
51% shares of
Supertech ~ Realtor
Private Limited held
by Supertech Limited

5. Security Trustee
Agreement dated
16th  Feb 2018
(Vistra)

6. Deed of
Hypothecation dated
29th  June 2017
executed between
Supertech ~ Limited
and Vistra.

E. Security for Rs 6.20 Crore Loan

Security

Documents

Outstanding Amount in connection with the Loan shall be
duly secured by way of exclusive charge in favour of the
Lender by following n such form and manner as may be
acceptable to the Lender:

a) Extension of charge on Mortgaged Propertieswhich shall
be created within 30 days from the.

date of first disbursement. The same shall be perfected within
45 days from the date of first

Loan Agreement dated
August 06, 2018

2. Personal Guarantee
given by Mr. Ram
Kishor Arora, Mohit
Arora, Mrs. Sangita

-: TI . -II
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disbursement. Arora - August 06,
b) Unconditional and irrevocable Personal Guarantee of Mr. 2018

R K Arora, Mr. Mohit Arora and 3. Security Trustee
Mrs Sangita Arora to be created within 7 days from the date

Agreement dated
December 13, 2018
[Vistra]

4. Declaration cum
undertaking  dated
January 28, 2019.

5. MOE dated January
28, 2019 8.27acres at
Sector -68 of
Gurgaon  -Manesar
Urban Complex
owned by ASP Sarin
Reality Private
Limited.

of disbursement.
¢) Demand Promissory Note to be obtained upfront.

6. Indenture of Mortgage
dated July 26, 2018 by
supertech limited i.r.o Hotel
Country Inn & Suits having
85 rooms situated at Sports
Goods Complex,Opposite
Dainik Jagran office,Hapur
bypass road,Meerut (UP)

F. Cross Collaratralization of Security for 1) Rs 360 Crore Loan 2) Rs 650 Core
Loan3) Rs25Croreloan4) Rs21 Crore Loan

Cross Collateralised Security Details

October 2018
1. Memorandum of Entry dated 27th October 2018
Mortgagor : Supertech Limited
Property Mortgaged : All the part and parcel land comprised in Group Housing Plot No. GH-
08 admeasuring 1,78,677 sq. mtrs at Sector - 01, Greater Noida, Distt. Gautam Budh Nagar,
UP
2. Declaration dated 27th October 2018;
3. Memorandum of Entry dated 27th October 2018
Mortgagor : Palash Building Solutions Private Limited
Property Mortgaged : Properties in Village Samaspur, New Delhi
4. Declaration dated 27th October 2018
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5. Memorandum of Entry dated 27th October 2018

Mortgagor : Supertech Infrastructure Private Limited

Property Mortgaged : Plot No. C1 admeasuring 29934.50 sq. mtrs in Sector 12, [IE Haridwar,
Uttarakhand

6. Declaration dated 27th October 2018

7. Memorandum of Entry dated 27th October 2018

Mortgagor : Supertech Limited

Property Mortgaged : Plot No. GH-01/ A admeasuring 2,00,000 sq. mtrs at Sector 74, Noida
Distt.

Gautam Budh Nagar, U. P

8. Declaration dated 27th October 2018

9. Memorandum of Entry dated 27th October 2018 Mortgagor : Supertech Limited

Property Mortgaged : Plot No. TS - 01 admeasuring 407949.94 sq. mtrs situated at Sector
17A in Yamuna Expressway, Distt. Gautam Budh Nagar, U. P

10. Declaration dated 27th October 2018

11. Memorandum of Entry dated 27th October 2018

Mortgagor : Goodtime Builders Private Limited

12. Property Mortgaged : 33 Bigha 12 Biswa land situated in Village Samaspur Khalsa, New
Delhi

Declaration dated 27th October 2018

13. Memorandum of Entry dated 27th October 2018

Mortgagor : ASP Sarin Reality Private Limited

Property Mortgaged : 8.27 Acres situated at Sector 68 HD Zone of Gurgaon Manesar
Complex, Village Badshahpur, District Gurgaon

Declaration dated 27th October 2018.

May 2019

Deed of Hypothecation dated 14th May 2019

Hypothecator : Supertech Limited

Project : Radiant Towers owned by the Hypothecator located upon the land admeasuring
2,00,000

sq. meters and situated in Plot No. GH-011 A, Sector 74, Naida, District Gautam Budh Nagar,
Uttar

Pradesh

2. Power of Attorney dated 14th May 2019

3. Deed of Hypothecation dated 14th May 2019

Hypothecators: Mis. ASP Sarin Realty Private Limited and Mis Attractive Impex Private
Limited

Project : Property means part and parcel of land admeasuring approximately 4.682 Acres and
located at Sector 68, Village Badshahpur, District Gurugram, Haryana

4. Power of Attorney by ASP Sarin Realty Private Limited dated 14th May 2019

5. Power of Attorney by Attractive Impex Private Limited dated 14th May 2019

6. Deed of Hypothecation dated 14th May 2019

Hypothecator : Supertech Limited

Project : Property means part and parcel of land admeasuring approximately 10.00 Acres and
located at Village Khanpur, Earlier Tehsil Gadarpur, District Udhampur, Uttarakhand

7. Power of Attorney dated 14th May 2019

8. Memorandum of Entry dated 14th May 2019 along with the title deeds attached in the
annexures

I
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Mortgagors : Mis. ASP Sarin Realty Private Limited and Mis Attractive Impex Private
Limited

Property Mortgaged : Property means part and parcel of land admeasuring approximately
4.682

Acres and located at Sector 68, Village Badshahpur, District Gurugram, Haryana

9. Declaration dated 14th May 2019

10. Memorandum of Entry dated 14th May 2019 along with the title deeds attached in the
annexures

Mortgagor : Supertech Limited

Property Mortgaged : Radiant Towers owned by the Mortgagor located upon the land
admeasuring

2,00,000 sq. meters and situated in Plot No. GH-01 I A, Sector 74, Naida, District Gautam
Budh

Nagar, Uttar Pradesh

11. Declaration dated 14th May 2019

12. Memorandum of Entry dated 14th May 2019 along with the title deeds attached in the
Annexure

Mortgagors : Supertech Limited

Property Mortgaged : Property means part and parcel of land admeasuring approximately
10.00

Acres and located at Village Khanpur, Earlier Tehsil Gadarpur, District Udhampur,
Uttarakhand

13.Declaration dated 14th May 2019

Agreement to create mortgage by Supertech Limited (Mortgagor)

Property proposed to be mortgaged : Land admeasuring approximately 24 Thousand Square
Meter and located at Crossing Republic, NH - 24 Ghaziabad, Uttar Pradesh

14.Agreement to create mortgage by Supertech Limited (Mortgagor)
Property proposed to be mortgaged : Land admeasuring approximately 35.46 Acres and

located at
Village Khanpur, Earlier Tehsil Gadarpur, District Udhampur, Uttarakhand

G. Additional common security for 1) Rs 360 Crore Loan 2) Rs 650 Core Loan 3)
Rs 25 Crore Loan 4) Rs 21 Crore Loan

ey
Rl 0
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Security Documents
1) Radiant Towers GHO1/A, Sector 74, NOIDA, 1. Deed of
Gautambuddh Nagar, Uttar Pradesh owned by Supertech. Hypothecation May 14,
2) 4.682 acres at Badshalpur District Guragram Haryana | 2019 by Supertech Ltd for
owned by ASP Sarin Realty Pvt Ltd & Attractive Impex Pvt | receivables /movables
Ltd Radiant Towers GHO1/A,
3) 10 acres Khanpur, gadapur, Udhampur, Uttarakhand | Sector 74, NOIDA,

owned by Supertech.

4) Agreement to Mortgage 24 thousand sq mts located
Crossing republic at NH 24, ghaziabad Uttar Pradesh

5) Agreement to Mortgage 35.46 acres Khanpur,
gadapur, Udhampur, Uttarakhand.

Gautambuddh Nagar, Uttar
Pradesh.

2. PoA for above DoH
3. Deed of
Hypothecation May 14,
2019 by ASP Sarin Realty
Pvt Ltd & Attractive Impex
Pvt Ltd for receivables
/movables realted to 4.682
acres at Badshalpur District
Guragram Haryana

4. PoA for above DoH
5. Deed of
Hypothecation May 14,
2019 by Supertech Ltd for
receivables /movables
related land admeasuring 10
acres Khanpur, gadapur,
Udhampur, Uttarakhand

6. PoA for above DoH
7. Declaration & MoE
dated May 14, 2019 of
Supertech Ltd for Radiant
Towers GHO1/A, Sector 74,
NOIDA, Gautambuddh
Nagar, Uttar Pradesh.

8. Declaration & MoE
of dated May 14, 2019 ASP
Sarin Realty Pvt Ltd &
Attractive Impex Pvt Ltd for
to 4.682 acres at Badshalpur
District Guragram Haryana.
9. Declaration & MoE
of dated May 14, 2019
land
acres

Supertech for
admeasuing 10

R
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Khanpur, gadapur,
Udhampur, Uttarakhand

10.  Agreement to
Mortgage by  Supertech
Limited of Land
admeasuring 24 thousand sq
mts  located  Crossing
republic at NH 24,
ghaziabad  Uttar Pradesh
Agreement to Mortgage by
Supertech Limited of Land
admeasuring 35.46 acres
Khanpur, gadapur,
Udhampur, Uttarakhand.
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FORM C
SUBMISSION OF CLAIM BY FINANCIAL CREDITORS
(Under Regulation 8 of the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016)
April 08, 2022

From
L&T Finance Limited,
Registered Office: 15th Floor, PS SRIJAN Tech Park, Plot No 52, Block DN, Sector-V, Salt
Lake City, Kolkata — 700 091, District 24-Parganas North
Corporate Office: Brindavan, CST Road, Kalina, Santacruz East, Mumbai, Maharashtra 400098
Delhi Office: 5th Floor DCM Building, Barakhamba Road, Connaught Place, New Delhi -
110001

To

The Interim Resolution Professional / Resolution Professional
Mr. Hitesh Goel

KPMG Restructuring Services LLP, Building

No.10, Tower C, 8th Floor, DLF Cyber City,

Phase II Gurgaon , Haryana , 122002

Email id: hiteshgoel@kpmg.com

Subject: Submission of claim and proof of claim.
Madam/Sir,

L&T Finance Limited, hereby submits this claim in respect of the corporate insolvency resolution
process of Supertech Limited. The details for the same are set out below:

Relevant Particulars

@) 2 A

1. | Name of the financial creditor L&T Finance Limited
(L&T Infrastructure Finance
Company Limited and L&T]
Housing Finance Limited have
since been merged with L&T]
Finance Limited. The merger
orders are attached herewith)

2. | Identification number of the financial creditor CIN
(If an incorporated body, provide identification number
and proof of incorporation. If a partnership or individual | U65910WB1993FLC060810
provide identification records* of all the partners or the

individual) The Financial Creditor is 4

Company incorporated under
the  provisions of  the
Companies Act, 1956, and is
registered as a non-banking
financial company (“NBFC”)
with the Reserve Bank of India|
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(“RBI”). True copy of the
Certificate of Incorporation of]
the  Applicant  /Financial
Creditor is annexed herewith|
and marked as Annexure 1.
True copy of the Applicant
/Financial Creditor’s
Certificate of Registration as
NBFC is annexed herewith and
marked as Annexure 2.

Address and email address of the financial creditor for
correspondence

L&T Finance Limited, 4%
Floor Brindavan, CST Road,

Kalina, Santacruz East,
Mumbai, Mabharashtra
400098.

jaybhupali@]ltfs.com
aparna.rawat@]ltfs.com
ruchirjauhari@ltfs.com

Details of claim, if it is made against corporate debtor | NA
as principal borrower:
(1) Amount of claim
(i1) Amount of claim covered by security interest, if| NA
any (Please provide details of security interest, the value
of the security, and the date it was given)
Please provide details of guarantee held, the value of the
guarantee, and the date it was given)
NA
(iii))  Amount of claim covered by guarantee, if any
NA
(iv) Name and address of the guarantor(s)
Details of claim, if it is made against corporate debtor | Rupees 2,47,99,43,863/-
as guarantor: (Rupees Two Forty Seven|

Crore Ninety Nine Lakh Forty|

(1) Amount of claim Three Thousand Eight Hundred
and Sixty Three Only)
(i1) Amount of claim covered by security interest, iff Rupees 2,47,99,43,863/-

any (Please provide details of security interest, the value
of the security, and the date it was given)

(Rupees Two Forty Seven
Crore Ninety Nine Lakh Forty
Three Thousand Eight
Hundred and Sixty Three
Only)

.—n.l.:l: r.-ﬁ”"'
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Details of security interest as
detailed in Annexure 4

(ii1))  Amount of claim covered by guarantee, if any
(Please provide details of guarantee held, the value of the
guarantee, and the date it was given)

Rupees 2,47,99,43,863/-
(Rupees Two Forty Seven|
Crore Ninety Nine Lakh Forty|
Three Thousand Eight Hundred|
and Sixty Three Only)

(iv)

Name and address of the principal borrower

Poise Realtech Private Limited
201, 3" Floor, Sagar Plaza II,
Plot No.27, Community
Centre, Pitampura, New Delhi
East, 110034

6. | Details of claim, if it is made in respect of financial debt| NIL
covered under clauses (h) and (i) of sub-section (8) of
section 5 of the Code, extended by the creditor: (i)
Amount of claim
(i1) Name and address of the beneficiary
7. | Details of how and when debt incurred As provided in Annexure 3.
8. Details of any mutual credit, mutual debts, or other| NIL
mutual dealings between the corporate debtor and the
creditor which may be set-off against the claim
9. | Details of the bank account to which the amount of the | L&T Finance
claim or any part thereof can be transferred pursuant to | 00600310037890

a resolution plan

HDFC Bank — Gourd Floor
Jehangir Building MG Road
Fort Mumbai

HDFC0000060

(Signature of financial creditor or person authorised to act on its behalf)
[Please enclose the authority if this is being submitted on behalf of the financial creditor]

Name in BLOCK LETTERS: MR. RUCHIR JAUHARI

Position with or in relation to creditor: ZONAL HEAD- NORTH- REAL ESTATE
FINANCE

Address of person signing: 5th Floor DCM Building, Barakhamba Road, Connaught Place, New
Delhi - 110001

*PAN, passport, AADHAAR Card or the identity card issued by the Election Commission of

India.
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DECLARATION
I, RUCHIR JAUHARI, Zonal Head- North- Real Estate Finance, L&T Finance Limited
currently residing at 14/304, Eastend Apartments, Mayur Vihar, Phase 1, extension, New Delhi
110 096 do hereby declare and state as follows: -

1. Supertech Limited, the corporate debtor was, at the insolvency commencement date, being
the 25" day of March 2022, actually indebted to L&T Finance Limited for a sum of
Rupees 2,47,99,43,863/- (Rupees Two Forty Seven Crore Ninety Nine Lakh Forty Three
Thousand Eight Hundred and Sixty Three Only).

2. Inrespect of my claim of the said sum or any part thereof, I have relied on the documents
specified in Annexure 3 & 4.

3. The said documents are true, valid and genuine to the best of my knowledge, information
and belief and no material facts have been concealed therefrom.

4. In respect of the said sum or any part thereof, neither I, nor any person, by my order, to
my knowledge or belief, for my use, had or received any manner of satisfaction or security
whatsoever, save and except the following: NIL.

5. T undertake to update my claim as and when the claim is satisfied, partly or fully, from
any source in any manner, after the insolvency commencement date.

