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Open House for Q&A 

The AR was then requested to put forth all the questions they have received from the homebuyers which 

were answered by the IRP. Questions in the chatbox were also addressed to the extent possible within the 

available time. All the questions and their answers have been summarized in the FAQ section below. 

Furthermore, the IRP informed the allottees that they can contact the Authorized Representative for any 

questions or clarifications regarding the project-specific resolution proposals via email at 

AR CzarlalCirpsupertech.in Additionally, if the allottees need information related to the project, they can 

reach out to the Customer Relationship Team of Supertech Limited at crm@supertechlimited.com or by 
phone at 93100 12345. 

Conclusion & \VaY Forward 

The IRP informed that a copy of the minutes of the meeting shall be circulated among the homebuyers 

shortly. Further, agenda items shall also be sent for discussion & deliberation and comments of the 

homebuyers shall be invited through the process of voting. Option to cast their votes shall be granted to all 

the homebuyers who have filed their claims and whose e-mail IDs are available with the IRP and views of 

the majority shall be taken into consideration. 

The IRP requested the AR if there were other matters to deliberate upon. With no other matter pending for 

discussion, the IRP concluded the meeting with a vote of thanks to all present participants. 

Agenda and Voting Timeline 

The a2.c:nua pcrtainitw to the resolution oronosa!. i!llcnded 

grovidcd as Antk'xure A. The votinQ period will commence on ')-1Jc_l::_202± 03:0Q_I'i\1 and 
umil 29-0-1--202-1 06:00 P!\1. 

Hitesh Goel 

Interim Resolution Professional of Supertech Limited (Non-Eco Village II Projects) 
Insolvency Professional Registration no.: IBBJ/IPA-001 /IP-PO 1405/2018-2019/12224 

AFA Certificate Number: AA 1/12224/02/300625/106845 (Valid till 30 June 2025) 

Correspondence Address: 
Supertech Limited 

21st-25th Floor, E-Square, Plot No. C2, 

Sector- 96, Noida, Gautam Buddha Nagar, 

Uttar Pradesh- 201303 

E-mail: cirpsupertech.nonev2:cl'gmail.com 
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FREQUENTLY ASKED QUESTIONS (FAQs) 

1. How is the appointment of Authorized Representatives (ARs) carried out? 

The Interim Resolution Professional ("IRP") informed all the participants that under the Insolvency 

and Bankruptcy Code of 2016, the appointment of Authorized Representatives ("ARs") is 

determined through voting by homebuyers, who must choose from three options presented by the 

IRP. We had to appoint an AR directly due to limited time availability and to comply with the order 

of the Hon'ble National Company Law Appellate Tribunal, New Delhi ("NCLAT"). 

Further, the IRP has suggested that the appointment of the AR should be put up as a voting agenda 

for ratification and confirmation. In case the AR does not get the majority voting of the homebuyers, 

the IRP has recommended providing three names of Insolvency Professionals ("IPs") as an 

alternative option to act as an AR for Non-Eco Village II Projects of Supertech Limited on which 

voting shall be done subsequently. 

2. What is the reason behind demanding updated payment from homebuyers or real estate 
allottees? 

The IRP has prepared the project-wise resolution proposal based on the Pool & Build Mechanism. 

Upon approval of these project-wise resolution proposals which advocates Pool & Build 

Mechanism, demands will be issued to the homebuyers/allottees which will be a modification to 

the original payment plan mentioned in the builder-buyer agreements or any other agreeement/ 

document in force. The updated payment plan shall be linked with the construction schedule of 

each tower in the project, mainly to resolve the issues related to the timing mismatches in the cash 

outflows and inflows. 

If an allottee fails to make payments as per the updated payment plan aligned with the construction 

schedule, he/she shall be liable to pay interest and may face cancellation of unit. In-case the 

construction is not according to the schedule mentioned in the proposal, the same would be 

discussed with the steering committee. 

3. Why can delay penalty not be paid to the real estate allottees? 

The IRP has stated in the proposals submitted with the Hon 'ble NCLAT that currently, construction 

and delivery of units is of utmost importance at present and has requested to allow for adjustment 

of all the other claims of the allottees, such as assured rentals, delay penalty, interest, subvention 

dues etc., subject to the availability of surplus. All receivables in a project shall be deposited in the 

account as per ·RERA' guidelines and 70% of the amount shall be utilized for the construction 

purpose only. Any payment towards delay penalty and interest will make the proposal unviable and 

will further lead to delays. A proposed solution, however, involves issuing credit notes to the 

allottees, enabling a deferred compensation for such delay penalty/interest out of the surplus funds 

available post completion of the projects. 

4. What will happen to the subvention cases once this proposal is approved? 
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The subvention payments that have accrued during the CIRP can not be honoured as the company 
is presently under a moratorium. However, w.r.t the subvention payments pertaining to the period 
before the admission of the company into CIRP, a credit note shall be to such allottees for the 
amounts due to them. The said credit note may be redeemed out of the balance surplus in the project 
upon its completion. 

5. Why not raise Interim Finance to fund the project? 
It may be noted that substantial efforts have been made by the corporate debtor over the last 12-18 
months to seek interim finance from the investors. Yarde Partners, vvho had expressed their interest 
to invest in the company, are currently looking at the transaction and their response is still awaited. 
Moreover, the Hon'ble Tribunal, in its order dated February 12, 2024, mandated the IRP to submit 
project-wise resolution proposals as an alternative strategy mechanism. 

6. Are the funds available/receivables from the customers sufficient to complete the 
construction? 
The projects have adequate receivables, including sold as well as unsold receivables, to fund the 
pending construction activities. Moreover, these receivables are vetted by the due diligence 
agencies- EY, AECOM, Khaitan & Co. and CBRE, hired to carry out the financial, technical, legal 
and valuation due diligences. However, the cash inflows may not be sufficient to meet all the 
liabilities of the project. Therefore, the IRP has requested for waivers/reliefs wherever necessary 
and various other sources of funds have also been suggested in the resolution proposals including, 
monetization of completed assets/land parcels, infusion of funds by new investor and transfer of 
funds from surplus projects/unlaunched phases of the project. 

7. What is the procedure for registry of the units in the name of the allottees? 
The IRP has proposed that the principal component of the land dues of each project shall be paid 
in full and also requested for waiver of interest/penal interest/renewal fee etc. to make the projects 
viable. The authorities have been requested to link the land dues (principal component) to 
individual units and allow unit-wise registry upon payment of proportionate dues by the developer. 
However, in projects which are in deficit, sufficient funds may not be available for the developer 
to pay the dues. In that case, the allottees may be given an option to pay the proportionate dues for 
a timely registration and in lieu of such payments, the company shall issue a credit note which can 
be redeemed at the time of completion of the project. 

8. Who will manage the maintenance-related issues and common infrastructure-related 
matters? 
IRP appraised the AR that the primary focus of the IRP is to complete the construction of the units 
of the home buyers which is the prerequisite for incurring maintenance or infrastructure expenses 
or issues. Once the construction has been completed, the maintenance or infrastructure matters can 
be dealt with by the society officials or by the IRP shall decide on another proposal after analysing 
the cash flow post completion of construction of projects. 
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9. What is the guarantee/assurance that post implementation of this plan, the construction will 
be completed? 
This process is being run as per the directions and under continuous monitoring of the Hon'ble 
NCLAT. Moreover, the construction activities will also be monitored by a reputed monitoring 
agency once the implementation starts and various decisions shall be in consultation with the 
steering committee. 

It is believed that the homebuyers, now have adequate safeguards to ensure that the funds collected 
are utilized appropriately. The IRP will make the best possible efforts to ensure that units are 
delivered to the homebuyers as planned. This Pool & Build mechanism is a tried and tested 
approach in similar reverse CIRP cases, such as, RG Homes, where the IRP along with support of 
the homebuyers, promoters has been successful in delivering units to the allottees within 2 years of 
the insolvency commencement date. 

10. Can a flat buyer cancel the booking and ask for refund? What will be the treatment of the 
refund in case of already cancelled units? 
It has been clarified in the resolution proposal that the homebuyers must adhere to the updated 
construction linked payment plan and no refund/cancellation of their allotments shall be allowed 
under this proposal. 

The refund seekers for the already cancelled units shall be allocated alternative dwelling units 
within the project to accommodate their dues on first come first serve basis. 
However, in case where a customer still wants to cancel their booking or is not interested in taking 
an alternative inventory, the refund may be issued out of the project surplus after lenders are paid 
in full and the project is completed. 

11. Can an alternative unit be handed over immediately out of the inventories ready for 
possession? 

The project has a lot of inventory which is currently under-construction and allocating alternative 
unit out of the pool of completed inventory to each home buyer will not be a feasible solution for 
the project. Therefore, this solution could not be proposed in the resolution plan devised by the IRP. 
However, all endeavours shall be made to complete the construction within the time frame provided 
in the proposal to ensure timely delivery of units to the homebuyers. 

12. Why not sell unsold units to generate cash flows instead of the updated payment plan for sold 
receivables? 

Sale of the unsold inventory require approvals and No Objection Certificates (NoCs) from the 
lenders in the project. At this stage, it is pertinent to kick-stmt the construction to improve the 
marketability of the project so that further sales can be made out of the unsold units. 
Therefore, substantial reliance has been put on the sold receivables to fund the construction 
expenses, especially in the initial few months post approval of this plan. This shall also be supported 
by the unsold receivables, monetization of assets etc. 

13. When will possession be given after approval of this proposal? 
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The resolution proposal includes a tower-wise construction and delivery timeline wherein a period 

of 18 to 36 months has been proposed based on the status of construction and costs pending to be 

incurred. This construction schedule has been linked to the sold receivables in the updated payment 

plan to ensure continuity of construction after approval of this plan.It should also be noted that all 

the timelines stated in the proposal shall become effective 3 months after the date of approval of 
the resolution proposal. 

14. Can a homebuyer file a claim now? 

Under the Insolvency and Bankruptcy Code, claims can be filed by the creditors within 90 days 

from the date of commencement of insolvency. Hence, the window for processing claims has been 

closed. However, once the implementation of this resolution plan commences, the IRP shall make 

an attempt to reopen the window by proposing verification of claims of all the remaining unit 
holders before the Hon'ble Tribunal. 

*** 
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Minutes of the Meeting with the Homebuyers of Supertech Limited 
(Non-Eco Village II Projects) 

Project: Hilltown 

PRESE!\T: 

1. Mr. Hitesh Goel Interim Resolution Professional Video Conferencing 
...................................................... 

Insolvency Professional Entity (IPE) 
······•·«································-···""""'' ............ . 

2. Alvarez & Marsal India 
Professional services LLP 

1. Mr. Prabhat Jain 

2. Real Estate Allottees 

Authorized Representative to 
Class of Creditors 

(.4pprox. 50 real estate allottees attended the meeting) 

LIST OF MATTERS DISCUSSED/ NOTED: 

Video Conferencing 

Video Conferencing 

Video Conferencing 

The Interim Resolution Professional ("IRP") commenced the Meeting for Non-Eco Village II projects of 
Supertech Limited ("Supertech", "STL", "Corporate Debtor", "CD") by extending a warm welcome to all 
the participants. The IRP emphasized the purpose and objective of the meeting is to discuss the project­
wise resolution proposal along with the key issues, take inputs from the allotees and also discuss any other 
pertinent matters related thereto. 

Introduction of the Authorized RepresentatiYe 

The IRP apprised the homebuyers about the order passed by the Hon'ble Tribunal on March 22, 2024, 
wherein the court had directed the IRP to appoint an Authorised Representative of the homebuyers ('"AR") 
for each project's Homebuyers. A copy of the proposal shall also be made available to the AR. The role of 
an AR primarily shall be to receive inputs/concerns of all the homebuyers on the resolution proposal and 
convey the same to the IRP, to ensure all the concerns are addressed and inputs are taken into consideration. 
Furthermore, the AR will represent the homebuyers in the Steering Committee of the project. 

Following the court's directive, the IRP has appointed Mr. Prabhat Jain as the AR in project Hilltown, who 
is an Insolvency Professionals with prior experience in real-estate. It was also clarified by the IRP that 
appointment of Mr. Prabhat shall be ratified by the home buyers, by including this in the agenda items on 
which voting will be done. In case the agenda item is not passed, the IRP shall suggest names of three (3) 
other IPs and the homebuyers shall vote to appoint one of them as their AR. 

Mr. Prabhat Jain then proceeded to give a brief introduction about her profile and work experience. It was 
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also emphasized that her appointment has been done with the purpose to maintain smooth communication 
between the IRP and homebuyers, so that all the concerns of homebuyers are addressed during the 
implementation ofthis proposal. 

(hervievr of the CIRP Process 

The IRP then proceeded to give a brief overview of all the happenings since a reverse CIRP order was 
issued in June 2022, for all the Non-Eco Village II Projects of Supertech Limited. The below timeline was 
presented to the participants: 

March 2022: An application under section 7 of the IBC was filed by one of the lenders and company 
was admitted to insolvency. 

June 2022: A reverse CIRP order issued was issued by the Hon'ble NCLAT for the Non-Eco Village 
II Projects. 