6. lam+ [ am not a related party of the corporate debtor, as defined under section 5 (24) of

the Code.
7. am-ehiet o
Date: April 08, 2022 _ pamRedy
Place: New Delhi |"':'--: | R L Y

(Signature.of; 116 claimant)

VERIFICATION )
I, RUCHIR JAUHARI on behalf of he claimant hereinabove, do hereby verify that the contents
of this proof of claim are true and correct to my knowledge and belief and no material fact has
been concealed therefrom. .

Verified at New Delhi on this 8" day of April 2022 Pluflhin _--: R
(Signatute of ¢laimant)
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Annexure 3
S1 no 7 details of how and when the debt incurred

1. That Poise Realtech Private Limited (Borrower) availed two loans, aggregating to Rs.325 Crore
(Loan 1 of Rs. 200 Crore Only and Loan 2 of Rupees 125 Crore Only) (collectively “Loan”) from
L&T Finance Limited (L&T Infrastructure Finance Company Limited and L& T Housing Finance
Limited have since been merged with L&T Finance Limited) on the terms and conditions
contained in Sanction Letters dated December 06, 2019 Loan Agreements dated December 10,
2019. ( Copies of the Sanction Letters dated December 06, 2019 and Loan Agreements dated
December 10, 2019are annexed herewith)

ii. For securing the repayment of the Loan, amongst other securities, Supertech Limited has
given a Corporate Guarantee dated December 10, 2019in favour of SBI Cap Trustee Company
Limited (acting as a Security Trustee for the benefit of L&T Finance Limited) guaranteeing the
repayment of the entire outstanding under the Loan. (Copy of Corporate Guarantee dated

December 10, 2019is annexed herewith).



Annexure 4

(Loan 1 — Rs.200 Crore)
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Security

Documents

first pari passu charge on:

(i) the land, development rights, title and interest of Supertech
Limited

on land admeasuring 100 Acres forming part of Project I (residential
group housing project “Upcountry” located as sector 17A, Yamuna
Expressway, UP consisting of total saleable area of 55,83,549 sq ft),
owned by Supertech Limited;

(ii)the land, development rights, title and interest of Supertech
Limited on land admeasuring 49 Acres forming part of means
Project II (Capetown Villas project located in Sector 74, Noida, Uttar
Pradesh consisting of 35 villas and saleable area of 2,49,968 square
feet and shall include all phases as applicable), owned by Supertech
Limited;

(ii1) entire movable assets, including but not limited to, plant and
machinery, machinery spares, tools and accessories, both present
and future, pertaining to the Projects, by Supertech Limited;

(iv) all the rights, title, interest, benefits, claims and demands
whatsoever of Supertech Limited and the Borrower in, to and under
the Project Documents (including but not limited to Insurance
Contracts, insurance proceeds and the Clearances), duly
acknowledged and consented to by the counterparties to the Project
Documents (if such Project Document requires prior consent of such
counterparties)before the creation of security as within-mentioned,
all as amended, varied or supplemented from time to time.

(v) alt the rights, title, interest, benefits, claims and demands
whatsoever in the Identified Inventory by DEVYA PROPCON PVT
LTD and Supertech Limited;

(vi) Projects Escrow Accounts, Debt Service Reserve and any
monies deposited therein including Projects Receivable or any
account in substitution thereof (including permitted investments in
lieu thereof), subject to provisions of Applicable Law; and

(vii) Identified Inventory Escrow Account and any monies deposited
therein including Identified Inventory Receivables or any account in
substitution thereof (including permitted investments in lieu
thereof), subject to provisions of Applicable Law.

(b) An exclusive pledge over 100% (one hundred percent) paid up
equity shares of Borrower held by the Promoter and Mr. Pramod

Share pledge agreement of
Poise Realtech pvt Itd dated
10/12/2019

Deed of Guarantee
Supertech dated 10/12/2019

by

Share pledge agreement of
Devya Propcon Pvt Itd dated
10/12/2019.

POA of share pledge agreement
of Poise realtech pvt Itd

Security trustee
dated 10/12/2019

agreement

Letter of continuity and DPN
dated 10/12/2019 for INR 200

Crore loan

Letter of continuity and DPN
dated 10/12/2019 for INR 125

Crore loan.

Declaration Deed(s) by
Supertech

DOH by SUPEPRTECH
LIMITED

POA by SUPEPRTECH
LIMITED for DOH

DOH executed by Poise
Memorandum of Entry(s)

Escrow Account.
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Kumar Gupta, in favour of the Security Trustee for the benefit of the
Lenders.

(c) An exclusive pledge over 100% (one hundred percent) paid up
equity shares of DEVYA PROPCON PVT LTD in favour of the
Security Trustee for the benefit of the Lenders.

(d) Personal guarantee by the Promoter in favour of the Security
Trustee for the benefit of the Lenders.

(e) Corporate guarantee by SUPEPRTECH LIMITED in favour of
the Security Trustee for the benefit of the Lenders.

Capitalised Terms used herein shall have the meaning assigned to
them in the Loan Agreement.

(Loan 2 — Rs.125 Crore)

Security

Documents

a) first pari passu charge on:

(i) the land, development rights, title and interest of Supertech
Limited

on land admeasuring 100 Acres forming part of Project I (residential
group housing project “Upcountry” located as sector 17A, Yamuna
Expressway, UP consisting of total saleable area of 55,83,549 sq ft),
owned by Supertech Limited;

(ii)the land, development rights, title and interest of Supertech
Limited on land admeasuring 49 Acres forming part of means
Project II (Capetown Villas project located in Sector 74, Noida, Uttar
Pradesh consisting of 35 villas and saleable area of 2,49,968 square
feet and shall include all phases as applicable), owned by Supertech
Limited;

(iii) entire movable assets, including but not limited to, plant and
machinery, machinery spares, tools and accessories, both present
and future, pertaining to the Projects, by Supertech Limited;

(iv) all the rights, title, interest, benefits, claims and demands
whatsoever of Supertech Limited and the Borrower in, to and under
the Project Documents (including but not limited to Insurance
Contracts, insurance proceeds and the Clearances), duly
acknowledged and consented to by the counterparties to the Project
Documents (if such Project Document requires prior consent of such

Share pledge agreement of
Poise Realtech pvt Itd dated
10/12/2019

Deed of Guarantee
Supertech dated 10/12/2019

by

Share pledge agreement of
Devya Propcon Pvt Itd dated
10/12/2019.

POA of share pledge agreement
of Poise realtech pvt Itd

Security trustee
dated 10/12/2019

agreement

Letter of continuity and DPN
dated 10/12/2019 for INR 200

Crore loan

Letter of continuity and DPN

dated 10/12/2019 for INR 125
Crore loan.

counterparties)before the creation of security as within-mentioned, | Declaration Deed~ by
all as amended, varied or supplemented from time to time. Supertech
(v) alt the rights, title, interest, benefits, claims and demands | DOH by SUPEPRTECH
whatsoever in the Identified Inventory by DEVYA PROPCON PVT | LIMITED
LTD and Supertech Limited;
BRSE
¥ :'- - |
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(vi) Projects Escrow Accounts, Debt Service Reserve and any
monies deposited therein including Projects Receivable or any
account in substitution thereof (including permitted investments in
lieu thereof), subject to provisions of Applicable Law; and

(vii) Identified Inventory Escrow Account and any monies deposited
therein including Identified Inventory Receivables or any account in
substitution thereof (including permitted investments in lieu
thereof), subject to provisions of Applicable Law.

(b) An exclusive pledge over 100% (one hundred percent) paid up
equity shares of Borrower held by the Promoter and Mr. Pramod
Kumar Gupta, in favour of the Security Trustee for the benefit of the
Lenders.

(c) An exclusive pledge over 100% (one hundred percent) paid up
equity shares of DEVYA PROPCON PVT LTD in favour of the
Security Trustee for the benefit of the Lenders.

(d) Personal guarantee by the Promoter in favour of the Security
Trustee for the benefit of the Lenders.

(e) Corporate guarantee by SUPEPRTECH LIMITED in favour of
the Security Trustee for the benefit of the Lenders.

Capitalised Terms used herein shall have the meaning assigned to

them in the Loan Agreement.

POA by SUPEPRTECH
LIMITED for DOH

DOH executed by Poise

Memorandum of Entry
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FORM C
SUBMISSION OF CLAIM BY FINANCIAL CREDITORS
(Under Regulation 8 of the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016)
April 08, 2022

From
L&T Finance Limited,
Registered Office: 15th Floor, PS SRIJAN Tech Park, Plot No 52, Block DN, Sector-V, Salt
Lake City, Kolkata — 700 091, District 24-Parganas North
Corporate Office: Brindavan, CST Road, Kalina, Santacruz East, Mumbai, Maharashtra 400098
Delhi Office: 5th Floor DCM Building, Barakhamba Road, Connaught Place, New Delhi -
110001

To

The Interim Resolution Professional / Resolution Professional
Mr. Hitesh Goel

KPMG Restructuring Services LLP, Building

No.10, Tower C, 8th Floor, DLF Cyber City,

Phase II Gurgaon , Haryana , 122002

Email id: hiteshgoel@kpmg.com

Subject: Submission of claim and proof of claim.
Madam/Sir,

L&T Finance Limited, hereby submits this claim in respect of the corporate insolvency resolution
process of Supertech Limited. The details for the same are set out below:

Relevant Particulars

(1) (2) (3)
1. Name of the financial creditor L&T Finance Limited
2. | Identification number of the financial creditor CIN

(If an incorporated body, provide identification number
and proof of incorporation. If a partnership or individual | U65910WB1993FLC060810
provide identification records* of all the partners or the

individual) The Financial Creditor is a

Company incorporated under
the  provisions of  the
Companies Act, 1956, and is
registered as a non-banking
financial company (“NBFC”)
with the Reserve Bank of India|
(“RBI”). True copy of the
Certificate of Incorporation of]
the  Applicant  /Financial
Creditor is annexed herewith|
and marked as Annexure 1.
True copy of the Applicant

-
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/Financial Creditor’s
Certificate of Registration as
NBEFC is annexed herewith and
marked as Annexure 2.

Address and email address of the financial creditor for
correspondence

L&T Finance Limited, 4%
Floor Brindavan, CST Road,

Kalina, Santacruz East,
Mumbai, Mabharashtra
400098.

jaybhupali@ltfs.com
aparna.rawat@ltfs.com
ruchirjauhari@]ltfs.com

Details of claim, if it is made against corporate debtor | NA
as principal borrower:
(1) Amount of claim
(i1) Amount of claim covered by security interest, if| NA
any (Please provide details of security interest, the value
of the security, and the date it was given)
Please provide details of guarantee held, the value of the
guarantee, and the date it was given)
NA
(iii))  Amount of claim covered by guarantee, if any
NA
(iv) Name and address of the guarantor(s)
Details of claim, if it is made against corporate debtor | Rupees 131,70,80,249/-
as guarantor: (Rupees One Hundred and

Thirty One Crore Seventy Lakh

(1) Amount of claim Eighty Thousand Two Hundred
and Forty Nine Only)

(11) Amount of claim covered by security interest, iff Rupees 131,70,80,249/-

any (Please provide details of security interest, the value| (Rupees One Hundred and

of the security, and the date it was given) Thirty One Crore Seventy
Lakh Eighty Thousand Two
Hundred and Forty Nine
Only).

Details mentioned at Annexure
4 Part A and B

(ii1))  Amount of claim covered by guarantee, if anyj
(Please provide details of guarantee held, the value of the

guarantee, and the date it was given)

Rupees 131,70,80,249/-
(Rupees One Hundred and
Thirty One Crore Seventy Lakh

i .
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Eighty Thousand Two Hundred
and Forty Nine Only)

(iv)  Name and address of the principal borrower Perpendicular Construction
Private Limited

C-45, 62, Noida

Gautum Buddha Nagar
201307

Uttar Pradesh

6. | Details of claim, if it is made in respect of financial debt | NIL
covered under clauses (h) and (i) of sub-section (8) of
section 5 of the Code, extended by the creditor: (i)
Amount of claim

(i1) Name and address of the beneficiary

7. | Details of how and when debt incurred As provided in Annexure 3.

8. |Details of any mutual credit, mutual debts, or other| NIL
mutual dealings between the corporate debtor and the
creditor which may be set-off against the claim

9. Details of the bank account to which the amount of the | L&T Finance

claim or any part thereof can be transferred pursuant to | 00600310037890

a resolution plan HDFC Bank — Gourd Floor
Jehangir Building MG Road
Fort Mumbai

HDFC0000060

(Signature of financial creditor or person authorised to act on its behalf)
[Please enclose the authority if this is being submitted on behalf of the financial creditor]

Name in BLOCK LETTERS: MR. RUCHIR JAUHARI

Position with or in relation to creditor: ZONAL HEAD- NORTH- REAL ESTATE
FINANCE

Address of person signing: 5th Floor DCM Building, Barakhamba Road, Connaught Place, New
Delhi - 110001

*PAN, passport, AADHAAR Card or the identity card issued by the Election Commission of
India.

.—n.l.:l: r.-ﬁ”"'
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DECLARATION

I, RUCHIR JAUHARI, Zonal Head- North- Real Estate Finance currently residing at 14/304,
Eastend Apartments, Mayur Vihar, Phase 1, extension, New Delhi 110 096 do hereby declare
and state as follows: -

1.

Supertech Limited, the corporate debtor was, at the insolvency commencement date, being
the 25" day of March 2022, actually indebted to L&T Finance Limited for a sum of
Rupees 1317080249/- (Rupees One Hundred and Thirty One Crore Seventy Lakh Eighty
Thousand Two Hundred and Forty Nine Only).

In respect of my claim of the said sum or any part thereof, I have relied on the documents

specified below:
a  Sanction Letter dated January 09, 2020 for Rs 90 Crore Loan and August 06, 2020
for Rs 50 Crore Loan;

b  Loan Agreement dated January 14, 2020 for Rs 90 Crore Loan And September
10, 2020 for Rs 50 Crore Loan;
¢ Corporate Guarantee dated January 14, 20202 for Rs 90 Crore Loan December
10, 2020 for Rs 50 Crore Loan given by Supertech Limited;
Guarantee Invocation Notice dated December 16, 2021;&
e Statement of Account as on March 25, 2022 for the Loan availed by
Perpendicular Construction Private Limited (Borrower)
Copy of the Unattested Deed of Hypothecation and Power of Attorney dated
January 14, 2020;
Share Pledge Agreement dated January 14, 2020;
Deed of Hypothecation and Power of Attorney dated February 11, 2021;
Memorandum of Entry and Director’s Declaration dated November 23, 2020;
Memorandum of Entry and Director’s Declaration dated November 23, 2020;
the Deed of Hypothecation and Power of Attorney dated February 11, 2021;&
Share Pledge Agreement(s) dated September 10, 2020

—

e =l =}

The said documents are true, valid and genuine to the best of my knowledge, information
and belief and no material facts have been concealed therefrom.

In respect of the said sum or any part thereof, neither I, nor any person, by my order, to
my knowledge or belief, for my use, had or received any manner of satisfaction or security
whatsoever, save and except the following: NIL.

I undertake to update my claim as and when the claim is satisfied, partly or fully, from
any source in any manner, after the insolvency commencement date.

Fam [ am not a related party of the corporate debtor, as defined under section 5 (24) of
the Code.

Date: April 08, 2022
Place: New Delhi

N
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gﬁﬂﬁwﬁ% the claimant)
VERIFICATION

I, RUCHIR JAUHARI the claimant hereinabove, do hereby verify that the contents of this proof

of claim are true and correct to my knowledge and belief and no material fact has been concealed
therefrom.

.