January 2023: The promoters of the company submitted their settlement-cum-resolution plan which 
was based on raising of interim finance and Yarde Partners extended a non-binding offer under the 
said plan. 

February 2023: A fresh investor outreach was done to get better offers. Another global investor -
Oaktree Capital was onboarded and given exclusivity in the process. 

April - June 2023: Due diligences were required to be conducted, so the scopes for all the due 
diligences were finalized by the IRP in consultation with the lenders. 

July- October 2023: Due diligences were carried out by reputed agencies such as EY, CBRE, 
AECOM and Khaitan & Co. and the draft reports were submitted to the IRP. 

November- December 2023: Oaktree Capital backed out of the transaction. Subsequent to this, Yarde 
expressed interest during another investor outreach and requested for additional diligences. 
Meanwhile, the IRP was also directed to discuss project-wise alternative strategy mechanisms for all 
the Non-Eco Village II Projects with the lenders. 

February 2024: As of today, no binding offers have been received for the proposed interim finance. 
In the court order dated 12th February, 2024, the IRP was mandated to submit project-wise resolution 
proposals with Hon'ble NCLA T. 

March 2024: Project-wise resolution proposals were submitted in the court; the IRP was then directed 
to take inputs from various stakeholders in each project. 

Discussion on the Project-\Vise Resolution Pmposal 

The IRP presented the resolution proposal of the project, also circulated among the AR and all homebuyers 
prior to the meeting, highlighting the key information about the project including the completion status, 
updated payment plan and delivery schedule and the surplus/deficit numbers. Subsequently, the IRP put 
emphasis on the key takeaways for the homebuyers out of this proposal, and also reinforced how this is the 
best possible plan for all the homebuyers to get the delivery of their units. The proposal has also been 
annexed to these minutes, refer Annexure. 
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Open House fm· Q&A 

The AR was then requested to put forth all the questions they have received from the homebuyers which 
were answered by the IRP. Questions in the chatbox were also addressed to the extent possible within the 
available time. All the questions and their answers have been summarized in the FAQ section below. 

Furthermore, the IRP informed the allottees that they can contact the Authorized Representative for any 
questions or clarifications regarding the project-specific resolution proposals via email at 
AR HilltownlalCirpsupeJtech.in Additionally, if the allottees need information related to the project, they 
can reach out to the Customer Relationship Team of Supe1tech Limited at crm@supertechlimited.com or 
by phone at 93 I 0012345. 

Conclusion & \Vav Forward 

The IRP informed that a copy of the minutes of the meeting shall be circulated among the homebuyers 
sh01tly. Further, agenda items shall also be sent for discussion & deliberation and comments of the 
homebuyers shall be invited through the process of voting. Option to cast their votes shall be granted to all 
the homebuyers who have filed their claims and whose e-mail IDs are available with the IRP and views of 
the majority shall be taken into consideration. 

The IRP requested the AR if there were other matters to deliberate upon. With no other matter pending for 
discussion, the IRP concluded the meeting with a vote of thanks to all present participants. 

Agenda and Voting Timeline 

until :29-0-1-202-+ 06:00 P!\1. 

Hitesh Goel 
Interim Resolution Professional of Supertech Limited (Non-Eco Village II Projects) 
Insolvency Professional Registration no.: IBBI/IPA-00 1/IP-PO 1405/2018-2019/12224 
AFA Certificate Number: AA 1112224/02/300625/106845 (Valid till 30 June 2025) 

Correspondence Address: 
Supertech Limited 

21st-25th Floor, E-Square, Plot No. C2, 

Sector- 96, Noida, Gautam Buddha Nagar, 
Uttar Pradesh - 201303 

E-mail: cirpsupeltech.nonev2({l;gmail.com 
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FREQUENTLY ASKED QUESTIONS (FAQs) 

1. How is the appointment of Authorized Representatives (ARs) carried out? 
The Interim Resolution Professional ("IRP") informed all the participants that under the Insolvency 
and Bankruptcy Code of 2016, the appointment of Authorized Representatives (" ARs") is 
determined through voting by homebuyers, who must choose from three options presented by the 
IRP. We had to appoint an AR directly due to limited time availability and to comply with the order 
ofthe Hon'ble National Company Law Appellate Tribunal, New Delhi ("NCLAT"). 
Further, the IRP has suggested that the appointment of the AR should be put up as a voting agenda 
for ratification and confirmation. In case the AR does not get the majority voting of the homebuyers, 
the IRP has recommended providing three names of Insolvency Professionals ('"IPs") as an 
alternative option to act as an AR for Non-Eco Village II Projects of Supertech Limited on which 
voting shall be done subsequently. 

2. What is the reason behind demanding updated payment from homebuyers or real estate 
allottees? 

The IRP has prepared the project-wise resolution proposal based on the Pool & Build Mechanism. 
Upon approval of these project-wise resolution proposals which advocates Pool & Build 
Mechanism, demands will be issued to the homebuyers/allottees which will be a modification to 
the original payment plan mentioned in the builder-buyer agreements or any other agreeement/ 
document in force. The updated payment plan shall be linked with the construction schedule of 
each tower in the project, mainly to resolve the issues related to the timing mismatches in the cash 
outflows and inflows. 

If an allottee fails to make payments as per the updated payment plan aligned with the construction 
schedule, he/she shall be liable to pay interest and may face cancellation of unit. In-case the 
construction is not according to the schedule mentioned in the proposal, the same would be 
discussed with the steering committee. 

3. Why can delay penalty not be paid to the real estate allottees? 
The IRP has stated in the proposals submitted with the Hon'ble NCLAT that currently, construction 
and delivery of units is of utmost importance at present and has requested to allow for adjustment 
of all the other claims of the allottees, such as assured rentals, delay penalty, interest, subvention 
dues etc., subject to the availability of surplus. All receivables in a project shall be deposited in the 
account as per "RERA' guidelines and 70% of the amount shall be utilized for the construction 
purpose only. Any payment towards delay penalty and interest will make the proposal unviable and 
will further lead to delays. A proposed solution, however, involves issuing credit notes to the 
allottees, enabling a deferred compensation for such delay penalty/interest out of the surplus funds 
available post completion of the projects. 

4. What will happen to the subvention cases once this proposal is approved? 
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The subvention payments that have accrued during the CIRP can not be honoured as the company 

is presently under a moratorium. However, w.r.t the subvention payments pertaining to the period 

before the admission of the company into CIRP, a credit note shall be to such allottees for the 

amounts due to them. The said credit note may be redeemed out of the balance surplus in the project 

upon its completion. 

5. Why not raise Interim Finance to fund the project? 

It may be noted that substantial efforts have been made by the corporate debtor over the last 12-18 

months to seek interim finance from the investors. Yarde Partners, who had expressed their interest 

to invest in the company, are currently looking at the transaction and their response is still awaited. 

Moreover, the Hon'ble Tribunal, in its order dated February 12,2024, mandated the IRPto submit 

project-wise resolution proposals as an alternative strategy mechanism. 

6. Are the funds available/receivables from the customers sufficient to complete the 
construction? 

The projects have adequate receivables, including sold as well as unsold receivables, to fund the 

pending construction activities. Moreover, these receivables are vetted by the due diligence 

agencies- EY, AECOM, Khaitan & Co. and CBRE, hired to carry out the financial, technical, legal 

and valuation due diligences. However, the cash inflows may not be sufficient to meet all the 

liabilities of the project. Therefore, the IRP has requested for waivers/reliefs wherever necessary 

and various other sources of funds have also been suggested in the resolution proposals including, 

monetization of completed assets/land parcels, infusion of funds by new investor and transfer of 

funds from surplus projects/unlaunched phases of the project. 

7. What is the procedure for registry of the units in the name of the allottees? 

The IRP has proposed that the principal component of the land dues of each project shall be paid 

in full and also requested for waiver of interest/penal interest/renewal fee etc. to make the projects 

viable. The authorities have been requested to link the land dues (principal component) to 

individual units and allow unit-wise registry upon payment of proportionate dues by the developer. 

However, in projects which are in deficit, sufficient funds may not be available for the developer 

to pay the dues. In that case, the allottees may be given an option to pay the proportionate dues for 

a timely registration and in lieu of such payments, the company shall issue a credit note which can 

be redeemed at the time of completion of the project. 

8. Who will manage the maintenance-related issues and common infrastructure-related 
matters? 

IRP appraised the AR that the primary focus of the IRP is to complete the construction of the units 

of the home buyers which is the prerequisite for incurring maintenance or infrastructure expenses 

or issues. Once the construction has been completed, the maintenance or infrastructure matters can 

be dealt with by the society officials or by the IRP shall decide on another proposal after analysing 

the cash flow post completion of construction of projects. 



159 

9. What is the guarantee/assurance that post implementation of this plan, the construction will 
be completed? 
This process is being run as per the directions and under continuous monitoring of the Hon'ble 
NCLAT. Moreover, the construction activities will also be monitored by a reputed monitoring 
agency once the implementation starts and various decisions shall be in consultation with the 
steering committee. 

It is believed that the homebuyers, now have adequate safeguards to ensure that the funds collected 
are utilized appropriately. The IRP will make the best possible efforts to ensure that units are 
delivered to the homebuyers as planned. This Pool & Build mechanism is a tried and tested 
approach in similar reverse CIRP cases, such as, RG Homes, where the IRP along with support of 
the homebuyers, promoters has been successful in delivering units to the allottees within 2 years of 
the insolvency commencement date. 

10. Can a flat buyer cancel the booking and ask for refund? What will be the treatment of the 
refund in case of already cancelled units? 
It has been clarified in the resolution proposal that the homebuyers must adhere to the updated 
construction linked payment plan and no refund/cancellation of their allotments shall be allowed 
under this proposal. 

The refund seekers for the already cancelled units shall be allocated alternative dwelling units 
within the project to accommodate their dues on first come first serve basis. 
However, in case where a customer still wants to cancel their booking or is not interested in taking 
an alternative inventory, the refund may be issued out of the project surplus after lenders are paid 
in full and the project is completed. 

11. Can an alternative unit be handed over immediately out of the inventories ready for 
possession? 
The project has a lot of inventory which is currently under-construction and allocating alternative 
unit out ofthe pool of completed inventory to each homebuyer will not be a feasible solution for 
the project. Therefore, this solution could not be proposed in the resolution plan devised by the IRP. 
However, all endeavours shall be made to complete the construction within the time frame provided 
in the proposal to ensure timely delivery of units to the homebuyers. 

12. Why not sell unsold units to generate cash flows instead of the updated payment plan for sold 
receivables? 
Sale of the unsold inventory require approvals and No Objection Certificates (NoCs) from the 
lenders in the project. At this stage, it is pertinent to kick-start the construction to improve the 
marketability of the project so that further sales can be made out of the unsold units. 
Therefore, substantial reliance has been put on the sold receivables to fund the construction 
expenses, especially in the initial few months post approval of this plan. This shall also be supported 
by the unsold receivables, monetization of assets etc. 

13. When will possession be given after approval of this proposal? 
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The resolution proposal includes a tower-wise construction and delivery timeline wherein a period 
of 18 to 36 months has been proposed based on the status of construction and costs pending to be 
incurred. This construction schedule has been linked to the sold receivables in the updated payment 
plan to ensure continuity of construction after approval of this plan. It should also be noted that all 
the timelines stated in the proposal shall become effective 3 months after the date of approval of 
the resolution proposal. 

14. Can a homebuyer file a claim now? 
Under the Insolvency and Bankruptcy Code, claims can be filed by the creditors within 90 days 
from the date of commencement of insolvency. Hence, the window for processing claims has been 
closed. However, once the implementation of this resolution plan commences, the IRP shall make 
an attempt to reopen the window by proposing verification of claims of all the remaining unit 
holders before the Hon'ble Tribunal. 

*** 
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The Interim Resolution Professional ("IRP") commenced the Meeting for Non-Eco Village II projects of 
Supertech Limited ("Supertech", "STL", "Corporate Debtor", "CD") by extending a warm welcome to all 
the participants. The IRP emphasized the purpose and objective of the meeting is to discuss the project­
wise resolution proposal along with the key issues, take inputs from the allotees and also discuss any other 
pertinent matters related thereto. 

Introduction of the Authorized Representative 

The IRP apprised the homebuyers about the order passed by the Hon'ble Tribunal on March 22, 2024, 
wherein the court had directed the IRP to appoint an Authorised Representative of the homebuyers ("AR") 
for each project's Homebuyers. A copy of the proposal shall also be made available to the AR. The role of 
an AR primarily shall be to receive inputs/concerns of all the home buyers on the resolution proposal and 
convey the same to the IRP, to ensure all the concerns are addressed and inputs are taken into consideration. 
Furthermore, the AR will represent the homebuyers in the Steering Committee of the project. 

Following the court's directive, the IRP has appointed Mr. Prabhat Jain as the AR in project Hyphen & 
CIS, who is an Insolvency Professionals with prior experience in real-estate. It was also clarified by the 
IRP that appointment of Mr. Prabhat shall be ratified by the home buyers, by including this in the agenda 
items on which voting will be done. In case the agenda item is not passed, the IRP shall suggest names of 
three (3) other IPs and the homebuyers shall vote to appoint one of them as their AR. 