Verified at New Delhi on this 8" day of April, 2022

EY |
ey
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Annexure 3
S1 no 7 details of how and when the debt incurred

1. That Perpendicular Construction Private Limited (Borrower) availed loan, amounting to Rs 90
Crore and Rs 50 Crore (Rupees Ninety Crore and Rupees Fifty Crore Only) (collectively “Loan’)
from the L&T Finance Limited on the terms and conditions contained in Sanction Letter dated
January 09, 2020 for Rs 90 Crore Loan and August 06, 2020 for Rs 50 Crore Loan & Loan
Agreement dated January 14, 2020 for Rs 90 Crore Loan And September 10, 2020 for Rs 50
Crore Loan. (4 copy of the Sanction Letter dated January 09, 2020 for Rs 90 Crore Loan and
August 06, 2020 for Rs 50 Crore Loan and Loan Agreement dated January 14, 2020 for Rs 90
Crore Loan And September 10, 2020 for Rs 50 Crore Loan is annexed herewith)

ii. For securing the repayment of the Loan amongst other securities Supertech Limited has
given a Corporate Guarantee dated January 14, 2020 for Rs 90 Crore Loan and December 10,
2020 for Rs 50 Crore Loan was executed in favour of SBICap Trusteeship Limited (acting as a
Security Trustee for the benefit of L&T finance Limited) guaranteeing the repayment entire
Outstanding under the Loan. (Copy of Corporate Guarantee dated January 14, 20202 for Rs 90

Crore Loan December 10, 2020 for Rs 50 Crore Loan is annexed herewith).

iii. As the Borrower failed to repay the amounts due the entire Loan was recalled and
Corporate Guarantee invoked vide the CG Invocation Notices dated December 16, 2021. (Copy

of CG Invocation Notice dated December 16, 2021 is annexed herewith).
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Annexure 4-Part-A
SI No. 5(ii) Amount of claim covered by security interest, if any

(90 crores Loan)

For securing the repayment of the 90 Crore Loan amongst other securities,

1. Perpendicular Construction Private Limited (“Borrower”) has hypothecated its Project
Documents, recivables, rights title and intererst in Escrow and Debt Service Reserve Account
including all receivables and cash flows therein along with uncalled capital in favour of SBI Cap
Trustee Company Ltd. (security trustee acting for and on behalf of the Financial Creditor) vide
an Unattested Deed of Hypothecation read with Power of Attorney dated January 14, 2020. t.
(Copy of the Unattested Deed of Hypothecation and Power of Attorney dated January 14, 2020

is annexed herewith).

il. The shareholders of the Borrower, i.e.Mr. Mohit and Rajat Arora has pledged 100%
equity of the Borrower in favour of the Financial Creditor vide Share Pledge Agreement dated
January 14, 2020. (Copy of the Share Pledge Agreement dated January 14, 2020 is annexed

herewith).

Annexure 4-Part-B
S1 No. 5(ii) Amount of claim covered by security interest, if any 50 crores Loan)

For securing the repayment of the 50 Crore Loan amongst other securities,

1. Perpendicular Construction Private Limited (“Borrower”) has hypothecated its right,
title and interest in plant and machinery and escrow account and receivables, in favour
of SBI Cap Trustee Company Ltd. (security trustee acting for and on behalf of the
Financial Creditor) vide Deed of Hypothecation read with Power of Attorney dated
February 11, 2021 (Copy of the Deed of Hypothecation and Power of Attorney dated

February 11, 2021 is annexed herewith).

-.' -
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Palash Building Solutions Pvt. Ltd. mortgaged (by way of deposit of title deeds) certain
parcels of immovable properties situated at revenue estate of village Samaspur, New
Delhi along with all the construction both present and future in favour of SBI Cap
Trustee Company Ltd. (security trustee acting for and on behalf of the Financial
Creditor) vide Memorandum of Entry and Director’s Declaration dated November 23,
2020. (Copy of the Memorandum of Entry and Director’s Declaration dated November

23, 2020 is annexed herewith).

Goodtime Builders Pvt. Ltd. mortgaged (by way of deposit of title deeds) certain
parcels of immovable properties situated at revenue estate of village Samaspur, New
Delhi along with all the construction both present and future in favour of SBI Cap
Trustee Company Ltd. (security trustee acting for and on behalf of the Financial
Creditor) vide Memorandum of Entry and Director’s Declaration dated November 23,
2020. (Copy of the Memorandum of Entry and Director’s Declaration dated November

23, 2020 is annexed herewith).

Goodtime Builders Pvt. Ltd. and Palash Building Solutions has hypothecated their
right, title and interest in project documents, escrow account and receivables, in favour
of SBI Cap Trustee Company Ltd. (security trustee acting for and on behalf of the
Financial Creditor) vide Deed of Hypothecation read with Power of Attorney dated
February 11, 2021 (Copy of the Deed of Hypothecation and Power of Attorney dated

February 11, 2021 is annexed herewith).

The Supertech Limited & other Shareholders of Borrower, Goodtime Builders Pvt. Ltd.
and Palash Building Solutions Pvt Ltd the has pledged 100% equity of the Borrower,
Goodtime Builders Pvt. Ltd. and Palash Building Solutions Pvt Ltd in favour of the
Financial Creditor vide Share Pledge Agreement(s) dated September 10, 2020. (Copy
of the Share Pledge Agreement(s) dated September 10, 2020 are annexed herewith).
2R
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J "
ik ——

T



90



91

FORM C
SUBMISSION OF CLAIM BY FINANCIAL CREDITORS
(Under Regulation 8 of the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016)
April 08, 2022

From
L&T Finance Limited,
Registered Office: 15th Floor, PS SRIJAN Tech Park, Plot No 52, Block DN, Sector-V, Salt
Lake City, Kolkata — 700 091, District 24-Parganas North
Corporate Office: Brindavan, CST Road, Kalina, Santacruz East, Mumbai, Maharashtra 400098
Delhi Office: 5th Floor DCM Building, Barakhamba Road, Connaught Place, New Delhi -
110001

To

The Interim Resolution Professional / Resolution Professional
Mr. Hitesh Goel

KPMG Restructuring Services LLP, Building

No.10, Tower C, 8th Floor, DLF Cyber City,

Phase II Gurgaon , Haryana , 122002

Email id: hiteshgoel@kpmg.com

Subject: Submission of claim and proof of claim.
Madam/Sir,

L&T Finance Limited, hereby submits this claim in respect of the corporate insolvency resolution
process of Supertech Limited. The details for the same are set out below:

Relevant Particulars

@) 2 A

1. | Name of the financial creditor L&T Finance Limited
(L&T Infrastructure Finance
Company Limited and L&T]
Housing Finance Limited have
since been merged with L&T]
Finance Limited. The merger
orders are attached herewith)

2. | Identification number of the financial creditor CIN
(If an incorporated body, provide identification number
and proof of incorporation. If a partnership or individual | U65910WB1993FLC060810
provide identification records* of all the partners or the

individual) The Financial Creditor is 4

Company incorporated under
the  provisions of  the
Companies Act, 1956, and is
registered as a non-banking
financial company (“NBFC”)
with the Reserve Bank of India|

TIT, -""'«.
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(“RBI”). True copy of the
Certificate of Incorporation of]
the  Applicant  /Financial
Creditor is annexed herewith|
and marked as Annexure 1.
True copy of the Applicant
/Financial Creditor’s
Certificate of Registration as
NBFC is annexed herewith and
marked as Annexure 2.

Address and email address of the financial creditor for
correspondence

L&T Finance Limited, 4%
Floor Brindavan, CST Road,

Kalina, Santacruz East,
Mumbai, Mabharashtra
400098.

jaybhupali@ltfs.com
aparna.rawat@ltfs.com
ruchirjauhari@]ltfs.com

Details of claim, if it is made against corporate debtor | NA
as principal borrower:
(1) Amount of claim
(i1) Amount of claim covered by security interest, if| NA
any (Please provide details of security interest, the value
of the security, and the date it was given)
Please provide details of guarantee held, the value of the
guarantee, and the date it was given)

NA
(ii1))  Amount of claim covered by guarantee, if any

NA
(iv) Name and address of the guarantor(s)
Details of claim, if it is made against corporate debtor | Rupees 100,89,56,076/-

as guarantor:

(Rupees One Hundred Crores
Eighty Nine Lakhs Fifty Six

(1) Amount of claim Thousand and Seventy Six
Only)
(11) Amount of claim covered by security interest, iff Rupees 100,89,56,076/-

any (Please provide details of security interest, the value
of the security, and the date it was given)

(Rupees One Hundred Crores
Eighty Nine Lakhs Fifty Six
Thousand and Seventy Six
Only)

D))
i:aj"'f -'!:'- -' L ‘-l-:_.la'_:"-.
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Details of Security in

Annexure 4
(ii1))  Amount of claim covered by guarantee, if any| Rupees 100,89,56,076/-
(Please provide details of guarantee held, the value of the| (Rupees One Hundred Crores
guarantee, and the date it was given) Eighty Nine Lakhs Fifty Six]
Thousand and Seventy Six
Only)

(iv)  Name and address of the principal borrower Coast Realtors Private Limited
A-8B, Second Floor Friends
Colony East, New Delhi
110065

6. | Details of claim, if it is made in respect of financial debt | NIL
covered under clauses (h) and (i) of sub-section (8) of
section 5 of the Code, extended by the creditor: (i)
Amount of claim

(i1) Name and address of the beneficiary

7. | Details of how and when debt incurred As provided in Annexure 3.

8. Details of any mutual credit, mutual debts, or other| NIL
mutual dealings between the corporate debtor and the
creditor which may be set-off against the claim

9. Details of the bank account to which the amount of the | L&T Finance

claim or any part thereof can be transferred pursuant to | 00600310037890

a resolution plan HDFC Bank — Gourd Floor
Jehangir Building MG Road
Fort Mumbai

HDFC0000060

(Signature of financial creditor or person authorised to act on its behalf)
[Please enclose the authority if this is being submitted on behalf of the financial creditor]

Name in BLOCK LETTERS: MR. RUCHIR JAUHARI

Position with or in relation to creditor: ZONAL HEAD- NORTH- REAL ESTATE
FINANCE

Address of person signing: 5th Floor DCM Building, Barakhamba Road, Connaught Place, New
Delhi - 110001

*PAN, passport, AADHAAR Card or the identity card issued by the Election Commission of
India.

.—n.l.:l: r.-ﬁ”"'
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DECLARATION
I, RUCHIR JAUHARI, Zonal Head- North- Real Estate Finance, L&T Finance Limited
currently residing at 14/304, Eastend Apartments, Mayur Vihar, Phase 1, extension, New Delhi
110096, do hereby declare and state as follows: -

1. Supertech Limited, the corporate debtor was, at the insolvency commencement date, being
the 25" day of March 2022, actually indebted to L&T Finance Limited for a sum of
Rupees 100,89,56,076/- (Rupees One Hundred Crores Fighty Nine Lakhs Fifty Six
Thousand and Seventy Six Only).

2. Inrespect of my claim of the said sum or any part thereof, I have relied on the documents
specified below:

a  Sanction Letter dated December 27, 2019;

b  Loan Agreement dated December 30, 2019;

¢ Corporate Guarantee dated Decemebr 30, 2019 given by Supertech Limited;

d  Guarantee Invocation Notice dated December 15, 2021;

e Statement of Account as on March 25, 2022 for the Loan availed by Coast

Realtors Private Limited (Borrower) Memorandum of Entry dated 31 May 2021
by Coast Realtors Private Limited in favour of Axis Trustee Services Limited;

f  Declaration dated 31 May 2021 by Mr. Nitish Kumar Arora, authorised signatory
of Coast Realtors Private Limited;

g  Unattested Share Pledge Agreement dated 30 December 2019;&

h  Deed of Hypothecation dated 30 December 2019.

3. The said documents are true, valid and genuine to the best of my knowledge, information
and belief and no material facts have been concealed therefrom.

4. In respect of the said sum or any part thereof, neither I, nor any person, by my order, to
my knowledge or belief, for my use, had or received any manner of satisfaction or security
whatsoever, save and except the following: NIL.

5. T undertake to update my claim as and when the claim is satisfied, partly or fully, from
any source in any manner, after the insolvency commencement date.

6. Fam /I am not a related party of the corporate debtor, as defined under section 5 (24) of

7.
Date: April 08, 2022 ™ I_*'_ b, =
Place: New Delhi i {I"-f A -H_f v

(Signature of the 'gléifnant)

VERIFICATION =
I, RUCHIR JAUHARI the claimant hereinabove, do hereby verify that the contents of this proof
of claim are true and correct to my knowledge and belief and no material fact has been concealed

therefrom. e
--;-‘I—--h' J".'.
Verified at New Delhi on this 8" day of April 2022 {,..—{I 7 -":Y l
(Sigrjatlﬁ"efcf :'vslaima_gft, A
&
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Annexure 3
S1 no 7 Details of How and When the Debt Incurred

1. That Coast Realtors Private Limited (“Borrower”) availed loan, amounting to Rs 100
Crore (Rupees One Hundred Crore Only) (“Loan”) from the L&T Finance Limited (erstwhile
L&T Housing Finance Limited) on the terms and conditions contained in the Sanction Letter
dated December 27, 2019 & Loan Agreement dated December 30, 2019. (A copy of the Sanction

Letter dated December 27, 2019 Loan Agreement dated December 30, 2019 is annexed herewith)

il. For securing the repayment of the Loan amongst other securities, Supertech Limited had
given a Corporate Guarantee dated Decemebr 30, 2019 which was executed in favour of Axis
Trustee Services Limited (acting as a Security Trustee for the benefit of L&T Finance Limited
(erstwhile L&T Housing Finance Limited)) guaranteeing the repayment of the entire Outstanding

under the Loan. (Copy of Corporate Guarantee dated Decemebr 30, 2019 is annexed herewith).

iii. As the Borrower failed to repay the amounts due, the entire Loan was recalled and
Corporate Guarantee invoked vide the CG Invocation Notice dated December 15, 2021. (Copy

of CG Invocation Notice dated December 15, 2021 is annexed herewith).
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Annexure 4

Security Details

S.No. Document Security

1. Memorandum of Entry dated 31 | All unsold inventory (80 flats and villas),
May 2021 by Coast Realtors | which have been acquired by the Borrower
Private Limited in favour of Axis | in the project titled “Radiant Tower”
Trustee Services Limited admeasuring 3,37,280 (Three lakh Thirty-

Seven Thousand Two Hundred and Eighty)
sq. ft. located in Sector 74, Noida, Uttar
Pradesh along with present and future
construction thereon.

2. Declaration dated 31 May 2021 | All unsold inventory (80 flats and villas),
by Mr. Nitish Kumar Arora, | which have been acquired by the Borrower
authorised signatory of Coast | in the project titled “Radiant Tower”
Realtors Private Limited admeasuring 3,37,280 (Three Lakh Thirty-

Seven Thousand Two Hundred and Eighty)
sq. ft. located in Sector 74, Noida, Uttar
Pradesh, India along with present and future
construct on thereon.

3. Unattested Share Pledge | Exclusive charge over the Pledged Shares
Agreement dated 30 December | representing 100% (one hundred percent)
2019 fully paid up share capital (with voting

rights) of the Coast Realtors Private Limited
by Nitish Kumar Arora and Govind Singh
Bisht in favour of the Axis Trustee Services
Limited

4. Deed of Hypothecation dated 30 | Coast Realtors Private Limited

December 2019

hypothecates, assigns, conveys and charge
in favour of Axis Trustee Services Limited
(for the benefit of the Secured Parties) all
rights, title, interest, benefit, claims and
demands whatsoever of the Borrower, in, to,
under and/or in respect of the Project
Documents in relation to the Mortgaged
Properties.

All rights, title, interest, benefit claims and
demands whatsoever of the Escrow Account
and Debt Service Reserve account

R
P Bl jT}
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all amounts owing to, and received by, the
Borrower and all rights, title, interest,
benefits, claims and demands whatsoever of
the Borrower in, to or in respect of all
amounts owing to, and received by, the
Borrower for the Mortgaged Properties,
both present and future including
Borrower’s  uncalled capital, which
description shall include all properties of the
above description whether presently in
existence or acquired hereafter

il
R,
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FORM C
SUBMISSION OF CLAIM BY FINANCIAL CREDITORS
(Under Regulation 8 of the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016)
April 08, 2022

From
L&T Finance Limited,
Registered Office: 15th Floor, PS SRIJAN Tech Park, Plot No 52, Block DN, Sector-V, Salt
Lake City, Kolkata — 700 091, District 24-Parganas North
Corporate Office: Brindavan, CST Road, Kalina, Santacruz East, Mumbai, Maharashtra 400098
Delhi Office: 5th Floor DCM Building, Barakhamba Road, Connaught Place, New Delhi -
110001

To

The Interim Resolution Professional / Resolution Professional
Mr. Hitesh Goel

KPMG Restructuring Services LLP, Building

No.10, Tower C, 8th Floor, DLF Cyber City,

Phase II Gurgaon , Haryana , 122002

Email id: hiteshgoel@kpmg.com

Subject: Submission of claim and proof of claim.
Madam/Sir,

L&T Finance Limited, hereby submits this claim in respect of the corporate insolvency resolution
process of Supertech Limited. The details for the same are set out below:

Relevant Particulars

@) 2 A

1. | Name of the financial creditor L&T Finance Limited

(L&T Infrastructure Finance
Company Limited and L&T]
Housing Finance Limited have
since been merged with L&T]
Finance Limited the merger
orders are attached herewith)

2. | Identification number of the financial creditor CIN
(If an incorporated body, provide identification number
and proof of incorporation. If a partnership or individual | U65910WB1993FLC060810
provide identification records* of all the partners or the

individual) The Financial Creditor is 4

Company incorporated under
the  provisions of  the
Companies Act, 1956, and is
registered as a non-banking
financial company (“NBFC”)
with the Reserve Bank of India|

o\
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(“RBI”). True copy of the
Certificate of Incorporation of]
the  Applicant  /Financial
Creditor is annexed herewith|
and marked as Annexure 1.
True copy of the Applicant
/Financial Creditor’s
Certificate of Registration as
NBFC is annexed herewith and
marked as Annexure 2.

Address and email address of the financial creditor for
correspondence

L&T Finance Limited, 4%
Floor Brindavan, CST Road,

Kalina, Santacruz East,
Mumbai, Mabharashtra
400098.

jaybhupali@]ltfs.com
aparna.rawat@]ltfs.com
ruchirjauhari@ltfs.com

Details of claim, if it is made against corporate debtor | NA
as principal borrower:
(1) Amount of claim
(i1) Amount of claim covered by security interest, if| NA
any (Please provide details of security interest, the value
of the security, and the date it was given)
Please provide details of guarantee held, the value of the
guarantee, and the date it was given)
NA
(iii))  Amount of claim covered by guarantee, if any
NA
(iv) Name and address of the guarantor(s)
Details of claim, if it is made against corporate debtor | Rupees 197,47,85,711/-
as guarantor: (Rupees One Hundred and

Ninety Seven Crore Fortyj

(1) Amount of claim Seven Lakh Fighty Five
Thousand Seven Hundred and
Eleven Only)

(i1) Amount of claim covered by security interest, iff Rupees 197,47,85,711/-

any (Please provide details of security interest, the value
of the security, and the date it was given)

(Rupees One Hundred and
Ninety Seven Crore Fortyj
Seven Lakh Fighty Five

.—n.l.:l: r.-ﬁ”"'
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Thousand Seven Hundred and|
Eleven Only).

Details of Security are provided|
in Annexure 4.

(ii1))  Amount of claim covered by guarantee, if any
(Please provide details of guarantee held, the value of the
guarantee, and the date it was given)

Rupees 197,4,785,711/-
(Rupees One Hundred and
Ninety Seven Crore Fortyj
Seven Lakh Fighty Five
Thousand Seven Hundred and|
Eleven Only)

(iv)

Name and address of the principal borrower

Brownish Realty Private
Limited

C-45, 62, Noida
Gautum Buddha Nagar
201307

Details of claim, if it is made in respect of financial debt
covered under clauses (h) and (i) of sub-section (8) of
section 5 of the Code, extended by the creditor: (i)
Amount of claim

(i1) Name and address of the beneficiary

NIL

Details of how and when debt incurred

As provided in Annexure 3.

Details of any mutual credit, mutual debts, or other
mutual dealings between the corporate debtor and the
creditor which may be set-off against the claim

NIL

Details of the bank account to which the amount of the
claim or any part thereof can be transferred pursuant to
a resolution plan

L&T Finance
00600310037890

HDFC Bank — Gourd Floor
Jehangir Building MG Road
Fort Mumbai

HDFC0000060

(Signature of financial creditor or person authorised to act on its behalf)
[Please enclose the authority if this is being submitted on behalf of the financial creditor]

Name in BLOCK LETTERS: MR. RUCHIR JAUHARI

Position with or in relation to creditor: ZONAL HEAD- NORTH- REAL ESTATE

FINANCE

Address of person signing: 5th Floor DCM Building, Barakhamba Road, Connaught Place, New

Delhi - 110001

*PAN, passport, AADHAAR Card or the identity card issued by the Election Commission of

India.

.—n.l.:l: r.-ﬁ”"'
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DECLARATION
I, RUCHIR JAUHARI, Zonal Head- North- Real Estate Finance currently residing at 14/304,
Eastend Apartments, Mayur Vihar, Phase 1, extension, New Delhi 110 096 authorised signatory
for L&T Finance Limited do hereby declare and state as follows: -

1. Supertech Limited , the corporate debtor was, at the insolvency commencement date,
being the 25" day of March 2022, actually indebted to L&T Finance Limited for a sum
of Rupees 197,47,85,711/- (Rupees One Hundred and Ninety Seven Crore Forty Seven
Lakh Eighty Five Thousand Seven Hundred and Eleven Only).

2. Inrespect of my claim of the said sum or any part thereof, I have relied on the documents
specified below:

a  Sanction Letter dated January 08, 2020;

b  Loan Agreement dated January 14, 2020;

¢ Corporate Guarantee dated January 14, 2020 given by Supertech Limited;

d  Guarantee Invocation Notice dated December 16, 2021 &

e Statement of Account as on March 25, 2022 for the Loan availed by Brownish
Realty Private Limited (Borrower).

f  Memorandum of Entry dated January 01, 2021

g  Share Pledge Agreement dated January 14, 2020

h  Deed of Hypothecation Dated January 14, 2020

3. The said documents are true, valid and genuine to the best of my knowledge, information
and belief and no material facts have been concealed therefrom.

4. In respect of the said sum or any part thereof, neither I, nor any person, by my order, to
my knowledge or belief, for my use, had or received any manner of satisfaction or security
whatsoever, save and except the following: NIL.

5. T undertake to update my claim as and when the claim is satisfied, partly or fully, from
any source in any manner, after the insolvency commencement date.

6. Iam /I am not a related party of the corporate debtor, as defined under section 5 (24) of

7.
o i \ f"'-
Date: April 08, 2022 el Jn_rr A

Place: New Delhi -
(Signature of the clairment)

VERIFICATION

I, RUCHIR JAUHARI on behalf of L&T Finance Limited the claimant hereinabove, do hereby

verify that the contents of this proof of claim are true and correct to my knowledge and beliefand

no material fact has been concealed therefrom. el _3..'.
Verified at New Delhi on this 8" day of April 2022 i .{I"-f kAt :h_"' o
(Signature of claimnaitt).
—
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[Note: In the case of company or limited liability partnership, the declaration and verification shall
be made by the director/manager/secretary/designated partner and in the case of other entities, an
officer authorised for the purpose by the entity.]

L W
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Annexure 3
S1 no 7 details of how and when the debt incurred

1. That Brownish Realty Private Limited (Borrower) availed loan, amounting to Rs 185
Crore (Rupees One Hundred and Eighty Five Crore Only) (“Loan”) from the L&T Finance
Limited on the terms and conditions contained in Sanction Letter dated January 08, 2020 & Loan
Agreement dated January 14, 2020. (4 copy of the Sanction Letter dated January 08, 2020 and
Loan Agreement dated January 14, 2020 is annexed herewith)

ii. For securing the repayment of the Loan amongst other securities, Supertech Limited has
given a Corporate Guarantee dated January 14, 2020 executed in favour of SBICap Trustee
Company Limited (acting as a Security Trustee for the benefit of L&T Finance Limited)
guaranteeing the repayment of the entire Outstanding under the Loan. (Copy of Corporate

Guarantee dated January 14, 2020 is annexed herewith).

iii. As the Borrower failed to repay the amounts due, the entire Loan was recalled and
Corporate Guarantee invoked vide the CG Invocation Notice dated December 16, 2021. (Copy

of CG Invocation Notice dated December 16, 2021 is annexed herewith).

"_F._"
8222 A
. - -
Pl JI_"_r L
&



104

Annexure 4
Security Details
S1 No Document Security
1. | Memorandum of | All unsold inventory (flats and villas), which have been
acquired by the Borrower in the project titled "Eco Village 1",
Entry dated January | admeasuring 7,09,561 (seven lakh nine thousand five hundred
and sixty one) sq. ft., located at Sector-01, Noida Extension,
01, 2021 Greater Noida, Uttar Pradesh along with present and future
construction thereon, more particularly described in the MoE
2. | Share Pledge | exclusive charge over the shares representing 100% (one
hundred percent) fully paid up share capital (with voting
Agreement dated | rights) of the Brownish realty Pvt Itd
January 14, 2020
3. | Deed of | Exclusive First charge on
all rights, title, interest, benefit, claims, demands and benefits
Hypothecation Dated | to all monies receivable thereunder (both present and future)
of the Borrower, in, to, under and/or in respect of the Project
January 14, 2020 Documents, to which the Borrower is a party, all as varied,

amended and supplemented from time to time; all the rights,
title, interest, benefits, claims and demands whatsoever of the
Borrower in the Clearances relating to the Project; all the
rights, title, interest, benefits, claims and demands whatsoever
of the Borrower in any letter of credit, contractor's guarantee,
liquidated damages, guarantee or performance bond provided
by any party to the Project Documents, and the Clearances to
the extent capable of assignment hereto including without
limitation, the right to compel performance thereunder, and to
substitute, or to be substituted for, the Borrower thereunder, to
further assign any of the Project Documents and the
Clearances to any person and to commence and conduct either
in the name of the Borrower or in its own name or otherwise
any proceedings against any person in respect of any breach of
the Contracts and/or the Clearances, all the rights, title,
interest, benefits, claims and demands whatsoever of the
Borrower in any letter of credit, guarantees, performance
bonds and liquidated damages provided by any party to the
Project Documents, which description shall include all
properties of the above description whether presently in
existence or acquired hereafter (collectively, the "First
Hypothecated Property');

(b) all rights, title, interest, benefits, claims and demands
whatsoever (both present and future) of the Borrower in, to,
under and inrespect of the Escrow Account together with any
investments of the Borrower that may be permitted by the

5
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Lenders, Debt ServiceReserve and all other assets and
securities which represent all

amounts in the Escrow Account and all the moneys, securities,
instruments, investments and other properties deposited in,
credited to or required to be deposited in or credited to or lying
to the credit of the Escrow Accounts or liable to be credited to
the Escrow Accounts in relation to the Project (hereinafter
referred to as the "Charged Accounts') and all the moneys
lying to the credit of such Charged Accounts or liable to be
credited to such Charged Accounts in relation of the Project,
which description shall include all properties of the above
description whether presently in existence or acquired
hereafter (collectively, the "Second Hypothecated
Property'); and

(¢) all amounts owing to, and received by, the Borrower and
all rights, title, interest, benefits, claims and demands
whatsoever of the Borrower in, to or in respect of the Project
Receivables and all amounts owing to, and received by, the
Borrower for the Project, both present and future including
Borrower's uncalled capital, which description shall include
all properties of the above description whether presently in
existence or acquired hereafter (collectively, the "Third
Hypothecated Properties').

<,
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~ 2




106

FORM C
SUBMISSION OF CLAIM BY FINANCIAL CREDITORS
(Under Regulation 8 of the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016)
April 08, 2022

From
L&T Finance Limited,
Registered Office: 15th Floor, PS SRIJAN Tech Park, Plot No 52, Block DN, Sector-V, Salt
Lake City, Kolkata — 700 091, District 24-Parganas North
Corporate Office: Brindavan, CST Road, Kalina, Santacruz East, Mumbai, Maharashtra 400098
Delhi Office: 5th Floor DCM Building, Barakhamba Road, Connaught Place, New Delhi -
110001

To

The Interim Resolution Professional / Resolution Professional
Mr. Hitesh Goel

KPMG Restructuring Services LLP, Building

No.10, Tower C, 8th Floor, DLF Cyber City,

Phase II Gurgaon , Haryana , 122002

Email id: hiteshgoel@kpmg.com

Subject: Submission of claim and proof of claim.
Madam/Sir,

L&T Finance Limited, hereby submits this claim in respect of the corporate insolvency resolution
process of Supertech Limited. The details for the same are set out below:

Relevant Particulars

@) 2 A
L&T Finance Limited

(L&T Infrastructure Finance
Company Limited and L&T]
Housing Finance Limited have
since been merged with L&T]
Finance Limited. The merger
orders are attached herewith)

1. Name of the financial creditor

2. | Identification number of the financial creditor CIN
(If an incorporated body, provide identification number
and proof of incorporation. If a partnership or individual | U65910WB1993FLC060810
provide identification records* of all the partners or the

individual) The Financial Creditor is 4

Company incorporated under
the  provisions of  the
Companies Act, 1956, and is
registered as a non-banking
financial company (“NBFC”)
with the Reserve Bank of India|
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(“RBI”). True copy of the
Certificate of Incorporation of]
the  Applicant  /Financial
Creditor is annexed herewith|
and marked as Annexure 1.
True copy of the Applicant
/Financial Creditor’s
Certificate of Registration as
NBFC is annexed herewith and
marked as Annexure 2.

Address and email address of the financial creditor for
correspondence

L&T Finance Limited, 4%
Floor Brindavan, CST Road,

Kalina, Santacruz East,
Mumbai, Mabharashtra
400098.

jaybhupali@ltfs.com
aparna.rawat@ltfs.com
ruchirjauhari@]ltfs.com

Details of claim, if it is made against corporate debtor | NA
as principal borrower:
(1) Amount of claim
(i1) Amount of claim covered by security interest, if| NA
any (Please provide details of security interest, the value
of the security, and the date it was given)
Please provide details of guarantee held, the value of the
guarantee, and the date it was given)

NA
(ii1))  Amount of claim covered by guarantee, if any

NA
(iv) Name and address of the guarantor(s)
Details of claim, if it is made against corporate debtor | Rupees 247,55,35,096/-

as guarantor:

(Rupees Two Hundred and
Forty Seven Crores Fifty Five

(1) Amount of claim Lakhs Thirty Five Thousand
and Ninety Six only)
(11) Amount of claim covered by security interest, iff Rupees 247,55,35,096/-

any (Please provide details of security interest, the value
of the security, and the date it was given)

(Rupees Two Hundred and
Forty Seven Crores Fifty Five
Lakhs Thirty Five Thousand
and Ninety Six only)

-_.1—-._: Jl.‘
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Details of Security in

Annexure 4
(ii1))  Amount of claim covered by guarantee, if any| Rupees 247,55,35,096/-
(Please provide details of guarantee held, the value of the| (Rupees Two Hundred and}
guarantee, and the date it was given) Forty Seven Crores Fifty Five]
Lakhs Thirty Five Thousand
and Ninety Six only)

(iv)  Name and address of the principal borrower Coast Town Planners Private
Limited

A-8B, Second Floor Friends
Colony East, New Delhi
110065

6. | Details of claim, if it is made in respect of financial debt| NIL
covered under clauses (h) and (i) of sub-section (8) of
section 5 of the Code, extended by the creditor:

(i) Amount of claim

(i1) Name and address of the beneficiary

7. | Details of how and when debt incurred As provided in Annexure 3.