Mr. Prabhat Jain then proceeded to give a brief introduction about her profile and work experience. It was 
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also emphasized that her appointment has been done with the purpose to maintain smooth communication 

between the IRP and homebuyers, so that all the concerns of homebuyers are addressed during the 
implementation of this proposal. 

Overviev. of the CIRP Process 

The IRP then proceeded to give a brief overview of all the happenings since a reverse CIRP order was 
issued in June 2022, for all the Non-Eco Village II Projects ofSupertech Limited. The below timeline was 
presented to the participants: 

March 2022: An application under section 7 of the IBC was filed by one of the lenders and company 
was admitted to insolvency. 

June 2022: A reverse CIRP order issued was issued by the Hon'ble NCLAT for the Non-Eco Village 
II Projects. 

January 2023: The promoters of the company submitted their settlement-cum-resolution plan which 
was based on raising of interim finance and Yarde Partners extended a non-binding offer under the 
said plan. 

February 2023: A fresh investor outreach was done to get better offers. Another global investor­
Oaktree Capital was onboarded and given exclusivity in the process. 

April - June 2023: Due diligences were required to be conducted, so the scopes for all the due 
diligences were finalized by the IRP in consultation with the lenders. 

July- October 2023: Due diligences were can·ied out by reputed agencies such as EY, CBRE, 
AECOM and Khaitan & Co. and the draft reports were submitted to the IRP. 

November- December 2023: Oaktree Capital backed out of the transaction. Subsequent to this, Yarde 
expressed interest during another investor outreach and requested for additional diligences. 
Meanwhile, the IRP was also directed to discuss project-wise alternative strategy mechanisms for all 
the Non-Eco Village II Projects with the lenders. 

February 2024: As of today, no binding offers have been received for the proposed interim finance. 
In the court order dated 12th February, 2024, the IRP was mandated to submit project-wise resolution 
proposals with Hon'ble NCLAT. 

March 2024: Project-wise resolution proposals were submitted in the court; the IRP was then directed 
to take inputs from various stakeholders in each project. 

Discussion on the Project--Wise Resolution Proposal 

The IRP presented the resolution proposal of the project, also circulated among the AR and all homebuyers 

prior to the meeting, highlighting the key information about the project including the completion status, 

updated payment plan and delivery schedule and the surplus/deficit numbers. Subsequently, the IRP put 

emphasis on the key takeaways for the homebuyers out of this proposal, and also reinforced how this is the 

best possible plan for all the homebuyers to get the delivery of their units. The proposal has also been 
annexed to these minutes, refer Annexure. 
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The AR was then requested to put forth all the questions they have received from the homebuyers which 

were answered by the IRP. Questions in the chatbox were also addressed to the extent possible within the 

available time. All the questions and their answers have been summarized in the FAQ section below. 

Furthermore, the IRP informed the allottees that they can contact the Authorized Representative for any 

questions or clarifications regarding the project-specific resolution proposals via email at 

AR HyphenCIS@Cirpsupertech.in Additionally, if the allottees need information related to the project, they 

can reach out to the Customer Relationship Team of Supettech Limited at crm@supertechlimited.com or 

by phone at 931 00 12345. 

Conclusion & \Vav forward 

The IRP informed that a copy of the minutes of the meeting shall be circulated among the homebuyers 

shortly. Further, agenda items shall also be sent for discussion & deliberation and comments of the 

homebuyers shall be invited through the process of voting. Option to cast their votes shall be granted to all 

the homebuyers who have filed their claims and whose e-mail IDs are available with the IRP and views of 

the majority shall be taken into consideration. 

The IRP requested the AR if there were other matters to deliberate upon. With no other matter pending for 

discussion, the IRP concluded the meeting with a vote of thanks to all present participants. 

Agenda and Voting Timeline 

The agenda ecrtaining to the nroiect-specif!c resolution proposaL int<:nc!ed r()r aliottces; ~JD''-'· is hen:lw 

provided as Anne:-;.ure A. The voting period will commence un '5-(}+-2024 03:00 Pi'A and will remain UJ2~.L1 

until '9-04-202-1- 06:00 P!\!1. 

Hitesh Goel 

Interim Resolution Professional of Supertech Limited (Non-Eco Village II Projects) 
Insolvency Professional Registration no.: IBBI/IPA-00 1 /IP-PO 1405/2018-2019/12224 

AFA Certificate Number: AA1/12224/02/300625/106845 (Valid till30 June 2025) 

Correspondence Address: 
Supertech Limited 

21st-25th Floor, E-Square, Plot No. C2, 

Sector- 96, Naida, Gautam Buddha Nagar, 

Uttar Pradesh - 201303 

E-mail: cirpsupettech.nonev2ra:gmail.com 
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FREQUENTLY ASKED QUESTIONS (FAQs) 

1. How is the appointment of Authorized Representatives (ARs) carried out? 
The Interim Resolution Professional ("IRP") informed all the participants that under the Insolvency 
and Bankruptcy Code of 2016, the appointment of Authorized Representatives ("ARs") is 
determined through voting by homebuyers, who must choose from three options presented by the 
IRP. We had to appoint an AR directly due to limited time availability and to comply with the order 
of the Hon'ble National Company Law Appellate Tribunal, New Delhi ("NCLAT"). 
Further, the IRP has suggested that the appointment of the AR should be put up as a voting agenda 
for ratification and confirmation. In case the AR does not get the majority voting of the homebuyers, 
the IRP has recommended providing three names of Insolvency Professionals ('"IPs") as an 
alternative option to act as an AR for Non-Eco Village II Projects of Supertech Limited on which 
voting shall be done subsequently. 

2. What is the reason behind demanding updated payment from homebuyers or real estate 
allottees? 

The IRP has prepared the project-wise resolution proposal based on the Pool & Build Mechanism. 
Upon approval of these project-wise resolution proposals which advocates Pool & Build 
Mechanism, demands will be issued to the homebuyers/allottees which will be a modification to 
the original payment plan mentioned in the builder-buyer agreements or any other agreeement/ 
document in force. The updated payment plan shall be linked with the construction schedule of 
each tower in the project, mainly to resolve the issues related to the timing mismatches in the cash 
outflows and inflows. 

If an allottee fails to make payments as per the updated payment plan aligned with the construction 
schedule, he/she shall be liable to pay interest and may face cancellation of unit. In-case the 
construction is not according to the schedule mentioned in the proposal, the same would be 
discussed with the steering committee. 

3. Why can delay penalty not be paid to the real estate allottees? 
The IRP has stated in the proposals submitted with the Hon 'ble NCLAT that currently, construction 
and delivery of units is of utmost importance at present and has requested to allow for adjustment 
of all the other claims of the allottees, such as assured rentals, delay penalty, interest, subvention 
dues etc., subject to the availability of surplus. All receivables in a project shall be deposited in the 
account as per "RERA' guidelines and 70% of the amount shall be utilized for the construction 
purpose only. Any payment towards delay penalty and interest will make the proposal unviable and 
will further lead to delays. A proposed solution, however, involves issuing credit notes to the 
allottees, enabling a deferred compensation for such delay penalty/interest out of the surplus funds 
available post completion of the projects. 

4. What will happen to the subvention cases once this proposal is approved? 
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The subvention payments that have accrued during the CIRP can not be honoured as the company 
is presently under a moratorium. However, w.r.t the subvention payments pertaining to the period 
before the admission of the company into CIRP, a credit note shall be to such allottees for the 
amounts due to them. The said credit note may be redeemed out of the balance surplus in the project 
upon its completion. 

5. Why not raise Interim Finance to fund the project? 
It may be noted that substantial efforts have been made by the corporate debtor over the last 12-18 
months to seek interim finance from the investors. Yarde Partners, who had expressed their interest 
to invest in the company, are currently looking at the transaction and their response is still awaited. 
Moreover, the Hon'ble Tribunal, in its order dated February 12,2024, mandated the IRP to submit 
project-wise resolution proposals as an alternative strategy mechanism. 

6. Are the funds available/receivables from the customers sufficient to complete the 
construction? 
The projects have adequate receivables, including sold as well as unsold receivables, to fund the 
pending construction activities. Moreover, these receivables are vetted by the due diligence 
agencies- EY, AECOM, Khaitan & Co. and CBRE, hired to carry out the financial, technical, legal 
and valuation due diligences. However, the cash inflows may not be sufficient to meet all the 
liabilities of the project. Therefore, the IRP has requested for waivers/reliefs wherever necessary 
and various other sources of funds have also been suggested in the resolution proposals including, 
monetization of completed assets/land parcels, infusion of funds by ne\v investor and transfer of 
funds from surplus projects/unlaunched phases of the project. 

7. What is the procedure for registry of the units in the name of the allottees? 
The IRP has proposed that the principal component of the land dues of each project shall be paid 
in full and also requested for waiver of interest/penal interest/renewal fee etc. to make the projects 
viable. The authorities have been requested to link the land dues (principal component) to 
individual units and allow unit-wise registry upon payment of proportionate dues by the developer. 
However, in projects which are in deficit, sufficient funds may not be available for the developer 
to pay the dues. In that case, the allottees may be given an option to pay the proportionate dues for 
a timely registration and in lieu of such payments, the company shall issue a credit note which can 
be redeemed at the time of completion of the project. 

8. Who will manage the maintenance-related issues and common infrastructure-related 
matters? 

IRP appraised the AR that the primary focus of the IRP is to complete the construction of the units 
of the home buyers which is the prerequisite for incurring maintenance or infrastructure expenses 
or issues. Once the construction has been completed, the maintenance or infrastructure matters can 
be dealt with by the society officials or by the IRP shall decide on another proposal after analysing 
the cash flow post completion of construction of projects. 
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9. What is the guarantee/assurance that post implementation of this plan, the construction will 
be completed? 
This process is being run as per the directions and under continuous monitoring of the Hon'ble 
NCLAT. Moreover, the construction activities will also be monitored by a reputed monitoring 
agency once the implementation starts and various decisions shall be in consultation with the 
steering committee. 

It is believed that the homebuyers, now have adequate safeguards to ensure that the funds collected 
are utilized appropriately. The IRP will make the best possible efforts to ensure that units are 
delivered to the homebuyers as planned. This Pool & Build mechanism is a tried and tested 
approach in similar reverse CIRP cases, such as, RG Homes, where the IRP along with support of 
the homebuyers, promoters has been successful in delivering units to the allottees within 2 years of 
the insolvency commencement date. 

10. Can a flat buyer cancel the booking and ask for refund? What will be the treatment of the 
refund in case of already cancelled units? 
It has been clarified in the resolution proposal that the homebuyers must adhere to the updated 
construction linked payment plan and no refund/cancellation of their allotments shall be allowed 
under this proposal. 

The refund seekers for the already cancelled units shall be allocated alternative dwelling units 
within the project to accommodate their dues on first come first serve basis. 
However, in case where a customer still wants to cancel their booking or is not interested in taking 
an alternative inventory, the refund may be issued out of the project surplus after lenders are paid 
in full and the project is completed. 

11. Can an alternative unit be handed over immediately out of the inventories ready for 
possession? 
The project has a lot of inventory which is currently under-construction and allocating alternative 
unit out of the pool of completed inventory to each homebuyer will not be a feasible solution for 
the project. Therefore, this solution could not be proposed in the resolution plan devised by the IRP. 
However, all endeavours shall be made to complete the construction within the time frame provided 
in the proposal to ensure timely delivery of units to the homebuyers. 

12. Why not sell unsold units to generate cash flows instead of the updated payment plan for sold 
receivables? 
Sale of the unsold inventory require approvals and No Objection Certificates (NoCs) from the 
lenders in the project. At this stage, it is pertinent to kick-start the construction to improve the 
marketability of the project so that further sales can be made out ofthe unsold units. 
Therefore, substantial reliance has been put on the sold receivables to fund the construction 
expenses, especially in the initial few months post approval of this plan. This shall also be supported 
by the unsold receivables, monetization of assets etc. 

13. When will possession be given after approval of this proposal? 
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The resolution proposal includes a tower-wise construction and delivery timeline wherein a period 

of 18 to 36 months has been proposed based on the status of construction and costs pending to be 

incurred. This construction schedule has been linked to the sold receivables in the updated payment 

plan to ensure continuity of construction after approval of this plan. It should also be noted that all 

the timelines stated in the proposal shall become effective 3 months after the date of approval of 
the resolution proposal. 

14. Can a homebuyer file a claim now? 

Under the Insolvency and Bankruptcy Code, claims can be filed by the creditors within 90 days 

from the date of commencement of insolvency. Hence, the window for processing claims has been 

closed. However, once the implementation of this resolution plan commences, the IRP shall make 

an attempt to reopen the window by proposing verification of claims of all the remaining unit 

holders before the Hon'ble Tribunal. 

*** 
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Minutes of the Meeting with the Home buyers of Supertech Limited 
(Non-Eco Village II Projects) 

Project: Shopprix Mall Meerut 

PRESENT: 

1. Mr. Hitesh Goel Interim Resolution Professional Video Conferencing 
···························································-······· 

Insolvency Professional Entity (IPE) 
.................................... <»•-···•·.-··· ......................................................... "'""""'"'''''''''''""""""""" 

2. Alvarez & Marsal India 
Professional services LLP 

1. Mr. Prabhat Jain 

2. Real Estate Allottees 

Authorized Representative to 
Class of Creditors 

LIST OF MATTERS DISCUSSED/ NOTED: 

Video Conferencing 

Video Conferencing 

Video Conferencing 

The Interim Resolution Professional ("IRP") commenced the Meeting for Non-Eco Village II projects of 
Supertech Limited ("Supertech", "STL", "Corporate Debtor", "CD") by extending a warm welcome to all 
the participants. The IRP emphasized the purpose and objective of the meeting is to discuss the project­
wise resolution proposal along with the key issues, take inputs from the allotees and also discuss any other 
pertinent matters related thereto. 

Introduction of the Authorized Representative 

The IRP apprised the homebuyers about the order passed by the Hon'ble Tribunal on March 22, 2024, 
wherein the court had directed the IRP to appoint an Authorised Representative of the homebuyers ("AR") 
for each project's Homebuyers. A copy of the proposal shall also be made available to the AR. The role of 
an AR primarily shall be to receive inputs/concerns of all the home buyers on the resolution proposal and 
convey the same to the IRP, to ensure all the concerns are addressed and inputs are taken into consideration. 
Furthermore, the AR will represent the homebuyers in the Steering Committee of the project. 

Following the court's directive, the IRP has appointed Mr. Prabhat Jain as the AR in project Shopprix Mall 
Meerut, who is an Insolvency Professionals with prior experience in real-estate. It was also clarified by the 
IRP that appointment of Mr. Prabhat shall be ratified by the homebuyers, by including this in the agenda 
items on which voting will be done. In case the agenda item is not passed, the IRP shall suggest names of 
three (3) other IPs and the homebuyers shall vote to appoint one of them as their AR. 

Mr. Prabhat Jain then proceeded to give a brief introduction about her profile and work experience. It was 
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also emphasized that her appointment has been done with the purpose to maintain smooth communication 
between the IRP and homebuyers, so that all the concerns of homebuyers are addressed during the 
implementation of this proposal. 

Overview of the CIHP Process 

The IRP then proceeded to give a brief overview of all the happenings since a reverse CIRP order was 
issued in June 2022, for all the Non-Eco Village II Projects of Supertech Limited. The below time line was 
presented to the participants: 

March 2022: An application under section 7 of the IBC was filed by one of the lenders and company 
was admitted to insolvency. 

June 2022: A reverse CIRP order issued was issued by the Hon'ble NCLA T for the Non-Eco Village 
II Projects. 

January 2023: The promoters of the company submitted their settlement-cum-resolution plan which 
was based on raising of interim finance and Yarde Partners extended a non-binding offer under the 
said plan. 

February 2023: A fresh investor outreach was done to get better offers. Another global investor -
Oaktree Capital was onboarded and given exclusivity in the process. 

April - June 2023: Due diligences were required to be conducted, so the scopes for all the due 
diligences were finalized by the IRP in consultation with the lenders. 

July - October 2023: Due diligences were can·ied out by reputed agencies such as EY, CBRE, 
AECOM and Khaitan & Co. and the draft reports were submitted to the IRP. 

November- December 2023: Oaktree Capital backed out of the transaction. Subsequent to this, Yarde 
expressed interest during another investor outreach and requested for additional diligences. 
Meanwhile, the IRP was also directed to discuss project-wise alternative strategy mechanisms for all 
the Non-Eco Village II Projects with the lenders. 

February 2024: As of today, no binding offers have been received for the proposed interim finance. 
In the court order dated 12th February, 2024, the IRP was mandated to submit project-wise resolution 
proposals with Hon'ble NCLAT. 

March 2024: Project-wise resolution proposals were submitted in the court; the IRP was then directed 
to take inputs from various stakeholders in each project. 

Discussion on the Proiect-\Vise Resolution Proposal 

The IRP presented the resolution proposal of the project, also circulated among the AR and all homebuyers 
prior to the meeting, highlighting the key information about the project including the completion status, 
updated payment plan and delivery schedule and the surplus/deficit numbers. Subsequently, the IRP put 
emphasis on the key takeaways for the homebuyers out of this proposal, and also reinforced how this is the 
best possible plan for all the homebuyers to get the delivery of their units. The proposal has also been 
annexed to these minutes, refer Annexure. 
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Open House for Q&A 

The AR was then requested to put forth all the questions they have received from the homebuyers which 
were answered by the IRP. Questions in the chatbox were also addressed to the extent possible within the 
available time. All the questions and their answers have been summarized in the FAQ section below. 

Furthermore, the IRP informed the allottees that they can contact the Authorized Representative for any 
questions or clarifications regarding the project-specific resolution proposals via email at 
AR ShopprixMallMeerut@Cirpsupettech.in Additionally, if the allottees need information related to the 
project, they can reach out to the Customer Relationship Team of Supertech Limited at 
crm@supertechlimited.com or by phone at 93100 I 2345. 

Conclusion & \Vav For·ward 

The IRP informed that a copy of the minutes of the meeting shall be circulated among the homebuyers 
shortly. Further, agenda items shall also be sent for discussion & deliberation and comments of the 
homebuyers shall be invited through the process of voting. Option to cast their votes shall be granted to all 
the homebuyers who have filed their claims and whose e-mail IDs are available with the IRP and views of 
the majority shall be taken into consideration. 

The IRP requested the AR if there were other matters to deliberate upon. With no other matter pending for 
discussion, the IRP concluded the meeting with a vote of thanks to all present participants. 

Agenda and Voting Timeline 

The aL'_enda D<.::r1ainim!. to the project-specific resolution nropo;;al. intended for allotk'cs' vntinQ. is herelw 
iJrOYided as .-\nnc>.:ure .c\. The vutinL'_ period will comnknce on '5-04-::2(Y1-f 03:00PM and \vii! remain oren 
until 29-0-1--2024 06:00PM. 

Hitesh Goel 

Interim Resolution Professional of Supertech Limited (Non-Eco ViJJage II Projects) 
Insolvency Professional Registration no.: IBBI/IPA-001/IP-P01405/2018-2019/12224 
AFA Certificate Number: AA I /12224/02/300625/106845 (Valid till 30 June 2025) 

Correspondence Address: 
Supertech Limited 

21st-25th Floor, E-Square, Plot No. C2, 

Sector- 96, Noida, Gautam Buddha Nagar, 
Uttar Pradesh - 20 1303 

E-mail: cirpsupettech.nonev2r2Z:trmail.com 
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FREQUENTLY ASKED QUESTIONS (FAQs) 

1. How is the appointment of Authorized Representatives (ARs) carried out? 
The Interim Resolution Professional ("IRP") informed all the participants that under the Insolvency 
and Bankruptcy Code of 2016, the appointment of Authorized Representatives ("ARs") is 
determined through voting by homebuyers, who must choose from three options presented by the 
IRP. We had to appoint an AR directly due to limited time availability and to comply with the order 
of the Hon'ble National Company Law Appellate Tribunal, New Delhi ("NCLAT"). 
Further, the IRP has suggested that the appointment of the AR should be put up as a voting agenda 
for ratification and confirmation. In case the AR does not get the majority voting of the home buyers, 
the IRP has recommended providing three names of Insolvency Professionals ('"IPs") as an 
alternative option to act as an AR for Non-Eco Village II Projects of Supertech Limited on which 
voting shall be done subsequently. 

2. What is the reason behind demanding updated payment from homebuyers or real estate 
allottees? 

The IRP has prepared the project-wise resolution proposal based on the Pool & Build Mechanism. 
Upon approval of these project-wise resolution proposals which advocates Pool & Build 
Mechanism, demands will be issued to the homebuyers/allottees which will be a modification to 
the original payment plan mentioned in the builder-buyer agreements or any other agreeement/ 
document in force. The updated payment plan shall be linked with the construction schedule of 
each tower in the project, mainly to resolve the issues related to the timing mismatches in the cash 
outflows and inflows. 

If an allottee fails to make payments as per the updated payment plan aligned with the construction 
schedule, he/she shall be liable to pay interest and may face cancellation of unit. In-case the 
construction is not according to the schedule mentioned in the proposal, the same would be 
discussed with the steering committee. 

3. Why can delay penalty not be paid to the real estate allottees? 
The IRP has stated in the proposals submitted with the Hon'ble NCLAT that currently, construction 
and delivery of units is of utmost importance at present and has requested to allow for adjustment 
of all the other claims of the allottees, such as assured rentals, delay penalty, interest, subvention 
dues etc., subject to the availability of surplus. All receivables in a project shall be deposited in the 
account as per 'RERA' guidelines and 70% of the amount shall be utilized for the construction 
purpose only. Any payment towards delay penalty and interest will make the proposal unviable and 
will further lead to delays. A proposed solution, however, involves issuing credit notes to the 
allottees, enabling a deferred compensation for such delay penalty/interest out of the surplus funds 
available post completion of the projects. 

4. What will happen to the subvention cases once this proposal is approved? 
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The subvention payments that have accrued during the CIRP can not be honoured as the company 
is presently under a moratorium. However, w.r.t the subvention payments pertaining to the period 
before the admission of the company into CIRP, a credit note shall be to such allottees for the 
amounts due to them. The said credit note may be redeemed out of the balance surplus in the project 
upon its completion. 

5. Why not raise Interim Finance to fund the project? 
It may be noted that substantial efforts have been made by the corporate debtor over the last 12-18 
months to seek interim finance from the investors. Yarde Partners, who had expressed their interest 
to invest in the company, are currently looking at the transaction and their response is still awaited. 
Moreover, the Hon'ble Tribunal, in its order dated February 12, 2024, mandated the IRP to submit 
project-wise resolution proposals as an alternative strategy mechanism. 

6. Are the funds available/receivables from the customers sufficient to complete the 
construction? 
The projects have adequate receivables, including sold as well as unsold receivables, to fund the 
pending construction activities. Moreover, these receivables are vetted by the due diligence 
agencies- EY, AECOM, Khaitan & Co. and CBRE, hired to carry out the financial, technical, legal 
and valuation due diligences. However, the cash inflows may not be sufficient to meet all the 
liabilities of the project. Therefore, the IRP has requested for waivers/reliefs wherever necessary 
and various other sources of funds have also been suggested in the resolution proposals including, 
monetization of completed assets/land parcels, infusion of funds by new investor and transfer of 
funds from surplus projects/unlaunched phases of the project. 

7. What is the procedure for registry of the units in the name of the allottees? 
The IRP has proposed that the principal component of the land dues of each project shall be paid 
in full and also requested for waiver of interest/penal interest/renewal fee etc. to make the projects 
viable. The authorities have been requested to link the land dues (principal component) to 
individual units and allow unit-wise registry upon payment of proportionate dues by the developer. 
However, in projects which are in deficit, sufficient funds may not be available for the developer 
to pay the dues. In that case, the allottees may be given an option to pay the proportionate dues for 
a timely registration and in lieu of such payments, the company shall issue a credit note which can 
be redeemed at the time of completion of the project. 

8. Who will manage the maintenance-related issues and common infrastructure-related 
matters? 
IRP appraised the AR that the primary focus of the IRP is to complete the construction of the units 
of the homebuyers which is the prerequisite for incurring maintenance or infrastructure expenses 
or issues. Once the construction has been completed, the maintenance or infrastructure matters can 
be dealt with by the society officials or by the IRP shall decide on another proposal after analysing 
the cash flow post completion of construction of projects. 
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9. What is the guarantee/assurance that post implementation of this plan, the construction will 
be completed? 

This process is being run as per the directions and under continuous monitoring of the Hon'ble 

NCLAT. Moreover, the construction activities will also be monitored by a reputed monitoring 

agency once the implementation starts and various decisions shall be in consultation with the 

steering committee. 

It is believed that the homebuyers, now have adequate safeguards to ensure that the funds collected 

are utilized appropriately. The IRP will make the best possible efforts to ensure that units are 

delivered to the homebuyers as planned. This Pool & Build mechanism is a tried and tested 

approach in similar reverse CIRP cases, such as, RG Homes, where the IRP along \Vith support of 

the homebuyers, promoters has been successful in delivering units to the allottees within 2 years of 

the insolvency commencement date. 

10. Can a flat buyer cancel the booking and ask for refund? What will be the treatment of the 
refund in case of already cancelled units? 

It has been clarified in the resolution proposal that the homebuyers must adhere to the updated 

construction linked payment plan and no refund/cancellation of their allotments shall be allowed 

under this proposal. 

The refund seekers for the already cancelled units shall be allocated alternative dwelling units 

within the project to accommodate their dues on first come first serve basis. 

However, in case where a customer still wants to cancel their booking or is not interested in taking 

an alternative inventory, the refund may be issued out of the project surplus after lenders are paid 

in full and the project is completed. 