8. Details of any mutual credit, mutual debts, or other| NIL
mutual dealings between the corporate debtor and the
creditor which may be set-off against the claim

9. |Details of the bank account to which the amount of the | L&T Finance

claim or any part thereof can be transferred pursuant to | 00600310037890

a resolution plan HDFC Bank — Gourd Floor
Jehangir Building MG Road
Fort Mumbai

HDFC0000060

(Signature of financial creditor or person authorised to act on its behalf)
[Please enclose the authority if this is being submitted on behalf of the financial creditor]

Name in BLOCK LETTERS: MR. RUCHIR JAUHARI

Position with or in relation to creditor: ZONAL HEAD- NORTH- REAL ESTATE -
FINANCE (TITR Y

— .
% f

BB 35
Address of person signing: 5th Floor DCM Building, Barakhamba Road, Corinal'l'g{h['!l“lace, N'cvf e
Delhi - 110001 ]

*PAN, passport, AADHAAR Card or the identity card issued by the Election Commission of
India.

.—n.l.:l: r.-ﬁ”"'
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DECLARATION
I, RUCHIR JAUHARI, Zonal Head- North- Real Estate Finance L& T Finance Limited currently
residing at 14/304, Eastend Apartments, Mayur Vihar, Phase 1, extension, New Delhi 110 096
do hereby declare and state as follows: -

1. Supertech Limited , the corporate debtor was, at the insolvency commencement date,
being the 25" day of March 2022, actually indebted to L&T Finance Limited for a sum
of Rupees 247,55,35,096/- (Rupees Two Hundred and Forty Seven Crores Fifty Five
Lakhs Thirty Five Thousand and Ninety Six Only).

2. Inrespect of my claim of the said sum or any part thereof, I have relied on the documents
specified below:

a  Sanction Letter dated December 18, 2019;
Loan Agreement dated December 30, 2019;
Corporate Guarantee dated Decemeber 30, 2019 given by Supertech Limited;
Guarantee Invocation Notice dated December 15, 2021;
Statement of Account as on March 25, 2022 for the Loan availed by Coast Town
Planners Private Limited (Borrower);
Memorandum of Entry dated 31 May 2021;
Declaration dated 31 May 2021 by Mr. Nitish Kumar Arora, authorised signatory
of Coast Town Planners Private Limited;
Share Pledge Agreement dated 30 December 2019 ;&
Unattested Deed of Hypothecation dated 30 December 2019.

o o0 o

-5 0 -

3. The said documents are true, valid and genuine to the best of my knowledge, information
and belief and no material facts have been concealed therefrom.

4. In respect of the said sum or any part thereof, neither I, nor any person, by my order, to
my knowledge or belief, for my use, had or received any manner of satisfaction or security
whatsoever, save and except the following: NIL.

5. T undertake to update my claim as and when the claim is satisfied, partly or fully, from
any source in any manner, after the insolvency commencement date.

6. Fam-/ 1 am not a related party of the corporate debtor, as defined under section 5 (24) of

the Code.
7. Fam-eligi o
© 0 ':r| y oy
St
Date: April 04, 2022 f i M) kil J:T,—
Place: New Delhi il e B

(Signature of thq.q:lraimant)
VERIFICATION
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I, RUCHIR JAUHARI the claimant hereinabove, do hereby verify that the contents of this proof
of claim are true and correct to my knowledge and belief and no material fact has been concealed

therefrom. shCe

.: Fi \ t
r 1 L - y !
Verified at New Delhi on this 8" day of April 2022 ﬁ'“ f aﬂ!._,-. L j?ﬂ".,-_ﬁ_ ALY
(Signature of iaitmarit)
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Annexure 3
S1 no 7 details of how and when the debt incurred

1. That Coast Town Planners Private Limited (Borrower), availed loan, amounting to INR
215 Crore (Rupees Two Hundred and Fifteen Crores Only) (“Loan”) from L&T Finance Limited
on the terms and conditions contained in Sanction Letter dated December 18, 2019 & Loan
Agreement dated December 30, 2019. (4 copy of the Sanction Letter dated December 18, 2019

Loan Agreement dated December 30, 2019 is annexed herewith)

ii. For securing the repayment of the Loan amongst other securities Supertech Limited had
given a Corporate Guarantee dated Decemeber 30, 2019 was executed in favour of Axis Trustee
Services Limited (acting as a Security Trustee for the benefit of L&T finance Limited)
guaranteeing the repayment entire Outstanding under the Loan. (Copy of Corporate Guarantee

dated Decemeber 30, 2019 is annexed herewith).

iii. As the Borrower failed to repay the amounts due the entire Loan was recalled and
Corporate Guarantee invoked vide the CG Invocation Notice dated December 15, 2021. (Copy

of CG Invocation Notice dated December 15, 2021 is annexed herewith).
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Annexure 4
Security Details

S.No.

Document

Security

Memorandum of Entry dated 31
May 2021

All unsold inventory (258 flats and villas),
which have been acquired by the Borrower
in the project titled “Northeye” admeasuring
4,36,696 (Four Lakh Thirty-Six Thousand
Six Hundred and Ninety-Six) sq. ft. located
in Sector 74, Noida, Uttar Pradesh, India
along with present and future construction
thereon,

Declaration dated 31 May 2021
by Mr. Nitish Kumar Arora,
authorised signatory of Coast
Town Planners Private Limited

All unsold inventory (258 flats and villas),
which have been acquired by the Borrower
ip the project titled “Northeye” admeasuring
4,36,696 (Four Lakh Thirty-Six Thousand
Six Hundred and Ninety-Six) sq. ft. located
in Sector 74, Noida, Uttar Pradesh, India
along with present and future construction
thereon,

Share Pledge Agreement dated 30
December 2019

Exclusive charge over the Pledged Shares
representing 100% (one hundred percent)
fully paid up share capital (with voting
rights) of Coast Town Planners Private
Limited Nitish Kumar Arora and Amrish
Kumar Chauhan in favour of the Axis
Trustee Services Limited

Unattested Deed of
Hypothecation dated 30
December 2019

Coast Town Planners Private Limited
hypothecates, assigns, conveys and charge
in favour of Axis Trustee Services Limited
(for the benefit of the Secured Parties) all
rights, title, interest, benefit, claims and
demands whatsoever of the Borrower, in, to,
under and/or in respect of the Project
Documents in relation to the Mortgaged
Properties

All rights, title, interest, benefit, claims and
demands whatsoever of the Escrow Account
and Debt Service Reserve account

)
i:aj"'f -'!:'- .' L ‘-l-:_.la'__:"-.
L




113

all amounts owing to, and received by, the
Borrower and all rights, title, interest,
benefits, claims and demands whatsoever of
the Borrower in, to or in respect of all
amounts owing to, and received by, the
Borrower for the Mortgaged Properties,
both present and future including
Borrower’s  uncalled capital, which
description shall include all properties of the
above description whether presently in
existence or acquired hereafter




114

FORM C
SUBMISSION OF CLAIM BY FINANCIAL CREDITORS
(Under Regulation 8 of the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016)
April 08, 2022

From
L&T Finance Limited,
Registered Office: 15th Floor, PS SRIJAN Tech Park, Plot No 52, Block DN, Sector-V, Salt
Lake City, Kolkata — 700 091, District 24-Parganas North
Corporate Office: Brindavan, CST Road, Kalina, Santacruz East, Mumbai, Maharashtra 400098
Delhi Office: 5th Floor DCM Building, Barakhamba Road, Connaught Place, New Delhi -
110001

To

The Interim Resolution Professional / Resolution Professional
Mr. Hitesh Goel

KPMG Restructuring Services LLP, Building

No.10, Tower C, 8th Floor, DLF Cyber City,

Phase II Gurgaon , Haryana , 122002

Email id: hiteshgoel@kpmg.com

Subject: Submission of claim and proof of claim.
Madam/Sir,

L&T Finance Limited, hereby submits this claim in respect of the corporate insolvency resolution
process of Supertech Limited. The details for the same are set out below:

Relevant Particulars

@) 2 A

1. | Name of the financial creditor L&T Finance Limited (L&T]
Infrastructure Finance
Company Limited and L&T]
Housing Finance Limited have
since been merged with L&T]
Finance Limited the merger
orders are attached herewith)

2. | Identification number of the financial creditor CIN
(If an incorporated body, provide identification number
and proof of incorporation. If a partnership or individual | U65910WB1993FLC060810
provide identification records* of all the partners or the

individual) The Financial Creditor is 4

Company incorporated under
the  provisions of  the
Companies Act, 1956, and is
registered as a non-banking
financial company (“NBFC”)
with the Reserve Bank of India|

= ' *
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(“RBI”). True copy of the
Certificate of Incorporation of]
the  Applicant  /Financial
Creditor is annexed herewith|
and marked as Annexure 1.
True copy of the Applicant
/Financial Creditor’s
Certificate of Registration as
NBFC is annexed herewith and
marked as Annexure 2.

Address and email address of the financial creditor for
correspondence

L&T Finance Limited, 4%
Floor Brindavan, CST Road,

Kalina, Santacruz East,
Mumbai, Mabharashtra
400098.
jaybhupali@ltfs.com
aparna.rawat@ltfs.com
ruchirjauhari@]ltfs.com

Details of claim, if it is made against corporate debtor | NA

as principal borrower:

(1) Amount of claim

(i1) Amount of claim covered by security interest, if| NA

any (Please provide details of security interest, the value

of the security, and the date it was given)

Please provide details of guarantee held, the value of the

guarantee, and the date it was given)
NA

(ii1))  Amount of claim covered by guarantee, if any
NA

(iv) Name and address of the guarantor(s)

Details of claim, if it is made against corporate debtor | Rupees 245,24,89,015/-

as guarantor:

(Rupees Two Hundred and|
Forty Five Crore, Twenty Four

(1) Amount of claim lakh Eighty Nine Thousand and
Fifteen Only)
(11) Amount of claim covered by security interest, iff Rupees 245,24,89,015/

any (Please provide details of security interest, the value
of the security, and the date it was given)

(Rupees Two Hundred and|
Forty Five Crore, Twenty Four
lakh Eighty Nine Thousand and|
Fifteen Only. Details of
Security are at Annexure 4

)
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(ii1))  Amount of claim covered by guarantee, if any
(Please provide details of guarantee held, the value of the
guarantee, and the date it was given)

Rupees 245,24,89,015/-
(Rupees Two Hundred and|
Forty Five Crore, Twenty Four
lakh Eighty Nine Thousand and
Fifteen Only.

(iv)

Name and address of the principal borrower

Mabsoot Buildhomes Indial
Private Limited having its
registered office at A-SB,

Second Floor Friends Colony
East, New ~Delhi 110065.

6. | Details of claim, if it is made in respect of financial debt| NIL.
covered under clauses (h) and (i) of sub-section (8) of
section 5 of the Code, extended by the creditor: (i)
Amount of claim
(i1) Name and address of the beneficiary
7. | Details of how and when debt incurred As provided in Annexure 3.
8. Details of any mutual credit, mutual debts, or other| NIL
mutual dealings between the corporate debtor and the
creditor which may be set-off against the claim
9. |Details of the bank account to which the amount of the | L&T Finance
claim or any part thereof can be transferred pursuant to | 00600310037890

a resolution plan

HDFC Bank — Gourd Floor
Jehangir Building MG Road
Fort Mumbai

HDFC0000060

(Signature of financial creditor or person authorised to act on its behalf)
[Please enclose the authority if this is being submitted on behalf of the financial creditor]

Name in BLOCK LETTERS: MR. RUCHIR JAUHARI

Position with or in relation to creditor: ZONAL HEAD- NORTH- REAL ESTATE

FINANCE

Address of person signing: 5th Floor DCM Building, Barakhamba Road, Connaught Place, New

Delhi - 110001

*PAN, passport, AADHAAR Card or the identity card issued by the Election Commission of

India.

.—n.l.:l: r.-ﬁ”"'
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DECLARATION
I, RUCHIR JAUHARI, Zonal Head- North- Real Estate Finance currently residing at 14/304,
Eastend Apartments, Mayur Vihar, Phase 1, extension, New Delhi 110 096 do hereby declare
and state as follows: -

1. Supertech Limited , the corporate debtor was, at the insolvency commencement date,
being the 25" day of March 2022, actually indebted to L&T Finance Limited for a sum
of Rupees 245,24,89,015/- (Rupees Two Hundred and Forty Five Crore, Twenty Four
lakh Eighty Nine Thousand and Fifteen Only)

2. Inrespect of my claim of the said sum or any part thereof, I have relied on the documents
specified below:

a  Sanction Letter dated December 18 2019;

b  Loan Agreement dated December 30, 2019;

¢ Corporate Guarantee dated December 30, 2019 given by Supertech Limited;

d  Guarantee Invocation Notice dated December 15, 2021;

e Statement of Account as on March 25, 2022 for the Loan availed by Mabsoot
Buildhomes India Private Limited

f  Unattested Deed of Hypothecation dated December 30, 2019;

g  Share Pledge Agreement dated December 30, 2019; &

h  Memorandum of Entry recording Mortgage by Deposit of Title Deeds dated May

31,2021.

3. The said documents are true, valid and genuine to the best of my knowledge, information
and belief and no material facts have been concealed therefrom.

4. In respect of the said sum or any part thereof, neither I, nor any person, by my order, to
my knowledge or belief, for my use, had or received any manner of satisfaction or security
whatsoever, save and except the following: NIL.

5. T undertake to update my claim as and when the claim is satisfied, partly or fully, from
any source in any manner, after the insolvency commencement date.

6. lam-I am not a related party of the corporate debtor, as defined under section 5 (24) of

the Code.
7. am-—€ .‘ O h o
o O ";-._?- L
- J_;.—-\-\.;_ '_:ﬁ".
Date: April 08, 2022 =M \ JuTr A

Place: New Delhi -
(Signature of the claishant)

VERIFICATION

I, RUCHIR JAUHARI the claimant hereinabove, do hereby verify that the contents of this proof

of claim are true and correct to my knowledge and belief and no material fact has been concealed

g

therefrom. B J : !'—-;;-_ i"x
Verified at Delhi on this 8th day of April , 2022 irj{l'*—f kA L -l:-"_f L
(Signature of claintant)’ "
g
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Annexure 3

Sr no 7 details of how and when the debt incurred

1. That Mabsoot Buildhomes India Private Limited(“Borrower”), availed loan, amounting
to INR 215 Crore (Rupees Two Hundred and Fifteen Crores) (“Loan”) from the L&T Finance
Limited on the terms and conditions contained in Sanction Letter dated December 18, 2019 &
Loan Agreement dated December 30, 2019. (4 copy of the Sanction Letter December 18, 2019

dated Loan Agreement dated December 30, 2019 is annexed herewith)

ii. For securing the repayment of the Loan amongst other securities Supertech Limited had
given a Corporate Guarantee dated December 30, 2019 was executed in favour of Axis Trustee
Services Limited (acting as a Security Trustee for the benefit of L&T finance Limited)
guaranteeing the repayment entire Outstanding under the Loan. (Copy of Corporate Guarantee

Dated December 30, 2019 is annexed herewith).

iii. As the Borrower failed to repay the amounts due the entire Loan was recalled and
Corporate Guarantee invoked vide the CG Invocation Notice dated December 15, 2021. (Copy

of CG Invocation Notice December 15, 2021 is annexed herewith).