11. Can an alternative unit be handed over immediately out of the inventories ready for 
possession? 

The project has a lot of inventory which is currently under-construction and allocating alternative 

unit out of the pool of completed inventory to each home buyer will not be a feasible solution for 

the project. Therefore, this solution could not be proposed in the resolution plan devised by the IRP. 
However, all endeavours shall be made to complete the construction within the time frame provided 

in the proposal to ensure timely delivery of units to the homebuyers. 

12. Why not sell unsold units to generate cash flows instead of the updated payment plan for sold 
receivables? 

Sale of the unsold inventory require approvals and No Objection Certificates (NoCs) from the 

lenders in the project. At this stage, it is pertinent to kick-start the construction to improve the 

marketability of the project so that futther sales can be made out ofthe unsold units. 

Therefore, substantial reliance has been put on the sold receivables to fund the construction 

expenses, especially in the initial few months post approval of this plan. This shall also be supported 

by the unsold receivables, monetization of assets etc. 

13. When will possession be given after approval of this proposal? 



The resolution proposal includes a tower-wise construction and delivery timeline wherein a period 

of 18 to 36 months has been proposed based on the status of construction and costs pending to be 

incurred. This construction schedule has been linked to the sold receivables in the updated payment 

plan to ensure continuity of construction after approval of this plan. It should also be noted that all 

the timelines stated in the proposal shall become effective 3 months after the date of approval of 
the resolution proposal. 

14. Can a homebuyer file a claim now? 

Under the Insolvency and Bankruptcy Code, claims can be filed by the creditors within 90 days 

from the date of commencement of insolvency. Hence, the window for processing claims has been 

closed. However, once the implementation of this resolution plan commences, the IRP shall make 

an attempt to reopen the window by proposing verification of claims of all the remaining unit 

holders before the Hon'ble Tribunal. 

*** 
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Minutes of the Meeting with the Homebuyers of Supertech Limited 
(Non-Eco Village II Projects) 

Project: Sports Village 

PRESENT: 

1. Mr. Hitesh Goel Interim Resolution Professional Video Conferencing 
··················································•······· 

Insolvency Professional Entity (IPE) 
.,,,, ............................... _. ... -..... . 

2. Alvarez & Marsal India 
Professional services LLP 

1. Mr. Prabhat Jain 

2. Real Estate Allottees 

Authorized Representative to 
Class of Creditors 

(Approx. 20 real estate allottees attended the meeting) 

LIST OF MATTERS DISCUSSED/ NOTED: 

Video Conferencing 

Video Conferencing 

Video Conferencing 

The Interim Resolution Professional ("IRP") commenced the Meeting for Non-Eco Village II projects of 
Supertech Limited ("Supertech", "STL", "Corporate Debtor", "CD") by extending a warm welcome to all 
the participants. The IRP emphasized the purpose and objective of the meeting is to discuss the project­
wise resolution proposal along with the key issues, take inputs from the allotees and also discuss any other 
pertinent matters related thereto. 

Introduction of the Authorized Representative 

The IRP apprised the homebuyers about the order passed by the Hon'ble Tribunal on March 22, 2024, 
wherein the court had directed the IRP to appoint an Authorised Representative of the homebuyers ("AR") 
for each project's Homebuyers. A copy of the proposal shall also be made available to the AR. The role of 
an AR primarily shall be to receive inputs/concerns of all the home buyers on the resolution proposal and 
convey the same to the IRP, to ensure all the concerns are addressed and inputs are taken into consideration. 
Furthermore, the AR will represent the homebuyers in the Steering Committee of the project. 

Following the court's directive, the IRP has appointed Mr. Prabhat Jain as the AR in project Sports Village, 
who is an Insolvency Professionals with prior experience in real-estate. It was also clarified by the IRP that 
appointment of Mr. Prabhat shall be ratified by the homebuyers, by including this in the agenda items on 
which voting will be done. In case the agenda item is not passed, the IRP shall suggest names of three (3) 
other IPs and the home buyers shall vote to appoint one of them as their AR. 

Mr. Prabhat Jain then proceeded to give a brief introduction about her profile and work experience. It was 
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also emphasized that her appointment has been done with the purpose to maintain smooth communication 
between the IRP and homebuyers, so that all the concerns of homebuyers are addressed during the 
implementation of this proposal. 

O'n:niew of the CIHP Process 

The IRP then proceeded to give a brief overview of all the happenings since a reverse CIRP order was 
issued in June 2022, for all the Non-Eco Village II Projects of Supertech Limited. The below time line was 
presented to the participants: 

March 2022: An application under section 7 ofthe IBC was filed by one of the lenders and company 
was admitted to insolvency. 

June 2022: A reverse CIRP order issued was issued by the Hon'ble NCLA T for the Non-Eco Village 
II Projects. 

January 2023: The promoters of the company submitted their settlement-cum-resolution plan which 
was based on raising of interim finance and Yarde Partners extended a non-binding offer under the 
said plan. 

February 2023: A fresh investor outreach was done to get better offers. Another global investor -
Oaktree Capital was onboarded and given exclusivity in the process. 

April - June 2023: Due diligences were required to be conducted, so the scopes for all the due 
diligences were finalized by the IRP in consultation with the lenders. 

July - October 2023: Due diligences were carried out by reputed agencies such as EY, CBRE, 
AECOM and Khaitan & Co. and the draft reports were submitted to the IRP. 

November- December 2023: Oaktree Capital backed out of the transaction. Subsequent to this, Yarde 
expressed interest during another investor outreach and requested for additional diligences. 
Meanwhile, the IRP was also directed to discuss project-wise alternative strategy mechanisms for all 
the Non-Eco Village II Projects with the lenders. 

February 2024: As of today, no binding offers have been received for the proposed interim finance. 
In the court order dated 12th February, 2024, the IRP was mandated to submit project-wise resolution 
proposals with Hon'ble NCLAT. 

March 2024: Project-wise resolution proposals were submitted in the court; the IRP was then directed 
to take inputs from various stakeholders in each project. 

Discussion on the Project--Wise Resolution Proposal 

The IRP presented the resolution proposal of the project, also circulated among the AR and all homebuyers 
prior to the meeting, highlighting the key information about the project including the completion status, 
updated payment plan and delivery schedule and the surplus/deficit numbers. Subsequently, the IRP put 
emphasis on the key takeaways for the homebuyers out of this proposal, and also reinforced how this is the 
best possible plan for all the homebuyers to get the delivery of their units. The proposal has also been 
annexed to these minutes, refer Annexure. 
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Open House fo1· Q&A 

The AR was then requested to put forth all the questions they have received from the homebuyers which 

were answered by the IRP. Questions in the chatbox were also addressed to the extent possible within the 
available time. All the questions and their answers have been summarized in the FAQ section below. 

Furthermore, the TRP informed the allottees that they can contact the Authorized Representative for any 

questions or clarifications regarding the project-specific resolution proposals via email at 
AR SpOitsVillage@Cirpsupertech.in Additionally, if the allottees need information related to the project, 
they can reach out to the Customer Relationship Team ofSupertech Limited at crm@supertechlimited.com 

or by phone at 9310012345. 

Conclusion & Wav Forward 

The IRP informed that a copy of the minutes of the meeting shall be circulated among the homebuyers 
shortly. Further, agenda items shall also be sent for discussion & deliberation and comments of the 
homebuyers shall be invited through the process of voting. Option to cast their votes shall be granted to all 
the homebuyers who have filed their claims and whose e-mail IDs are available with the TRP and views of 
the majority shall be taken into consideration. 

The IRP requested the AR if there were other matters to deliberate upon. With no other matter pending for 
discussion, the IRP concluded the meeting with a vote of thanks to all present participants. 

'\gt'IHia and Voting Timeline 

!'he agenda pertaining to the pmject-specific t·esoiution proposaL intended for alloltel's' voting. is hereh~ 
QQJVidl'd as ,\nne:-:ure A. The voting period vviil commence on -,5-04- i(P4 03:00 P!Vl and will remairL_Q~D 
until 29-04-20'4 06:00 P!'vl. 

Hitesh Goel 

Interim Resolution Professional of Supertech Limited (Non-Eco Village II Projects) 
Insolvency Professional Registration no.: IBBI/IPA-001 /IP-P01405/2018-2019112224 

A FA Certificate Number: AA 1112224/02/300625/106845 (Valid till 30 June 2025) 

Correspondence Address: 
Supertech Limited 

21st-25th Floor, E-Square, Plot No. C2, 

Sector- 96, Noida, Gautam Buddha Nagar, 

Uttar Pradesh - 201303 

E-mail: cirpsupertech.nonev2wgmail.com 
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FREQUENTLY ASKED QUESTIONS (FAQs) 

1. How is the appointment of Authorized Representatives (ARs) carried out? 
The Interim Resolution Professional ("IRP") informed all the participants that under the Insolvency 
and Bankruptcy Code of 2016, the appointment of Authorized Representatives ("ARs") is 
determined through voting by homebuyers, who must choose from three options presented by the 
IRP. We had to appoint an AR directly due to limited time availability and to comply with the order 
of the Hon'ble National Company Law Appellate Tribunal, New Delhi ("NCLAT"). 
Further, the IRP has suggested that the appointment of the AR should be put up as a voting agenda 
for ratification and confirmation. In case the AR does not get the majority voting of the homebuyers, 
the IRP has recommended providing three names of Insolvency Professionals ("IPs") as an 
alternative option to act as an AR for Non-Eco Village II Projects of Supertech Limited on which 
voting shall be done subsequently. 

2. What is the reason behind demanding updated payment from homebuyers or real estate 
allottees? 
The IRP has prepared the project-wise resolution proposal based on the Pool & Build Mechanism. 
Upon approval of these project-wise resolution proposals which advocates Pool & Build 
Mechanism, demands will be issued to the homebuyers/allottees which will be a modification to 
the original payment plan mentioned in the builder-buyer agreements or any other agreeement/ 
document in force. The updated payment plan shall be linked with the construction schedule of 
each tower in the project, mainly to resolve the issues related to the timing mismatches in the cash 
outflows and inflows. 
If an allottee fails to make payments as per the updated payment plan aligned with the construction 
schedule, he/she shall be liable to pay interest and may face cancellation of unit. In-case the 
construction is not according to the schedule mentioned in the proposal, the same would be 
discussed with the steering committee. 

3. Why can delay penalty not be paid to the real estate allottees? 
The IRP has stated in the proposals submitted with the Hon'ble NCLAT that currently, construction 
and delivery of units is of utmost importance at present and has requested to allow for adjustment 
of all the other claims of the allottees, such as assured rentals, delay penalty, interest, subvention 
dues etc., subject to the availability of surplus. All receivables in a project shall be deposited in the 
account as per "RERA' guidelines and 70% of the amount shall be utilized for the construction 
purpose only. Any payment towards delay penalty and interest will make the proposal unviable and 
will further lead to delays. A proposed solution, however, involves issuing credit notes to the 
allottees, enabling a deferred compensation for such delay penalty/interest out of the surplus funds 
available post completion of the projects. 

4. What will happen to the subvention cases once this proposal is approved? 
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The subvention payments that have accrued during the CIRP can not be honoured as the company 
is presently under a moratorium. However, w.r.t the subvention payments pertaining to the period 
before the admission of the company into CIRP, a credit note shall be to such allottees for the 
amounts due to them. The said credit note may be redeemed out of the balance surplus in the project 
upon its completion. 

5. Why not raise Interim Finance to fund the project? 
It may be noted that substantial efforts have been made by the corporate debtor over the last 12-18 
months to seek interim finance from the investors. Yarde Partners, who had expressed their interest 
to invest in the company, are currently looking at the transaction and their response is still awaited. 
Moreover, the Hon'ble Tribunal, in its order dated February 12,2024, mandated the IRP to submit 
project-wise resolution proposals as an alternative strategy mechanism. 

6. Are the funds available/receivables from the customers sufficient to complete the 
construction? 

The projects have adequate receivables, including sold as well as unsold receivables, to fund the 
pending construction activities. Moreover, these receivables are vetted by the due diligence 
agencies- EY, AECOM, Khaitan & Co. and CBRE, hired to carry out the financial, technical, legal 
and valuation due diligences. However, the cash inflows may not be sufficient to meet all the 
liabilities of the project. Therefore, the IRP has requested for waivers/reliefs wherever necessary 
and various other sources of funds have also been suggested in the resolution proposals including, 
monetization of completed assets/land parcels, infusion of funds by new investor and transfer of 
funds from surplus projects/unlaunched phases of the project. 

7. What is the procedure for registry of the units in the name of the allottees? 
The IRP has proposed that the principal component of the land dues of each project shall be paid 
in full and also requested for waiver of interest/penal interest/renewal fee etc. to make the projects 
viable. The authorities have been requested to link the land dues (principal component) to 
individual units and allow unit-wise registry upon payment of proportionate dues by the developer. 
However, in projects which are in deficit, sufficient funds may not be available for the developer 
to pay the dues. In that case, the allottees may be given an option to pay the proportionate dues for 
a timely registration and in lieu of such payments, the company shall issue a credit note which can 
be redeemed at the time of completion of the project. 

8. Who will manage the maintenance-related issues and common infrastructure-related 
matters? 

IRP appraised the AR that the primary focus of the IRP is to complete the construction of the units 
of the home buyers which is the prerequisite for incurring maintenance or infrastructure expenses 
or issues. Once the construction has been completed, the maintenance or infrastructure matters can 
be dealt with by the society officials or by the IRP shall decide on another proposal after analysing 
the cash tlow post completion of construction of projects. 



180 
9. What is the guarantee/assurance that post implementation of this plan, the construction will 

be completed? 
This process is being run as per the directions and under continuous monitoring of the Hon'ble 
NCLAT. Moreover, the construction activities will also be monitored by a reputed monitoring 
agency once the implementation starts and various decisions shall be in consultation with the 
steering committee. 
It is believed that the homebuyers, now have adequate safeguards to ensure that the funds collected 
are utilized appropriately. The IRP will make the best possible efforts to ensure that units are 
delivered to the homebuyers as planned. This Pool & Build mechanism is a tried and tested 
approach in similar reverse CIRP cases, such as, RG Homes, where the IRP along with support of 
the homebuyers, promoters has been successful in delivering units to the allottees within 2 years of 
the insolvency commencement date. 

10. Can a flat buyer cancel the booking and ask for refund? What will be the treatment of the 
refund in case of already cancelled units? 
It has been clarified in the resolution proposal that the homebuyers must adhere to the updated 
construction linked payment plan and no refund/cancellation of their allotments shall be allowed 
under this proposal. 
The refund seekers for the already cancelled units shall be allocated alternative dwelling units 
within the project to accommodate their dues on first come first serve basis. 
However, in case where a customer still wants to cancel their booking or is not interested in taking 
an alternative inventory, the refund may be issued out ofthe project surplus after lenders are paid 
in full and the project is completed. 

11. Can an alternative unit be handed over immediately out of the inventories ready for 
possession? 
The project has a lot of inventory which is currently under-construction and allocating alternative 
unit out of the pool of completed inventory to each home buyer will not be a feasible solution for 
the project. Therefore, this solution could not be proposed in the resolution plan devised by the IRP. 
However, all endeavours shall be made to complete the construction within the time frame provided 
in the proposal to ensure timely delivery of units to the homebuyers. 

12. Why not sell unsold units to generate cash flows instead of the updated payment plan for sold 
receivables? 
Sale of the unsold inventory require approvals and No Objection Certificates (NoCs) from the 
lenders in the project. At this stage, it is pertinent to kick-start the construction to improve the 
marketability of the project so that further sales can be made out of the unsold units. 
Therefore, substantial reliance has been put on the sold receivables to fund the construction 
expenses, especially in the initial few months post approval of this plan. This shall also be supported 
by the unsold receivables, monetization of assets etc. 

13. When will possession be given after approval of this proposal? 



1&1 
The resolution proposal includes a tower-wise construction and delivery timeline wherein a period 
of 18 to 36 months has been proposed based on the status of construction and costs pending to be 
incurred. This construction schedule has been linked to the sold receivables in the updated payment 
plan to ensure continuity of construction after approval of this plan. It should also be noted that all 
the timelines stated in the proposal shall become effective 3 months after the date of approval of 
the resolution proposal. 

14. Can a homebuyer file a claim now? 
Under the Insolvency and Bankruptcy Code, claims can be filed by the creditors within 90 days 
from the date of commencement of insolvency. Hence, the window for processing claims has been 
closed. However, once the implementation of this resolution plan commences, the IRP shall make 
an attempt to reopen the window by proposing verification of claims of all the remaining unit 
holders before the Hon'ble Tribunal. 

*** 
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Minutes of the Meeting with the Homebuyers of Supertech Limited 
(Non-Eco Village II Projects) 

Project: Eco Village III 

PRESENT: 

1. Mr. Hitesh Goel Interim Resolution Professional Video Conferencing 
·························································· 

Insolvency Professional Entity (IPE) 
.............................................. 

2. Alvarez & Marsal India 
Professional services LLP 

1. Ms. Anju Agarwal 

2. Real Estate Allottees 

Authorized Representative to 
Class of Creditors 

(Approx. 230 real estate allottees attended the meeting) 

LIST OF MATTERS DISCUSSED/ NOTED: 

Video Conferencing 

Video Conferencing 

Video Conferencing 

The Interim Resolution Professional ("IRP") commenced the Meeting for Non-Eco Village II projects of 
Supertech Limited ("Supertech", "STL", "Corporate Debtor", "CD") by extending a warm welcome to all 
the participants. The IRP emphasized the purpose and objective of the meeting is to discuss the project­
wise resolution proposal along with the key issues, take inputs from the allotees and also discuss any other 
pertinent matters related thereto. 

fntroduction of the Authorized Representatin 

The IRP apprised the homebuyers about the order passed by the Hon'ble Tribunal on March 22, 2024, 
wherein the court had directed the IRP to appoint an Authorised Representative of the homebuyers ("AR") 
for each project's Homebuyers. A copy of the proposal shall also be made available to the AR. The role of 
an AR primarily shall be to receive inputs/concerns of all the home buyers on the resolution proposal and 
convey the same to the IRP, to ensure all the concerns are addressed and inputs are taken into consideration. 
Furthermore, the AR will represent the homebuyers in the Steering Committee of the project. 

Following the court's directive, the IRP has appointed Ms. Anju Agarwal as the AR in project Eco Village 
III, who is an Insolvency Professionals with prior experience in real-estate. It was also clarified by the IRP 
that appointment of Ms. Anju shall be ratified by the homebuyers, by including this in the agenda items on 
which voting will be done. In case the agenda item is not passed, the IRP shall suggest names of three (3) 
other IPs and the homebuyers shall vote to appoint one of them as their AR. 

Ms. Anju Agarwal then proceeded to give a brief introduction about her profile and work experience. It 
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was also emphasized that her appointment has been done with the purpose to maintain smooth 
communication between the IRP and homebuyers, so that all the concerns of homebuyers are addressed 
during the implementation of this proposal. 

Onrvievv of the CIRP Process 

The IRP then proceeded to give a brief overview of all the happenings since a reverse CIRP order was 
issued in June 2022, for all the Non-Eco Village II Projects of Supertech Limited. The below time line was 
presented to the participants: 

March 2022: An application under section 7 of the IBC was filed by one of the lenders and company 
was admitted to insolvency. 

June 2022: A reverse CIRP order issued was issued by the Hon'ble NCLA T for the Non-Eco Village 
II Projects. 

January 2023: The promoters of the company submitted their settlement-cum-resolution plan which 
was based on raising of interim finance and Yarde Partners extended a non-binding offer under the 
said plan. 

February 2023: A fresh investor outreach was done to get better offers. Another global investor -
Oaktree Capital was onboarded and given exclusivity in the process. 

April - June 2023: Due diligences were required to be conducted, so the scopes for all the due 
diligences were finalized by the IRP in consultation with the lenders. 

July - October 2023: Due diligences were carried out by reputed agencies such as EY, CBRE, 
AECOM and Khaitan & Co. and the draft reports were submitted to the IRP. 

November- December 2023: Oak tree Capital backed out of the transaction. Subsequent to this, V arde 
expressed interest during another investor outreach and requested for additional diligences. 
Meanwhile, the IRP was also directed to discuss project-wise alternative strategy mechanisms for all 
the Non-Eco Village II Projects with the lenders. 

February 2024: As of today, no binding offers have been received for the proposed interim finance. 
In the court order dated 12th February, 2024, the IRP was mandated to submit project-wise resolution 
proposals with Hon'ble NCLAT. 

March 2024: Project-wise resolution proposals were submitted in the court; the IRP was then directed 
to take inputs from various stakeholders in each project. 

Discussion on the Project-Wise Resolution Proposal 

The IRP presented the resolution proposal of the project, also circulated among the AR and all homebuyers 
prior to the meeting, highlighting the key information about the project including the completion status, 
updated payment plan and delivery schedule and the surplus/deficit numbers. Subsequently, the IRP put 
emphasis on the key takeaways for the homebuyers out of this proposal, and also reinforced how this is the 
best possible plan for all the homebuyers to get the delivery of their units. The proposal has also been 
annexed to these minutes, refer Annexure. 
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Open House for O&A 

The AR was then requested to put forth all the questions they have received from the homebuyers which 
were answered by the IRP. Questions in the chatbox were also addressed to the extent possible within the 
available time. All the questions and their answers have been summarized in the FAQ section below. 

Furthermore, the IRP informed the allottees that they can contact the Authorized Representative for any 
questions or clarifications regarding the project-specific resolution proposals via email at 
AR EcoVillage3(a)Cirpsupertech.in . Additionally, if the allottees need information related to the project, 
they can reach out to the Customer Relationship Team ofSupertech Limited at crm@supertechlimited.com 
or by phone at 9310012345. 

Conclusion & \Vav Forward 

The IRP informed that a copy of the minutes of the meeting shall be circulated among the homebuyers 
shortly. Further, agenda items shall also be sent for discussion & deliberation and comments of the 
homebuyers shall be invited through the process of voting. Option to cast their votes shall be granted to all 
the homebuyers who have filed their claims and whose e-mail IDs are available with the IRP and views of 
the majority shall be taken into consideration. 

The IRP requested the AR ifthere were other matters to deliberate upon. With no other matter pending for 
discussion, the IRP concluded the meeting with a vote of thanks to all present participants. 

Agenda and Voting Timeline 

until 29-0..-f-202-J. 06:00 PM. 

Hitesh Goel 
Interim Resolution Professional of Supertech Limited (Non-Eco Village II Projects) 
Insolvency Professional Registration no.: IBBI/IPA-001/IP-P01405/2018-20 19/12224 
AFA Certificate Number: AA 1/12224/02/300625/106845 (Valid till 30 June 2025) 

Correspondence Address: 
Supertech Limited 

21st-25th Floor, E-Square, Plot No. C2, 
Sector- 96, Noida, Gautam Buddha Nagar, 
Uttar Pradesh- 201303 

E-mai I: ci rpsupertech.nonev2@,gmail.com 
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FREQUENTLY ASKED QUESTIONS (FAQs) 

1. How is the appointment of Authorized Representatives (ARs) carried out? 

The Interim Resolution Professional ("IRP") informed all the participants that under the Insolvency 

and Bankruptcy Code of 2016, the appointment of Authorized Representatives ("ARs") is 

determined through voting by homebuyers, who must choose from three options presented by the 

IRP. We had to appoint an AR directly due to limited time availability and to comply with the order 

of the Hon'ble National Company Law Appellate Tribunal, New Delhi ("NCLAT"). 

Further, the IRP has suggested that the appointment of the AR should be put up as a voting agenda 

for ratification and confirmation. In case the AR does not get the majority voting of the homebuyers, 

the IRP has recommended providing three names of Insolvency Professionals ('"IPs") as an 

alternative option to act as an AR for Non-Eco Village II Projects of Supertech Limited on which 

voting shall be done subsequently. 

2. What is the reason behind demanding updated payment from homebuyers or real estate 
allottees? 

The IRP has prepared the project-wise resolution proposal based on the Pool & Build Mechanism. 

Upon approval of these project-wise resolution proposals which advocates Pool & Build 

Mechanism, demands will be issued to the homebuyers/allottees which will be a modification to 

the original payment plan mentioned in the builder-buyer agreements or any other agreeement/ 

document in force. The updated payment plan shall be linked with the construction schedule of 

each tower in the project, mainly to resolve the issues related to the timing mismatches in the cash 

outflows and inflows. 

If an allottee fails to make payments as per the updated payment plan aligned with the construction 

schedule, he/she shall be liable to pay interest and may face cancellation of unit. In-case the 

construction is not according to the schedule mentioned in the proposal, the same would be 

discussed with the steering committee. 

3. Why can delay penalty not be paid to the real estate allottees? 

The IRP has stated in the proposals submitted with the Hon'ble NCLAT that currently, construction 

and delivery of units is of utmost importance at present and has requested to allow for adjustment 

of all the other claims of the allottees, such as assured rentals, delay penalty, interest, subvention 

dues etc., subject to the availability of surplus. All receivables in a project shall be deposited in the 

account as per 'RERA' guidelines and 70% of the amount shall be utilized for the construction 

purpose only. Any payment towards delay penalty and interest will make the proposal unviable and 

will further lead to delays. A proposed solution, however, involves issuing credit notes to the 

allottees, enabling a deferred compensation for such delay penalty/interest out of the surplus funds 

available post completion of the projects. 

4. What will happen to the subvention cases once this proposal is approved? 
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The subvention payments that have accrued during the CIRP can not be honoured as the company 
is presently under a moratorium. However, w.r.t the subvention payments pertaining to the period 
before the admission of the company into CIRP, a credit note shall be to such allottees for the 
amounts due to them. The said credit note may be redeemed out of the balance surplus in the project 
upon its completion. 

5. Why not raise Interim Finance to fund the project? 
It may be noted that substantial efforts have been made by the corporate debtor over the last 12-18 
months to seek interim finance from the investors. Yarde Partners, who had expressed their interest 
to invest in the company, are currently looking at the transaction and their response is still awaited. 
Moreover, the Hon'ble Tribunal, in its order dated February 12, 2024, mandated the IRP to submit 
project-wise resolution proposals as an alternative strategy mechanism. 