——
B8 A\
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Annexure 4
Sr | Document Security
No
1 Unattested Deed of | All rights, title, interest, benefit claims and demands whatsoever of the

Hypothecation dated

December 30, 2019

Borrower, in, to, under and,/or in respect of the Project Documents in relation
to the Mortgaged Properties (including any contractor guarantees, liquidated
damages, performance bonds, termination payments and letters of credit that
may be provided by any counter party to the Project Documents) in relation
to the Mortgaged Properties, and the Clearances, licenses, permits, approvals,
consents hereto in respect of the Mortgaged Properties (to the extent capable
of assignment under Applicable Law and the satisfaction of the Lender(s)
including, without limitation, the right to compel performance thereunder, and
to substitute, or to be substituted for, the Borrower thereunder, and to
commence and conduct either in the name of the Borrower or in its own name
or otherwise any proceedings against any Person in respect of any breach of
the Project Documents in relation to the Mortgaged Properties, all their
contracts and agreements relating to the Mortgaged Properties. All licences,
permits, approvals, assignments, concessions, consents and the Clearances to
the extent capable of assignment under Applicable Law and, including without
limitation, rights and benefits to all amounts owing to, or received by, the
Borrower and all claims thereunder and all other claims of the Borrower under
or in any proceedings against all or any such Persons and together with the
right to further assign any of the Project Documents in relation to the
Mortgaged Properties, all their contracts and agreements relating to the
Mortgaged Properties all licences, permits, approvals, assignments,
concessions, consents and the Clearances to the extent capable of assignment
to any Person which description shall include all properties of the above
description whether presently in existence or acquired hereafter

(collectively, the “First Hypothecated Property™);

all rights, title, interest benefit claims and demands whatsoever of the Escrow
Account and Debt Service Reserve account including without limitation all
rights, title, interest, benefit, claims and demands whatsoever of the Escrow
Account and Debt Service Reserve account including all operating cash flows
and Receivables from the Mortgaged Properties and all other assets and
securities which represent all amounts on such accounts and all the moneys,
securities, instruments, investments, and other properties deposited in, credited
to or required to be deposited in or credited to or lying to the credit of the
Escrow Account and Debt Service Reserve account or liable to be credited to
such accounts, (all these accounts are collectively referred to as the “Charged
Accounts”) and all the moneys lying to the credit of such Charged Accounts or
liable to be credited to such Charged Accounts, which description shall include
all properties of the above description whether presently in existence or
acquired hereafter (collectively, the “Second Hypothecated Property™);

R
i:"‘:ln_f-e:- L jT;'_. —'-l
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all amounts owing to, and received by, the Borrower and all rights, title,
interest, benefits, claims and demands whatsoever of the Borrower in, to or in
respect of all amounts owing to, and received by, the Borrower for the
Mortgaged Properties, both present and future including Borrower’s uncalled
capital, which description shall include all properties of the

above description whether presently in existence or acquired hereafter
(collectively, the Third Hypothecated Property”)

Share Pledge

Agreement  dated

December 30, 2019

Exclusive charge over the pledged shares representing 100% (one hundred
percent) fully paid up share capital (with voting
rights) of the Borrower.

Memorandum of
Entry recording
Mortgage by
Deposit  of Title
Deeds dated May

31,2021

All Unsold inventory (624 flats & villas) which have been acquired by the
Borrower in the Project titled “Northeye” with total super area admeasuring
3,70,913 sq.ft located in Plot no GH-01, Sector 74, Noida, Uttar Pradesh India
along with present and future construction thereon.

Refilr Joh.
-
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FORM C
SUBMISSION OF CLAIM BY FINANCIAL CREDITORS
{Under Regulation 8 of the Insolvency and Bankruptcy Board of India (Insolvency
Besolution Process for Corporate Persons) Regulations, 2016)
April 18, 2022
From
L&T Finnnoe Limiled,
Registered OMiee: 15th Floor, PS SRIJAN Tech Park, Plot No 52, Rlock DN, Sector V', Sah
Lake City, Kolkats = T00 091, District 24-Parganas North
Corporate Office: Brindevan, CST Road, Kalina, Santacruz East, Mumbai, Maharashira 4000958
Delhi Office: 5th Floor DCM  Building, Barakhamba Road, Connaught Place, New Delhs -
110001

T

The Interim Resolution Professional ¢ Resolution Professional
Mr. Hitesh Goel

KPMG Restrocturing Services LLP, Bullding

Mo, 10, Tower C, Bth Floor, DLF Cyber City,

Phase Il Gurgaon , Haryana , 122002

Email id: hiteshgosli@kpmge.com

Subject: Submission of claim and proof of claim.
Madam/Sir,

L&T Finance Limited, hereby submits this claim in respect of the corporite insolvency resolution
rocess of Supertech Limited. The details for the same are set out below:

Relevant Particulars

{1 [{2) 13

1. Mame of the finpneial credisor L&T Finance Limited
2. Identification number of the financial creditor CIN

(If an incorporaled body, provide identification numbcer
and proof of incorporation. Ifa partnership or individual | U639 10WBI993FLC060S10

vide identification records* of all the partners or the
EEL‘-"IE]EHJ:I The Fimancial Creditor 5 a

Company incorporated under
the provisions of  thy
Compames Act, 1956, and i
registered as a  non-heanks
financial company ("NBFC”
with the Reserve Bank of Indi
(“RBI"). True copy of
Certificate of Incorporation of
the  Applicant  /Financial
Creditor is annexed herewtkil
wiid masked as Annexure 1.
True copy of the Applicant
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Cerificate of Registrution Ij
NBFC is annexed herewith und
marked as Annexure I,

Address and email address of the financial creditor for
cofrespondence

L&T Finance Limited, 4"
Flawor Brindavan, CST Fowd,

Kalina, Santacruz  East,
Mumbai, Maharnshtra
400098,

juvbhupaliiditfs com
aparma, rawnt{a |15 com
ruchijaubancifs.com

Details of claim, if it is made apainst corporate deblor
a8 principal borrowaer:

{1 Amouni of claim

MNA

Li) Amount of clim covered by security interest, if]
any {Please provide details of security interest, the value
of the security, and the date it was given)

Please provide details of guarantee held, the value of the
guarantes, and the date it was given)

NA

(i) Amount of clmm covered by guarantee, if any

MNA

{iv} Name and address of the gusranions)

NA

Detatls of claim, if it is made against corporate debtor as
guarantor;

(i} Amount of claim

Rupecs IBI0555M2 /-
{Rupees Three Hundred Eighty
Two Crores Five Lacs Fifty
Five Thousand snd Forty Twao
Omly}

{11} Amount of claim covered by security interest, if
Y {Pleasc provide details of security interest, the valos
of the secunty, and the dage it wis given)

Rupecs IR20555042 /-
(Rupoes Three Hundred Eightyd
Two Crores Five Lacs Fifty
Five Thousand and Forty Twol
Only) Details mentioned o
Annexura 4

(i)  Amount of claim covered by guarantee, if any

(Please provide details of guarantes held, the value of the| (Rupees Three Hundred Eighty

puarantee, and the date it was given)

Rupees 3R20555042 /4
Twe Crores Five Lacs Fifiy
Frve Thousand and Forty Twoy

Cnly)




123

{iv]  Name and address of the principal borrower 1. Ajnara India Ltd. D-
246, Sector 63
Noida, Unar Pradeshs
201301 (“Ajnara™)

2. IVR Prime Developers
Pvt. Ltd., M-22/3RT,
Vijgva Nagar Colony |
Hyderabad,
Telungana-30K)57
(“IVR™)

. Details of cliim, if it 15 made in respect of financial debt| As above at sl no 5,
covered under clouses (h) and (i) of sub-section (8) of
section 5 of the Code, extended by the creditor: (i)
Amount of ¢laim

(11} Mame and address of the beneficiury

7. Details of how and when debt incurmred As provided in Annexure 3,

8. Details of any mutual credit, mutual debts, or other| NIL
mutual dealings between the corporule deblor and (he
creditor which may be set-ofT against the claim

i, Details of the bank account to which the amount of the| L&T Finance
claim or any part thereof can be transferred purseant 1o j 0060031 003 TE90
resolution plan HDFC Bank — Gourd Floor
Jehangir Building MG Road
Fort Muomhbai
HDFCO00G0

/R».A;,,Lmi ‘jll-::._m.-'\_n_n-...a.l

(Signature of financial creditor or person authorised to act on its behalf)
[Please enclose the authonty if this is h:an submitied on behalf of the financial creditor]

Mame in BLOCK LETTERS: MR. RUCHIR JAUHARI

Position with or in relation to crediior: FONAL HEAD- NORTH- REAL ESTATE FINANCE]

Address of person signing: 5th Floor DCM Building, Barnkhamba Road, Connaught Place, Mew
Deethi - 110001

*PAN, passport, AADHAAR Card or the identity card issued by the Election Commission of
India,
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DECLARATION
I, RUCHIR JAUHARI, Zonal Head- North- Real Estate Finance currently residing ar 14304,
Eastend Apartments, Mayur Vihar, Phase 1, extension, New Dielhi 110 096 do hereby declare
atidd state as folluws. -

1. Supertech Limited, the corporate debtor was, at the insolvency commencement date, being
the 25" day of March 2022, actually indebted to L&T Finance Limited for a sum of
Rupees 3820555042 /- (RBupess Three Hundred Eighty Two Crores Five Lacs Fiftv Five
Thousand and Forty Two Only).

2. Inrespect of my claim of the said sum or any part thereof, 1 have refied on the documents
specified below:

a  Sanction Letters dated May 26, 2017;

b Loan Agreement dated June 09, 2017;

¢ Corporate Goarnnbes dated June 09, 2007 given by Supertech Limited,
&

d  Statement of Account as on March 25, 2022 for the Loan availed by Ajnara and
IVR (Borrowers)

3. The said documents are true, valid and gemuine 1o the best of my knowledge, information
and belief and no material facts have been concealed therefrom.,

4. In respect of e said swn or any part thereol, neither 1, por any person, by my order, o
my knowledge or belief, for my use, had or received any manner of satisfaction or security
whatsoever, save und except the follewing: NIL.

5. 1 undertake to update my claim as and when the cloim s satisfied, partly or fully, from
any source in any manner, after the insolvency commencement date.

. Iam/ | am nota related party of the corporate debtor, as defined under section 5 (24) of

the Code. .

VERIFICATION
L, RUCHIR JAUHARI the clomunt hereinabove, do hereby verify that the contenis of this proof
of claim are true and correct fo my knowledge and belief and no material fact has been con

o P et Jofllonp)

Verified at .. onthis...... deyof . ......... 20,

[Mote: In the case of company or limited lHability perinership, the declaration and verification shall
be made by the director/mansger/secretary/designated partner and in the case of other entities, an
officer autharised for the purpose by the entity. |

ke
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Annexure 3
Sl oo, 7 details of how and when the debt incurred

That Apnara snd IVR {Borrowers):

availed loun amounting to Rs 350 Crore (Rupees Three Hundred and Fifty Crores Only)
(“Loan™ from L&T Finance Limited on the terms and conditions contained 1o Sanction
Letters dated Moy 26, 2017 & Loon Agpreement doted June 09, 2017 (A copy of the
Sanction Letters dated May 26, 2007 and  Loan Agreement dated June 09, 2017 js
arnevad rerewith).

For securing the repayment of the Loan amongst other securitics Supertech Limited has
given 4 Corporate Guaruntee dated June 09, 2017 executed in favour of the Financial
Creditor gusranteeing the repavment entire Cutstanding tnder the Loan, (Copy af

Corpovate Guarantee dated June 09, 2017 b3 anmexed herewith),

Annexure 4
51 A v i [

For securing the repayment of the Loan amongst other securities,

L

Ajgnara has hypothecated s Project Documents, mghts tile and intererst in Escrow amd
Debt Service Reserve Account including all project receivables and cash flows therein in
favour of the Financial Creditor vide an Unattested Deed of Hypothecation read with
Power of Attorney doted June 09, 2007, (Copy of the Unattested Deed of Fyprothecation

and Power of Aitorney dated June 09, 2017 is annexed herewith),
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Ajnara has pledged 50% equity of IVR in favour of the Financial Creditor vide Share
Pledge Agreement dated October 25, 2017, {Copy of the Share Pledge Agreement dared

Ciciatier 25, 200 7 i ginexed hevowith]),

Achal Infrastructure Pvt, Lid. morigaged (by way of deposit of title decds) certain parcels
of immovable properties admeasuring 67 Bigha 10 Biswa (appx. 16.67 Acres) situated a
revenue estate of Village Asalatpur Khawad, Tehsil Kajafgarh (Palam), New Delld
together with all buildings and structures (attached thereto future and present) in favour
of Vistra ITCL India Lid. (secunty irustee acting for and on behalf of the Finnncial
Creditorvide Memorandum of Entry and Director’s Declaration duted July 02, 2020,
(Copy of the Memovandum of Entry and Director s Declararion dated July 02, 2020 iv

anhexed herewith),

Ajnara morgaged {by way of deposit of Dile deeds) a plot of land admeasuring 85391
Sq.mis. situated at Plot No. GH—04, Sector 22-A, at Yamuna Expressway Industrinl
Development Area, District Gautam Budh Magar, Urtar Pradesh  fogether with all
buildings and structures (astached thereto future and present) in the Project Ajnara
Panorama mn fvour of Yistra ITCL India Lid. {security wustee scting for and on behall
of the Financial Creditor)vide Memorandum of Deposit of Title Deeds and Director’s
Declaration dated July 02, 2020. (Copy of the Memorandum of Entry and Director's
Declaration daved July 02, 2020 iv annexed herewith).

Achal Infrastructure Pvt. Ltd,  has hypothecated itz fixed sssets, current assets,
receivables, TDR, Escrow Accounis, debt service reserve account and asstgnment of
rights, title and interest in the project documents pertaining 1o i1s project it Najafgarch (pls
refer point iii above), in favour of Vistra ITCL India Lid. (security trustee acting for and

ont behalf of the Finencial Creditor) vide Unanested Amended and Bestated Deed of
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Hypothecation read with Power of Attomey dated July 02, 2020 (Copy of the Deed of

Hypothecation and Power of Atterney dated July 02, 2020 is annexed herewith),

Ajnarn  has hypotheeated its fixed assets, current assets. reccivables, TDR, Escrow
Accounts, debt service reserve account and assignment of rights, tile and mierest m the
project documents peraining to its project at at Ajanara Ambrosia (residential project at
GH-01, Sector 18, Noida, UP), m favour of Yistro ITCL India Lid. (security trustee
acting for and on behalf of the Financnl Creditor) vide Unattested Amended and Restated
Deed of Hypothecation read with Power of Attorney dated July 02, 2020 (Capy of the

Deed af Hypothecatinon and Power of Attorney dated July 02, 2020 is annexed herewith).
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ANNEXURE A-6

Maithili Moondra

From: CIRP Supertech Non Eco-Village 2 <cirpsupertech.nonev2@gmail.com>
Sent: 16 November 2022 20:45

To: jaybhupali@Itfs.com

Cc: Hitesh Goel; teamsupertech

Subject: L&T Housing Finance Limited (LTHF) - Financial Creditor Claim update

Dear Ma'am/Sir,

This is to inform you that the Corporate Insolvency Resolution Process (“CIRP”) has been initiated against M/s. Supertech
Limited (“Supertech”, “Corporate Debtor”, “CD") under the provisions of Insolvency and Bankruptcy Code, 2016 (“IBC")
by an order of National Company Law Tribunal, New Delhi — Bench VI, dated March 25, 2022 (“Admission order”,

“Insolvency Commencement Date”).

It is further pertinent to bring it to your knowledge that while directing initiation of the CIRP, the Hon'ble NCLT appointed
the undersigned as the Interim Resolution Professional (hereinafter, “IRP") for the Corporate Debtor in terms of the
provisions of the IBC.

On October 14th 2022, Ld. NCLAT passed and order that:

"2.....The IRP is to receive the claims and verify the same. The projects are many but looking into the facts of the present
case, the verifications need to be completed by the IRP and the Status Report regarding the claims may be submitted by the
next date."

Please note that in furtherance to the claim verification process, against the claim submitted by you for
INR 19,635,316,080 we are admitting INR 18,957,734,490 after verifying and reconciling your claim and supporting
documents with the books of the Corporate Debtor.

Amount of claim
admitted

Type of

Name of Borrower Project Name Amount claimed

Facility

Eco village |; North eye,
Supertech Limited Capetown; Term Loan 4,105,971,029 3,744,127,210
Crown tower; Upcountry
Total (A) 4,105,971,029 3,744,127,210
. C t

Poise Realtech Pvt. Ltd Up Country & Capetown orporate 1 479,943,863 | 2,390,641,134
Guarantee

Perpendicular Construction Eco-Village-ll, lll & Golf Corporate 1,317,080,249 1285873611
Pvt Ltd Country Guarantee

Coast Realtors Pvt Ltd Radiant Tower corporate | ) 148 956,076 | 984,691,720

Guarantee

Brownish Reality Pvt Ltd Eco-Village-| Corporate |, 574785711 | 1,922,464,610
Guarantee

Coast Town planners Pvt Itd North Eye Corporate | /2c 535096 | 2,416,508,664
Guarantee

Mabsoot Buildhomes India North Eye Corporate 2 452,489,015 2.392,872,500
Pvt Itd Guarantee

Ajnara & IVR Prime A-Jnara Ambrosia Corporate 3,820,555,040 3,820,555,040
developers Ajnara Panorama Guarantee

Total (B) 15,529,345,051 | 15,213,607,280

Grand Total (A+B) 19,635,316,080 | 18,957,734,490

For any queries, you may email us or contact the undersigned.

Mr. Brijesh Manglunia +91-9757479757
Mr. Rohit Soni + 91-9617208822

Kind Regards,

Authorized representative

For or on behalf of Hitesh Goel

Interim Resolution Professional of Supertech Limited

Insolvency Professional Registration no.: IBBI/IPA-001/IP-P01405/2018-2019/12224
AFA Certificate Number: AA1/12224/02/160223/103895 (Valid till 16 February 2023)

Registered Address: -

C4/1002 The Legend Apartments,
Sector 57, Gurgaon,

qlEco 1
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Haryana ,122011

E-mail: iphiteshgoel@gmail.com

Correspondence Address:

Supertech Limited

21st-25th Floor, E-Square, Plot No. C2,
Sector - 96, Noida, Gautam Buddha Nagair,
Uttar Pradesh — 201303

E-mail: cirpsupertech.nonev2@gmail.com

Py 2

ﬂ'EC:



Your cooperation in the above matter would be highly appreciated. 1 30

Regards, ANNEXURE A-7 (COLLY)
IRP team

On Thu, Dec 1, 2022 at 2:43 PM <cirpsupertech.nonev2@gmail.com> wrote:

Dear Gaurav,

Please find attached files for your reference and then let’s have a discussion. Additionally, we request you to share
detailed excel working of your claims.

Regards,

IRP Team

From: Gaurav Luhadia <gauravluhadia@Itfs.com>

Sent: Thursday, December 1, 2022 1:20 PM

To: cirpsupertech.nonev2 @gmail.com

Cc: Ruchir Jauhari <ruchirjauhari@Itfs.com>; Aparna Rawat <aparna.rawat@Itfs.com>; Jay Bhupali
<jaybhupali@Itfs.com>; Hitesh Goel <iphiteshgoel@gmail.com>; teamsupertech
<teamsupertech@alvarezandmarsal.com>

Subject: Re: L&T Housing Finance Limited (LTHF) - Financial Creditor Claim update
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We wish to have further discussion on the amount that has been approved as per trail mail

—————————— Forwarded message ---------
From: CIRP Supertech Non Eco-Village 2 <cirpsupertech.nonev2 @gmail.com>
Date: Wed, 16 Nov 2022 at 8:44 PM

e e v . o . .
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Maithili Moondra

From: CIRP Supertech Non Eco-Village 2 <cirpsupertech.nonev2@gmail.com>
Sent: 06 December 2022 12:26

To: Gaurav Luhadia

Cc: Ruchir Jauhari; Aparna Rawat; Jay Bhupali; Hitesh Goel; teamsupertech
Subject: Re: L&T Housing Finance Limited (LTHF) - Financial Creditor Claim update

Dear Gaurav,

We had provisionally admitted the amounts as per the balance in the books of account. For us to verify further,
we will again request you to please share the detailed excel working based on which the claims have been
filed by your goodself.

This will help us in understanding your calculation and reconcile the claim amounts better. It would be highly
appreciated if the same could be shared by today EOD.

Regards,
IRP team

On Tue, Dec 6, 2022 at 9:42 AM Gaurav Luhadia <gauravluhadia@Itfs.com> wrote:
Hi,
Can you help us understand the reason for not considering delayed payment interest and other charges in your
working

On Mon, Dec 5, 2022 at 4:25 PM CIRP Supertech Non Eco-Village 2 <cirpsupertech.nonev2@gmail.com> wrote:
Dear Gaurav,

Request you to please share the details by EOD today for us to complete our reconciliation and share the status
ahead.

Your cooperation in the above matter would be highly appreciated.

Regards,
IRP team

On Thu, Dec 1, 2022 at 2:43 PM <cirpsupertech.nonev2@gmail.com> wrote:

Dear Gaurav,

Please find attached files for your reference and then let’s have a discussion. Additionally, we request you to share
detailed excel working of your claims.

Regards,

IRP Team

From: Gaurav Luhadia <gauravluhadia@Itfs.com>

Sent: Thursday, December 1, 2022 1:20 PM

To: cirpsupertech.nonev2 @gmail.com

Cc: Ruchir Jauhari <ruchirjauhari@ltfs.com>; Aparna Rawat <aparna.rawat@Itfs.com>; Jay Bhupali
<jaybhupali@Itfs.com>; Hitesh Goel <iphiteshgoel@gmail.com>; teamsupertech
<teamsupertech@alvarezandmarsal.com>

Subject: Re: L&T Housing Finance Limited (LTHF) - Financial Creditor Claim update

qlEco 1
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Maithili Moondra

From: CIRP Supertech Non Eco-Village 2 <cirpsupertech.nonev2@gmail.com>
Sent: 15 December 2022 22:22

To: Gaurav Luhadia

Cc: Ruchir Jauhari; Aparna Rawat; Jay Bhupali; Hitesh Goel; teamsupertech
Subject: Re: L&T Housing Finance Limited (LTHF) - Financial Creditor Claim update

Dear Gaurav,

We request you to share with us a copy of the Corporate Guarantee Invocation notice by EOD tomorrow for the
following loan arrangement(s):

A
Name of Borrower Project Name Type of Facility n'!ount
claimed
Poise Realtech Pvt. Ltd Up Country & Capetown Corporate Guarantee 2,479,943,863
. . Aj A i
Ajnara & IVR Prime developers J.nara mbrosia Corporate Guarantee 3,820,555,040
Ajnara Panorama

For or on behalf of,

Hitesh Goel

Interim Resolution Professional of Supertech Limited

Insolvency Professional Registration no.: IBBI/IPA-001/IP-P01405/2018-2019/12224
AFA Certificate Number: AA1/12224/02/160223/103895 (Valid till 16 February 2023)

Registered Address:

C4/1002 The Legend Apartments,
Sector 57, Gurgaon,

Haryana ,122011

E-mail: iphiteshgoel@gmail.com

Correspondence Address:

Supertech Limited

21st-25th Floor, E-Square, Plot No. C2,
Sector - 96, Noida, Gautam Buddha Nagar,
Uttar Pradesh — 201303

E-mail: cirpsupertech.nonev2@gmail.com

On Tue, Dec 6, 2022 at 12:26 PM CIRP Supertech Non Eco-Village 2 <cirpsupertech.nonev2 @gmail.com> wrote:
Dear Gaurav,

We had provisionally admitted the amounts as per the balance in the books of account. For us to verify

further, we will again request you to please share the detailed excel working based on which the claims have

been filed by your goodself.

This will help us in understanding your calculation and reconcile the claim amounts better. It would be highly

appreciated if the same could be shared by today EOD.

Regards,
IRP team

On Tue, Dec 6, 2022 at 9:42 AM Gaurav Luhadia <gauravluhadia@Itfs.com> wrote:
Hi,
Can you help us understand the reason for not considering delayed payment interest and other charges in your

qlEco 1
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Maithili Moondra

working

On Mon, Dec 5, 2022 at 4:25 PM CIRP Supertech Non Eco-Village 2 <cirpsupertech.nonev2@gmail.com> wrote:
Dear Gaurav,
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Maithili Moondra

From: Gaurav Luhadia <gauravluhadia@ltfs.com>

Sent: 19 December 2022 10:58

To: CIRP Supertech Non Eco-Village 2

Cc: Ruchir Jauhari; Aparna Rawat; Jay Bhupali; Hitesh Goel; teamsupertech
Subject: Re: L&T Housing Finance Limited (LTHF) - Financial Creditor Claim update
Dear Team,

We have not recalled the Loans of Poise and Ajnara therefore there is no CG invocation of Supertech. However, as
informed by our legal team CG invocation is not a prerequisite for filing and admission of claim amounts against
Supertech Limited where it is a guarantor.

On Mon, Dec 19, 2022 at 10:02 AM CIRP Supertech Non Eco-Village 2 <cirpsupertech.nonev2 @gmail.com> wrote:
Dear team,

Request you to kindly share the below mentioned details latest by EOD today for us to complete our reconciliation and
share the status ahead.

Your cooperation in the above matter would be highly appreciated.

For or on behalf of,

Hitesh Goel

Interim Resolution Professional of Supertech Limited

Insolvency Professional Registration no.: IBBI/IPA-001/I1P-P01405/2018-2019/12224
AFA Certificate Number: AA1/12224/02/160223/103895 (Valid till 16 February 2023)

Registered Address:

C4/1002 The Legend Apartments,
Sector 57, Gurgaon,

Haryana ,122011

E-mail: iphiteshgoel@gmail.com

Correspondence Address:

Supertech Limited

21st-25th Floor, E-Square, Plot No. C2,
Sector - 96, Noida, Gautam Buddha Nagar,
Uttar Pradesh — 201303

E-mail: cirpsupertech.nonev2@gmail.com

On Thu, Dec 15, 2022 at 10:22 PM CIRP Supertech Non Eco-Village 2 <cirpsupertech.nonev2 @gmail.com> wrote:
Dear Gaurav,

We request you to share with us a copy of the Corporate Guarantee Invocation notice by EOD tomorrow for the
following loan arrangement(s):

Name of Borrower Project Name Type of Facility

Poise Realtech Pvt. Ltd Up Country & Capetown Corporate Guarantee 2,479,943,863

Ajnara Ambrosia
Ajnara Panorama

Ajnara & IVR Prime developers Corporate Guarantee 3,820,555,040

For or on behalf of,

Hitesh Goel
Interim Resolution Professional of Supertech Limited

qlEco 1
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ANNEXURE A-9

Maithili Moondra

From: CIRP Supertech Non Eco-Village 2 <cirpsupertech.nonev2@gmail.com>

Sent: 19 December 2022 12:42

To: Gaurav Luhadia

Cc: Ruchir Jauhari; Aparna Rawat; Jay Bhupali; Hitesh Goel; teamsupertech

Subject: Re: L&T Housing Finance Limited (LTHF) - Financial Creditor Claim update

Attachments: IDBI TRUSTEESHIP SERVICES LIMITED VS ABHINAV MUKHERJI (NCLAT 2022)- para 29- Uninvoked

Corporate Guarantee as on date of filing .pdf

Dear Gaurav,
Thank you for your email.

Based on the above information, as the loan has not been recalled for, and the Corporate Guarantee has also not been
invoked, we would like to bring to your information that as per the recent NCLAT’s judgment in the matter of IDBI
Trusteeship Services Limited Vs Mr. Abhinav Mukherji & Ors. dated July 12, 2022, it has been held that the claim
amounts in the CIRP of the ‘Corporate Debtor’ as a ‘Corporate Guarantor’ on the basis of the deed of guarantee, which
was never invoked as on the date of filing of the claims, cannot be accepted by the Resolution Professional.Judgment
for the same is attached herewith for your perusal.

Therefore, the above amounts of INR 630,04,98,903 relating to Corporate Guarantees relating to Poise Realtech Private
limited and Anjara & IVR Prime developers will be not admissible.

Do let us know in case of any queries.

For or on behalf of,

Hitesh Goel

Interim Resolution Professional of Supertech Limited

Insolvency Professional Registration no.: IBBI/IPA-001/IP-P01405/2018-2019/12224
AFA Certificate Number: AA1/12224/02/160223/103895 (Valid till 16 February 2023)

Registered Address:

C4/1002 The Legend Apartments,
Sector 57, Gurgaon,

Haryana ,122011

E-mail: iphiteshgoel@gmail.com

Correspondence Address:

Supertech Limited

21st-25th Floor, E-Square, Plot No. C2,
Sector - 96, Noida, Gautam Buddha Nagar,
Uttar Pradesh — 201303

E-mail: cirpsupertech.nonev2@gmail.com

On Mon, Dec 19, 2022 at 11:00 AM Gaurav Luhadia <gauravluhadia@Itfs.com> wrote:
Dear Team,
We have not recalled the Loans of Poise and Ajnara therefore there is no CG invocation of Supertech. However, as
informed by our legal team CG invocation is not a prerequisite for filing and admission of claim amounts against
Supertech Limited where it is a guarantor.

On Mon, Dec 19, 2022 at 10:02 AM CIRP Supertech Non Eco-Village 2 <cirpsupertech.nonev2 @gmail.com> wrote:
Dear team,

Request you to kindly share the below mentioned details latest by EOD today for us to complete our reconciliation
and share the status ahead.