6. Are the funds available/receivables from the customers sufficient to complete the 
construction? 
The projects have adequate receivables, including sold as well as unsold receivables, to fund the 
pending construction activities. Moreover, these receivables are vetted by the due diligence 
agencies- EY, AECOM, Khaitan & Co. and CBRE, hired to carry out the financial, technical, legal 
and valuation due diligences. However, the cash inflows may not be sufficient to meet all the 
liabilities of the project. Therefore, the IRP has requested for waivers/reliefs wherever necessary 
and various other sources of funds have also been suggested in the resolution proposals including, 
monetization of completed assets/land parcels, infusion of funds by ne\v investor and transfer of 
funds from surplus projects/unlaunched phases of the project. 

7. What is the procedure for registry of the units in the name of the allottees? 
The IRP has proposed that the principal component of the land dues of each project shall be paid 
in full and also requested for waiver of interest/penal interest/renewal fee etc. to make the projects 
viable. The authorities have been requested to link the land dues (principal component) to 
individual units and allow unit-wise registry upon payment of proportionate dues by the developer. 
However, in projects which are in deficit, sufficient funds may not be available for the developer 
to pay the dues. In that case, the allottees may be given an option to pay the proportionate dues for 
a timely registration and in lieu of such payments, the company shall issue a credit note which can 
be redeemed at the time of completion of the project. 

8. Who will manage the maintenance-related issues and common infrastructure-related 
matters? 

IRP appraised the AR that the primary focus of the IRP is to complete the construction of the units 
of the home buyers which is the prerequisite for incurring maintenance or infrastructure expenses 
or issues. Once the construction has been completed, the maintenance or infrastructure matters can 
be dealt with by the society officials or by the IRP shall decide on another proposal after analysing 
the cash flow post completion of construction of projects. 
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9. What is the guarantee/assurance that post implementation of this plan, the construction will 
be completed? 

This process is being run as per the directions and under continuous monitoring of the Hon'ble 

NCLAT. Moreover, the construction activities will also be monitored by a reputed monitoring 

agency once the implementation starts and various decisions shall be in consultation with the 

steering committee. 

It is believed that the homebuyers, now have adequate safeguards to ensure that the funds collected 

are utilized appropriately. The IRP will make the best possible efforts to ensure that units are 

delivered to the homebuyers as planned. This Pool & Build mechanism is a tried and tested 

approach in similar reverse CIRP cases, such as, RG Homes, where the IRP along with support of 

the homebuyers, promoters has been successful in delivering units to the allottees within 2 years of 

the insolvency commencement date. 

10. Can a flat buyer cancel the booking and ask for refund? What will be the treatment of the 
refund in case of already cancelled units? 

It has been clarified in the resolution proposal that the homebuyers must adhere to the updated 

construction linked payment plan and no refund/cancellation of their allotments shall be allowed 

under this proposal. 

The refund seekers for the already cancelled units shall be allocated alternative dwelling units 

within the project to accommodate their dues on first come first serve basis. 

However, in case where a customer still wants to cancel their booking or is not interested in taking 

an alternative inventory, the refund may be issued out of the project surplus after lenders are paid 

in full and the project is completed. 

11. Can an alternative unit be handed over immediately out of the inventories ready for 
possession? 

The project has a lot of inventory which is currently under-construction and allocating alternative 

unit out of the pool of completed inventory to each homebuyer will not be a feasible solution for 

the project. Therefore, this solution could not be proposed in the resolution plan devised by the IRP. 

However, all endeavours shall be made to complete the construction within the time frame provided 

in the proposal to ensure timely delivery of units to the homebuyers. 

12. Why not sell unsold units to generate cash flows instead of the updated payment plan for sold 
receivables? 

Sale of the unsold inventory require approvals and No Objection Certificates (NoCs) from the 

lenders in the project. At this stage, it is pertinent to kick-stmt the construction to improve the 

marketability of the project so that further sales can be made out of the unsold units. 

Therefore, substantial reliance has been put on the sold receivables to fund the construction 

expenses, especially in the initial few months post approval of this plan. This shall also be supported 

by the unsold receivables, monetization of assets etc. 

13. When will possession be given after approval of this proposal? 
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The resolution proposal includes a tower-wise construction and delivery timeline wherein a period 

of 18 to 36 months has been proposed based on the status of construction and costs pending to be 

incurred. This construction schedule has been linked to the sold receivables in the updated payment 

plan to ensure continuity of construction after approval of this plan. It should also be noted that all 

the timelines stated in the proposal shall become effective 3 months after the date of approval of 
the resolution proposal. 

14. Can a homebuyer file a claim now? 

Under the Insolvency and Bankruptcy Code, claims can be filed by the creditors within 90 days 

from the date of commencement of insolvency. Hence, the window for processing claims has been 

closed. However, once the implementation of this resolution plan commences, the IRP shall make 

an attempt to reopen the window by proposing verification of claims of all the remaining unit 

holders before the Hon'ble Tribunal. 

*** 
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Minutes of the Meeting with the Homebuyers of Supertech Limited 
(Non-Eco Village II Projects) 

Project: Romano 

PRESENT: 

1. Mr. Hitesh Goel Interim Resolution Professional Video Conferencing 
Insolvency Professional Entity (IPE) ·····--········ .. ··· ....................... . ..................................................... 0»...... ....... . ....................... .. .................................................. _ ....... .. 

2. Alvarez & Marsal India Video Conferencing 

1. 

2. 

Professional services LLP 

Ms. Anju Agarwal 

Real Estate Allottees 

Authorized Representative to 
Class of Creditors 

(Approx. 250 real estate allottees attended the meeting) 

LIST OF MATTERS DISCUSSED/ NOTED: 

Video ConferenCing 

Video Conferencing 

The Interim Resolution Professional ("IRP") commenced the Meeting for Non-Eco Village II projects of 
Supertech Limited ("Supertech", "STL", "Corporate Debtor", ''CD") by extending a warm welcome to all 
the participants. The IRP emphasized the purpose and objective of the meeting is to discuss the project­
wise resolution proposal along with the key issues, take inputs from the allotees and also discuss any other 
pertinent matters related thereto. 

hHroduction of the Authorized Representative 

The IRP apprised the homebuyers about the order passed by the Hon'ble Tribunal on March 22, 2024, 
wherein the court had directed the IRP to appoint an Authorised Representative ofthe home buyers ("AR") 
for each project's Homebuyers. A copy of the proposal shall also be made available to the AR. The role of 
an AR primarily shall be to receive inputs/concerns of all the homebuyers on the resolution proposal and 
convey the same to the IRP, to ensure all the concerns are addressed and inputs are taken into consideration. 
Furthermore, the AR will represent the homebuyers in the Steering Committee of the project. 

Following the court's directive, the IRP has appointed Ms. Anju Agarwal as the AR in project Romano, 
who is an Insolvency Professionals with prior experience in real-estate. It was also clarified by the IRP that 
appointment of Ms. Anju shall be ratified by the homebuyers, by including this in the agenda items on 
which voting will be done. In case the agenda item is not passed, the IRP shall suggest names of three (3) 
other IPs and the home buyers shall vote to appoint one of them as their AR. 

Ms. Anju Agarwal then proceeded to give a brief introduction about her profile and work experience. It 
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was also emphasized that her appointment has been done with the purpose to maintain smooth 

communication between the IRP and homebuyers, so that all the concerns of home buyers are addressed 
during the implementation of this proposal. 

On:rview of the CIRP Process 

The IRP then proceeded to give a brief overview of all the happenings since a reverse CIRP order was 
issued in June 2022, for all the Non-Eco Village II Projects of Supertech Limited. The below time line was 
presented to the participants: 

March 2022: An application under section 7 of the IBC was filed by one of the lenders and company 
was admitted to insolvency. 

June 2022: A reverse CIRP order issued was issued by the Hon'ble NCLA T for the Non-Eco Village 
II Projects. 

January 2023: The promoters of the company submitted their settlement-cum-resolution plan which 
was based on raising of interim finance and Yarde Partners extended a non-binding offer under the 
said plan. 

February 2023: A fresh investor outreach was done to get better offers. Another global investor -
Oaktree Capital was onboarded and given exclusivity in the process. 

April - June 2023: Due diligences were required to be conducted, so the scopes for all the due 
diligences were finalized by the IRP in consultation with the lenders. 

July - October 2023: Due diligences were carried out by reputed agencies such as EY, CBRE, 
AECOM and Khaitan & Co. and the draft reports were submitted to the IRP. 

November- December 2023: Oaktree Capital backed out of the transaction. Subsequent to this, V arde 
expressed interest during another investor outreach and requested for additional diligences. 
Meanwhile, the IRP was also directed to discuss project-wise alternative strategy mechanisms for all 
the Non-Eco Village II Projects with the lenders. 

February 2024: As of today, no binding offers have been received for the proposed interim finance. 
In the court order dated 12th February, 2024, the IRP was mandated to submit project-wise resolution 
proposals with Hon'ble NCLAT. 

March 2024: Project-wise resolution proposals were submitted in the court; the IRP was then directed 
to take inputs from various stakeholders in each project. 

Discussion on the Project-\Vise Resolution Proposal 

The IRP presented the resolution proposal of the project, also circulated among the AR and all homebuyers 

prior to the meeting, highlighting the key information about the project including the completion status, 

updated payment plan and delivery schedule and the surplus/deficit numbers. Subsequently, the IRP put 

emphasis on the key takeaways for the homebuyers out of this proposal, and also reinforced hO\v this is the 

best possible plan for all the homebuyers to get the delivery of their units. The proposal has also been 
annexed to these minutes, refer Annexure. 
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Open House for Q&A. 

The AR was then requested to put forth all the questions they have received from the homebuyers which 

were answered by the IRP. Questions in the chatbox were also addressed to the extent possible within the 

available time. All the questions and their answers have been summarized in the FAQ section below. 

Furthermore, the IRP informed the allottees that they can contact the Authorized Representative for any 

questions or clarifications regarding the project-specific resolution proposals via email at 

AR RomanolalCirpsupe1tech.in . Additionally, ifthe allottees need information related to the project, they 

can reach out to the Customer Relationship Team of Supe1tech Limited at crm@supertechlimited.com or 

by phone at 9310012345. 

Conclusion & \Vav Forward 

The IRP informed that a copy of the minutes of the meeting shall be circulated among the homebuyers 

shortly. Further, agenda items shall also be sent for discussion & deliberation and comments of the 

homebuyers shall be invited through the process of voting. Option to cast their votes shall be granted to all 

the homebuyers who have filed their claims and whose e-mail IDs are available with the IRP and views of 

the majority shall be taken into consideration. 

The IRP requested the AR if there were other matters to deliberate upon. With no other matter pending for 

discussion, the IRP concluded the meeting with a vote of thanks to all present participants. 

Agenda and Voting Time!ine 

The a£cnda pertaininl!. to \he project-specific resolution proposal. intc·nded t(lr allo\tees' votinl!.. i:; her('lw 

prm ided as Annexure A. The votinl!. period will commence on '5-04-:::Cr'-1 01:00 Piv1 and\\ Lll n:majn ooel.} 

until 2lJ-0-I- '0'4 06:00 PM. 

Hitesh Goel 

Interim Resolution Professional of Supertech Limited (Non-Eco Village II Projects) 

Insolvency Professional Registration no.: IBBI/IPA-001/IP-PO 1405/2018-2019/12224 

AFA Certificate Number: AA 1/12224/02/300625/106845 (Valid till 30 June 2025) 

Correspondence Address: 
Supertech Limited 

21st-25th Floor, E-Square, Plot No. C2, 

Sector- 96, Noida, Gautam Buddha Nagar, 

Uttar Pradesh - 20 1303 

E-mail: cirpsupeitech.nonev2ra•Qmail.com 
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FREQUENTLY ASKED QUESTIONS (FAQs) 

1. How is the appointment of Authorized Representatives (ARs) carried out? 
The Interim Resolution Professional ("IRP") informed all the patticipants that under the Insolvency 
and Bankruptcy Code of 2016, the appointment of Authorized Representatives ("ARs") is 
determined through voting by homebuyers, who must choose from three options presented by the 
IRP. We had to appoint an AR directly due to limited time availability and to comply with the order 
of the Hon'ble National Company Law Appellate Tribunal, New Delhi ("NCLAT"). 
Further, the IRP has suggested that the appointment of the AR should be put up as a voting agenda 
for ratification and confirmation. In case the AR does not get the majority voting of the home buyers, 
the IRP has recommended providing three names of Insolvency Professionals ("IPs") as an 
alternative option to act as an AR for Non-Eco Village II Projects of Supertech Limited on which 
voting shall be done subsequently. 

2. What is the reason behind demanding updated payment from homebuyers or real estate 
allottees? 
The IRP has prepared the project-wise resolution proposal based on the Pool & Build Mechanism. 
Upon approval of these project-wise resolution proposals which advocates Pool & Build 
Mechanism, demands will be issued to the homebuyers/allottees which will be a modification to 
the original payment plan mentioned in the builder-buyer agreements or any other agreeement/ 
document in force. The updated payment plan shall be linked with the construction schedule of 
each tower in the project, mainly to resolve the issues related to the timing mismatches in the cash 
outflows and inflows. 