Your cooperation in the above matter would be highly appreciated.

qlEco 1
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For or on behalf of,

Hitesh Goel

Interim Resolution Professional of Supertech Limited

Insolvency Professional Registration no.: IBBI/IPA-001/IP-P01405/2018-2019/12224
AFA Certificate Number: AA1/12224/02/160223/103895 (Valid till 16 February 2023)

Registered Address:

C4/1002 The Legend Apartments,
Sector 57, Gurgaon,

Haryana ,122011

E-mail: iphiteshgoel@gmail.com

Correspondence Address:

Supertech Limited

21st-25th Floor, E-Square, Plot No. C2,
Sector - 96, Noida, Gautam Buddha Nagar,
Uttar Pradesh — 201303

E-mail: cirpsupertech.nonev2@gmail.com

On Thu, Dec 15, 2022 at 10:22 PM CIRP Supertech Non Eco-Village 2 <cirpsupertech.nonev2 @gmail.com> wrote:
Dear Gaurav,

We request you to share with us a copy of the Corporate Guarantee Invocation notice by EOD tomorrow for the
following loan arrangement(s):

Amount
claimed

Name of Borrower Project Name Type of Facility

Poise Realtech Pvt. Ltd Up Country & Capetown Corporate Guarantee 2,479,943,863

Ajnara Ambrosia
Ajnara Panorama

Ajnara & IVR Prime developers Corporate Guarantee 3,820,555,040

For or on behalf of,

Hitesh Goel

Interim Resolution Professional of Supertech Limited

Insolvency Professional Registration no.: IBBI/IPA-001/IP-P01405/2018-2019/12224
AFA Certificate Number: AA1/12224/02/160223/103895 (Valid till 16 February 2023)

Registered Address:

C4/1002 The Legend Apartments,
Sector 57, Gurgaon,

Haryana , 122011

E-mail: iphiteshgoel@gmail.com

Correspondence Address:

Supertech Limited

21st-25th Floor, E-Square, Plot No. C2,
Sector - 96, Noida, Gautam Buddha Nagar,
Uttar Pradesh — 201303

E-mail: cirpsupertech.nonev2@gmail.com

On Tue, Dec 6, 2022 at 12:26 PM CIRP Supertech Non Eco-Village 2 <cirpsupertech.nonev2 @gmail.com> wrote:

Dear Gaurav,
A g i
grlE CoOPY 2
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We had provisionally admitted the amounts as per the balance in the books of account. For us to verify
further, we will again request you to please share the detailed excel working based on which the claims
have been filed by your goodself.

This will help us in understanding your calculation and reconcile the claim amounts better. It would be
highly appreciated if the same could be shared by today EOD.

Regards,
IRP team

On Tue, Dec 6, 2022 at 9:42 AM Gaurav Luhadia <gauravluhadia@Itfs.com> wrote:
Hi,
Can you help us understand the reason for not considering delayed payment interest and other charges in your
working

On Mon, Dec 5, 2022 at 4:25 PM CIRP Supertech Non Eco-Village 2 <cirpsupertech.nonev2@gmail.com> wrote:
Dear Gaurav,

Request you to please share the details by EOD today for us to complete our reconciliation and share the status
ahead.

Your cooperation in the above matter would be highly appreciated.

Regards,
IRP team

On Thu, Dec 1, 2022 at 2:43 PM <cirpsupertech.nonev2@gmail.com> wrote:

Dear Gaurav,

Please find attached files for your reference and then let’s have a discussion. Additionally, we request you to
share detailed excel working of your claims.

Regards,

IRP Team

From: Gaurav Luhadia <gauravluhadia@Itfs.com>

Sent: Thursday, December 1, 2022 1:20 PM

To: cirpsupertech.nonev2 @gmail.com

Cc: Ruchir Jauhari <ruchirjauhari@Itfs.com>; Aparna Rawat <aparna.rawat@Itfs.com>; Jay Bhupali
<jaybhupali@Itfs.com>; Hitesh Goel <iphiteshgoel@gmail.com>; teamsupertech
<teamsupertech@alvarezandmarsal.com>

Subject: Re: L&T Housing Finance Limited (LTHF) - Financial Creditor Claim update

Dear Sir,

We wish to have further discussion on the amount that has been approved as per trail mail

---------- Forwarded message ---------
From: CIRP Supertech Non Eco-Village 2 <cirpsupertech.nonev2 @gmail.com>
Date: Wed, 16 Nov 2022 at 8:44 PM

e coPY ’
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Subject: L&T Housing Finance Limited (LTHF) - Financial Creditor Claim update
To: <jaybhupali@Itfs.com>
Cc: Hitesh Goel <iphiteshgoel@gmail.com>, teamsupertech <teamsupertech@alvarezandmarsal.com>

Dear Ma'am/Sir,

This is to inform you that the Corporate Insolvency Resolution Process (“CIRP”) has been initiated against M/s.
Supertech Limited (“Supertech”, “Corporate Debtor”, “CD") under the provisions of Insolvency and Bankruptcy
Code, 2016 ("IBC") by an order of National Company Law Tribunal, New Delhi — Bench VI, dated March 25,

2022 (“Admission order”, “Insolvency Commencement Date”).

It is further pertinent to bring it to your knowledge that while directing initiation of the CIRP, the Hon'ble NCLT
appointed the undersigned as the Interim Resolution Professional (hereinafter, “IRP") for the Corporate Debtor in
terms of the provisions of the IBC.

On October 14th 2022, Ld. NCLAT passed and order that:

"2. ....The IRP is to receive the claims and verify the same. The projects are many but looking into the facts of the
present case, the verifications need to be completed by the IRP and the Status Report regarding the claims may be
submitted by the next date."

Please note that in furtherance to the claim verification process, against the claim submitted by you for
INR 19,635,316,080 we are admitting INR 18,957,734,490 after verifying and reconciling your claim and
supporting documents with the books of the Corporate Debtor.

Type of Amount of claim

Amount claimed

Name of Borrower Project Name . .
Facility admitted

Eco village I; North eye,
L Capetown;
Supertech Limited Term Loan 4,105,971,029 3,744,127,210
Crown tower; Upcountry

Total (A) 4,105,971,029 3,744,127,210

Poise Realtech Pvt. Ltd Up Country & Capetown | S°™P°T3% | 479943863 | 2,390,641,134
Guarantee

Perpendicular Construction Eco-Village-l, lll & Golf Corporate 1,317,080,249 1285873 611
Pvt Ltd Country Guarantee

Coast Realtors Pvt Ltd Radiant Tower Corporate |, 48 956,076 984,691,720

Guarantee

Brownish Reality Pvt Ltd Eco-Village-| Corporate | o7 785711 | 1,922,464,610
Guarantee

Coast Town planners Pvt Itd North Eye Corporate | 175535006 | 2,416,508,664
Guarantee

Mabsoot Buildhomes India North Eye Corporate 2 452,489,015 2.392,872,500
Pvt Itd Guarantee

Ajnara & IVR Prime A'Jnara Ambrosia Corporate 3,820,555,040 3,820,555,040
developers Ajnara Panorama Guarantee

Total (B) 15,529,345,051 15,213,607,280

Grand Total (A+B) 19,635,316,080 18,957,734,490

For any queries, you may email us or contact the undersigned.

Mr. Brijesh Manglunia +91-9757479757
Mr. Rohit Soni + 91-9617208822

Kind Regards,

Authorized representative
For or on behalf of Hitesh Goel

Interim Resolution Professional of Supertech Limited

Insolvency Professional Registration no.: IBBI/IPA-001/IP-P01405/2018-2019/12224
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AFA Certificate Number: AA1/12224/02/160223/103895 (Valid till 16 February 2023)

Registered Address: -

C4/1002 The Legend Apartments,
Sector 57, Gurgaon,

Haryana ,122011

E-mail: iphiteshgoel@gmail.com

Correspondence Address:

Supertech Limited

21st-25th Floor, E-Square, Plot No. C2,
Sector - 96, Noida, Gautam Buddha Nagairr,
Uttar Pradesh — 201303

E-mail: cirpsupertech.nonev2@gmail.com

Jay Bhupali
Chief Manager, Legal - Special Situation Group
L&T Financial Services

Disclaimer: This e-mail contains PRIVILEGED AND CONFIDENTIAL INFORMATION intended solely for the use of the
intended recipient(s). If you are not the intended recipient(s), please notify the sender by e-mail and delete the original
message. Any misuse of this email is unlawful. Please note that any views or opinions presented in this email are solely
those of the author and do not necessarily represent those of the company. L&T Financial Services, has taken every
reasonable precaution to minimize risks of virus transmitting through email, however L&T Financial Services disclaims
all responsibility and liability (including errors, loss and negligence) as a result of any virus in this e-mail. We
recommend you to carry out your own virus checks and take any required precautions before opening the e-mail or
attachment. Messages sent to or from this e-mail address may be stored on the L&T Financial Services e-mail system
and L&T Financial Services reserves the right to monitor and review the content of all messages sent to or from this e-
mail address.

Disclaimer: This e-mail contains PRIVILEGED AND CONFIDENTIAL INFORMATION intended solely for the use of the
intended recipient(s). If you are not the intended recipient(s), please notify the sender by e-mail and delete the original
message. Any misuse of this email is unlawful. Please note that any views or opinions presented in this email are solely
those of the author and do not necessarily represent those of the company. L&T Financial Services, has taken every
reasonable precaution to minimize risks of virus transmitting through email, however L&T Financial Services disclaims all
responsibility and liability (including errors, loss and negligence) as a result of any virus in this e-mail. We recommend you
to carry out your own virus checks and take any required precautions before opening the e-mail or attachment. Messages
sent to or from this e-mail address may be stored on the L&T Financial Services e-mail system and L&T Financial
Services reserves the right to monitor and review the content of all messages sent to or from this e-mail address.

Disclaimer: This e-mail contains PRIVILEGED AND CONFIDENTIAL INFORMATION intended solely for the use of the
intended recipient(s). If you are not the intended recipient(s), please notify the sender by e-mail and delete the original
message. Any misuse of this email is unlawful. Please note that any views or opinions presented in this email are solely those
of the author and do not necessarily represent those of the company. L&T Financial Services, has taken every reasonable
precaution to minimize risks of virus transmitting through email, however L&T Financial Services disclaims all responsibility and
liability (including errors, loss and negligence) as a result of any virus in this e-mail. We recommend you to carry out your own
virus checks and take any required precautions before opening the e-mail or attachment. Messages sent to or from this e-mail
address may be stored on the L&T Financial Services e-mail system and L&T Financial Services reserves the right to monitor
and review the content of all messages sent to or from this e-mail address.
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National Company Law Appellate Tribunal

Principal Bench, New Delhi

COMPANY APPEAL (AT) (INSOLVENCY) No. 356 of 2022

(Arising out of Order dated 14th March, 2022 passed by National Company Law
Tribunal, New Delhi Bench —II, in IA No. 1610/2020 & IA No. 4130/2020 in C.P.

IN THE MATTER OF:

(IB) No.- 894/ND/2019).

IDBI Trusteeship Services Limited
A Trusteeship Company having its registered
office at 1009, Ansal Bhawan, KG Marg,

New Delhi — 110001.

...Appellant

Versus

1. Mr. Abhinav Mukherji

R/o D-85, Panchseel Enclave,

New Delhi — 110017.

...Respondent No. 1

2. Mr. Manoj Kumar Singh

(Erstwhile IRP of Palm Developers Pvt. Ltd.)
Now Replaced by Mr. Krit Narayan Mishra

(RP of Palm Developers Pvt. Ltd.

Vide Order 13/07/2022 of NCLT Delhi Bench-

II)

(Registration No. IBBI/IPA/IP-P00441/2017-18),
Having office at C-3, Ashoka Apartments,
Plot No. 8, Sector-12, Dwarka,

New Delhi — 110078.

3. ECL Finance Limited

...Respondent No. 2

R/o Upper Ground Floor, Mercantile House,
15 Kasturba Gandhi Marg, ...Proforma Respondent

New Delhi — 110001.

For Appellants:

For Respondent No.1:

For IRP:

No. 3

Dr. Abhishek Manu Singhvi, Sr. Advocate with
Mr. Gaurav Mitra, Mr. Dev Roy, Himanshi
Rajput, Mr. Atul Sharma and Mr. Aditya
Vashisth, Advocates.

Mr. Abhijeet Sinha and Mr. Raghavendra M.
Bajaj, Advocate for R-1.

Mr. Milan Singh Negi, Advocate for New IRP.
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COMPANY APPEAL (AT) (INSOLVENCY) No. 358 of 2022

(Arising out of Order dated 14th March, 2022 passed by National Company Law
Tribunal, New Delhi Bench —II, in IA No. 1610/2020 & IA No. 4130/2020 in C.P.

(IB) No.- 894/ND/2019).

IN THE MATTER OF:

1. ECL Finance Limited
R/o Upper Ground Floor, Mercantile House,
15 Kasturba Gandhi Marg, New Delhi — 110001.

2. Assets Care & Reconstruction Enterprises
Ltd. (ACRE)

(Asset Reconstruction Company established
under the provisions of SARFAESI Act, 2002)

R/o 2nd Floor, Mohandev Building,

Tolstoy Marg, New Delhi — 110001.

Versus

1. Mr. Abhinav Mukherji
R/o D-85, Panchseel Enclave,
New Delhi - 110017.

2. Mr. Manoj Kumar Singh

(Erstwhile IRP of Palm Developers Pvt. Ltd.)
Now Replaced by Mr. Krit Narayan Mishra

(RP of Palm Developers Pvt. Ltd.

Vide Order 13/07/2022 of NCLT Delhi Bench-
II)

(Registration No. IBBI/IPA/IP-P00441/2017-18),
Having office at C-3, Ashoka Apartments,

Plot No. 8, Sector-12, Dwarka,

New Delhi — 110078.

3. IDBI Trusteeship Services Limited

A Trusteeship Company having its registered
office at 1009, Ansal Bhawan, KG Marg,

New Delhi — 110001.

For Appellants: Mr. Ramji Srinivasan,
Mr. Gaurav Mitra, Mr.

...Appellant No. 1

...Appellant No. 2

...Respondent No. 1

...Respondent No. 2

...Respondent No. 3

Sr. Advocate with
Dev Roy, Mr. Atul

Sharma, Ms. Renuka Iyer, Mr. Aditya Vashisth
and Ms. Himanshi Rajput, Advocates.

Comy 14 (AT) (Insolvency) Nos. 356 & 358 of 2022
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For Respondent No.1: Mr. Abhijeet Sinha and Mr. Raghavendra M.
Bajaj, Advocate for R-1.

For IRP: Mr. Milan Singh Negi, Advocate for New IRP.

JUDGEMENT
[Per; Shreesha Merla, Member (T)]

1. The present Appeals filed under Section 61(1) of the Insolvency and
Bankruptcy Code, 2016, (hereinafter referred to as ‘The Code’) challenge the
Impugned Order dated 14/03/2022 passed by the Learned Adjudicating
Authority (National Company Law Tribunal, New Delhi Bench - II) in I.A. No.
1610/2020 and in I.A. No. 4130/2020 filed in C.P. (IB) No. 894/ND/2019,
whereby, the Adjudicating Authority, on an Application filed by a
Homebuyer/Mr. Abhinav Mukherji has allowed the Application and held
that ‘IDBI Trusteeship Services Limited’ and ‘ECL Finance Ltd.’/the
Appellants are not ‘Financial Creditors’ and also observed that the
Appellants are ‘Related Parties’ to the ‘Corporate Debtor’. ECL Limited is
arrayed as Appellant No. 1 and ‘Assets Care & Reconstruction Enterprises
Ltd.” as Appellant No. 2 in Comp. App. (AT) (Ins.) No. 358 of 2022. Since both
these Appeals deal with common facts and challenge a common Impugned
Order, they are being disposed of by this Common Order.

2. Facts in brief are that the Appellant/IDBI was appointed as a
Debenture Trustee for the benefit of the Holders of certain Debentures
issued by M/s. Saha Infratech Pvt. Limited (Issuer/Principal Borrower) vide
Debenture Trustee Agreement dated 18/05/2016. The first Respondent Mr.
Abhinav Mukherjee is the Homebuyer of the ‘Corporate Debtor’ having Claim
of Rs.2,94,43,634/-; the second Respondent Mr. Krit Narayan Mishra is the
RP of the ‘Corporate Debtor’, appointed vide letter dated 13/07/2021 in L.A.

Comy 14 (AT) (Insolvency) Nos. 356 & 358 of 2022
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