If an allottee fails to make payments as per the updated payment plan aligned with the construction 
schedule, he/she shall be liable to pay interest and may face cancellation of unit. In-case the 
construction is not according to the schedule mentioned in the proposal, the same would be 
discussed with the steering committee. 

3. Why can delay penalty not be paid to the real estate allottees? 
The IRP has stated in the proposals submitted with the Hon 'ble NCLAT that currently, construction 
and delivery of units is of utmost importance at present and has requested to allow for adjustment 
of all the other claims of the allottees, such as assured rentals, delay penalty, interest, subvention 
dues etc., subject to the availability of surplus. All receivables in a project shall be deposited in the 
account as per 'RERA' guidelines and 70% of the amount shall be utilized for the construction 
purpose only. Any payment towards delay penalty and interest will make the proposal unviable and 
will further lead to delays. A proposed solution, however, involves issuing credit notes to the 
allottees, enabling a deferred compensation for such delay penalty/interest out of the surplus funds 
available post completion of the projects. 

4. What will happen to the subvention cases once this proposal is approved? 
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The subvention payments that have accrued during the CIRP can not be honoured as the company 
is presently under a moratorium. However, w.r.t the subvention payments pertaining to the period 
before the admission of the company into CIRP, a credit note shall be to such allottees for the 
amounts due to them. The said credit note may be redeemed out of the balance surplus in the project 
upon its completion. 

5. Why not raise Interim Finance to fund the project? 
It may be noted that substantial efforts have been made by the corporate debtor over the last 12-18 
months to seek interim finance from the investors. Yarde Partners, who had expressed their interest 
to invest in the company, are currently looking at the transaction and their response is still awaited. 
Moreover, the Hon 'ble Tribunal, in its order dated February 12, 2024, mandated the IRP to submit 
project-wise resolution proposals as an alternative strategy mechanism. 

6. Are the funds available/receivables from the customers sufficient to complete the 
construction? 
The projects have adequate receivables, including sold as well as unsold receivables, to fund the 
pending construction activities. Moreover, these receivables are vetted by the due diligence 
agencies- EY, AECOM, Khaitan & Co. and CBRE, hired to carry out the financial, technical, legal 
and valuation due diligences. However, the cash inflows may not be sufficient to meet all the 
liabilities of the project. Therefore, the IRP has requested for waivers/reliefs wherever necessary 
and various other sources of funds have also been suggested in the resolution proposals including, 
monetization of completed assets/land parcels, infusion of funds by new investor and transfer of 
funds from surplus projects/unlaunched phases of the project. 

7. What is the procedure for registry of the units in the name ofthe allottees? 
The IRP has proposed that the principal component of the land dues of each project shall be paid 
in full and also requested for waiver of interest/penal interest/renewal fee etc. to make the projects 
viable. The authorities have been requested to link the land dues (principal component) to 
individual units and allow unit-wise registry upon payment of proportionate dues by the developer. 
However, in projects which are in deficit, sufficient funds may not be available for the developer 
to pay the dues. In that case, the allottees may be given an option to pay the proportionate dues for 
a timely registration and in lieu of such payments, the company shall issue a credit note which can 
be redeemed at the time of completion of the project. 

8. Who will manage the maintenance-related issues and common infrastructure-related 
matters? 
IRP appraised the AR that the primary focus of the IRP is to complete the construction of the units 
of the homebuyers which is the prerequisite for incurring maintenance or infrastructure expenses 
or issues. Once the construction has been completed, the maintenance or infrastructure matters can 
be dealt with by the society officials or by the IRP shall decide on another proposal after analysing 
the cash flow post completion of construction of projects. 
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9. What is the guarantee/assurance that post implementation of this plan, the construction will 
be completed? 
This process is being run as per the directions and under continuous monitoring of the Hon'ble 
NCLAT. Moreover, the construction activities will also be monitored by a reputed monitoring 
agency once the implementation starts and various decisions shall be in consultation with the 
steering committee. 

It is believed that the homebuyers, now have adequate safeguards to ensure that the funds collected 
are utilized appropriately. The IRP will make the best possible efforts to ensure that units are 
delivered to the homebuyers as planned. This Pool & Build mechanism is a tried and tested 
approach in similar reverse CIRP cases, such as, RG Homes, where the IRP along with support of 
the homebuyers, promoters has been successful in delivering units to the allottees within 2 years of 
the insolvency commencement date. 

10. Can a flat buyer cancel the booking and ask for refund? What will be the treatment of the 
refund in case of already cancelled units? 
It has been clarified in the resolution proposal that the homebuyers must adhere to the updated 
construction linked payment plan and no refund/cancellation of their allotments shall be allowed 
under this proposal. 

The refund seekers for the already cancelled units shall be allocated alternative dwelling units 
within the project to accommodate their dues on first come first serve basis. 
However, in case where a customer still wants to cancel their booking or is not interested in taking 
an alternative inventory, the refund may be issued out of the project surplus after lenders are paid 
in full and the project is completed. 

11. Can an alternative unit be handed over immediately out of the inventories ready for 
possession? 
The project has a lot of inventory which is currently under-construction and allocating alternative 
unit out of the pool of completed inventory to each home buyer will not be a feasible solution for 
the project. Therefore, this solution could not be proposed in the resolution plan devised by the IRP. 
However, all endeavours shall be made to complete the construction within the time frame provided 
in the proposal to ensure timely delivery of units to the homebuyers. 

12. Why not sell unsold units to generate cash flows instead ofthe updated payment plan for sold 
receivables? 

Sale of the unsold inventory require approvals and No Objection Certificates (NoCs) from the 
lenders in the project. At this stage, it is pertinent to kick-start the construction to improve the 
marketability ofthe project so that further sales can be made out of the unsold units. 
Therefore, substantial reliance has been put on the sold receivables to fund the construction 
expenses, especially in the initial few months post approval of this plan. This shall also be supported 
by the unsold receivables, monetization of assets etc. 

13. When will possession be given after approval of this proposal? 
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The resolution proposal includes a tower-wise construction and delivery timeline wherein a period 
of 18 to 36 months has been proposed based on the status of construction and costs pending to be 
incurred. This construction schedule has been linked to the sold receivables in the updated payment 
plan to ensure continuity of construction after approval of this plan. It should also be noted that all 
the timelines stated in the proposal shall become effective 3 months after the date of approval of 
the resolution proposal. 

14. Can a homebuyer file a claim now? 
Under the Insolvency and Bankruptcy Code, claims can be filed by the creditors within 90 days 
from the date of commencement of insolvency. Hence, the window for processing claims has been 
closed. However, once the implementation of this resolution plan commences, the IRP shall make 
an attempt to reopen the window by proposing verification of claims of all the remaining unit 
holders before the Hon'ble Tribunal. 

*** 
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Minutes of the Meeting with the Home buyers of Supertech Limited 
(Non-Eco Village II Projects) 

Project: Eco Village I 

PRESENT: 

1. Mr. Hitesh Goel Interim Resolution Professional 
Insolvency Professional Entity (IPE) 

............................................... -........... . 
2. Alvarez & Marsal India 

1. 

2. 

Professional services LLP 

Mrs. Rakesh Verma 

Real Estate Allottees 

Authorized Representative to 
Class of Creditors 

(Approx. 210 real estate allottees attended the meeting) 

LIST OF MATTERS DISCUSSED/ NOTED: 

Video Conferencing 

Video Conferencing 

Video Conferencing 

Video Conferencing 

The Interim Resolution Professional ("'RP") commenced the Meeting for Non-Eco Village II projects of 
Supertech Limited ("Supertech", ''STL", "Corporate Debtor", ''CD") by extending a warm welcome to all 
the participants. The IRP emphasized the purpose and objective of the meeting is to discuss the project­
wise resolution proposal along with the key issues, take inputs from the allotees and also discuss any other 
pertinent matters related thereto. 

Introduction of the Authorized Representative 

The IRP apprised the homebuyers about the order passed by the Hon'ble Tribunal on March 22, 2024, 
wherein the court had directed the IRP to appoint an Authorised Representative of the homebuyers ("'AR") 
for each project's Homebuyers. A copy of the proposal shall also be made available to the AR. The role of 
an AR primarily shall be to receive inputs/concerns of all the home buyers on the resolution proposal and 
convey the same to the IRP, to ensure all the concerns are addressed and inputs are taken into consideration. 
Furthermore, the AR will represent the homebuyers in the Steering Committee of the project. 

Following the court's directive, the IRP has appointed Mrs. Rakesh as the AR in project Eco Village I, who 
is an Insolvency Professionals with prior experience in real-estate. It was also clarified by the IRP that 
appointment of Mrs. Rakesh shall be ratified by the homebuyers, by including this in the agenda items on 
which voting will be done. In case the agenda item is not passed, the IRP shall suggest names of three (3) 
other IPs and the home buyers shall vote to appoint one of them as their AR. 

Mrs. Rakesh Verma then proceeded to give a brief introduction about her profile and work experience. It 
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was also emphasized that her appointment has been done with the purpose to maintain smooth 
communication between the IRP and homebuyers, so that all the concerns of homebuyers are addressed 
during the implementation of this proposal. 

Ovenie\Y of the CIH P Process 

The IRP then proceeded to give a brief overview of all the happenings since a reverse CIRP order was 
issued in June 2022, for all the Non-Eco Village II Projects ofSupertech Limited. The below timeline was 
presented to the participants: 

March 2022: An application under section 7 of the IBC was filed by one of the lenders and company 
was admitted to insolvency. 

June 2022: A reverse CIRP order issued was issued by the Hon'ble NCLA T for the Non-Eco Village 
II Projects. 

January 2023: The promoters of the company submitted their settlement-cum-resolution plan which 
was based on raising of interim finance and Yarde Partners extended a non-binding offer under the 
said plan. 

February 2023: A fresh investor outreach was done to get better offers. Another global investor -
Oaktree Capital was on boarded and given exclusivity in the process. 

April - June 2023: Due diligences were required to be conducted, so the scopes for all the due 
diligences were finalized by the IRP in consultation with the lenders. 

July - October 2023: Due diligences were carried out by reputed agencies such as EY, CBRE, 
AECOM and Khaitan & Co. and the draft reports were submitted to the IRP. 

November- December 2023: Oaktree Capital backed out of the transaction. Subsequent to this, Yarde 
expressed interest during another investor outreach and requested for additional diligences. 
Meanwhile, the IRP was also directed to discuss project-wise alternative strategy mechanisms for all 
the Non-Eco Village II Projects with the lenders. 

February 2024: As of today, no binding offers have been received for the proposed interim finance. 
In the court order dated 12th February, 2024, the IRP was mandated to submit project-wise resolution 
proposals with Hon'ble NCLAT. 

March 2024: Project-wise resolution proposals were submitted in the court; the IRP was then directed 
to take inputs from various stakeholders in each project. 

Discussion on the Project-\Vise Resolution Pmposal 

The IRP presented the resolution proposal of the project, also circulated among the AR and all homebuyers 
prior to the meeting, highlighting the key information about the project including the completion status, 
updated payment plan and delivery schedule and the surplus/deficit numbers. Subsequently, the IRP put 
emphasis on the key takeaways for the homebuyers out of this proposal, and also reinforced how this is the 
best possible plan for all the homebuyers to get the delivery of their units. The proposal has also been 
annexed to these minutes, refer Annexure. 
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Open House for O&A 

The AR was then requested to put forth all the questions they have received from the homebuyers which 
were answered by the IRP. Questions in the chatbox were also addressed to the extent possible within the 
available time. All the questions and their answers have been summarized in the FAQ section below. 

Furthermore, the IRP informed the allottees that they can contact the Authorized Representative for any 
questions or clarifications regarding the project-specific resolution proposals via email at 
AR EcoVillage I (a)Cirpsupertech.in Additionally, if the allottees need information related to the project, they 
can reach out to the Customer Relationship Team of Supertech Limited at crm@supertechlimited.com or 
by phone at 9310012345. 

Conclusion & \Vav Forward 

The IRP informed that a copy of the minutes of the meeting shall be circulated among the homebuyers 
shortly. Further, agenda items shall also be sent for discussion & deliberation and comments of the 
homebuyers shall be invited through the process of voting. Option to cast their votes shall be granted to all 
the homebuyers who have filed their claims and whose e-mail IDs are available with the IRP and views of 
the majority shall be taken into consideration. 

The IRP requested the AR if there were other matters to deliberate upon. With no other matter pending for 
discussion, the IRP concluded the meeting with a vote of thanks to all present participants . 

.L\genda and Voting Timelinc 

The aucnda perlaininil to the QLojcct-specific resolution propo.sai. imendc;d for allottees' votin2.. is hcl:chv 
prmidcd as :\nnc.;urc :\.The votitw period will commence on 25-04- "(j''.-f 03:00 P~v1 and \\i!l remaiiUJQcn 
until 29-04-202-t ()6:00 P!'v1. 

Hitesh Goel 
Interim Resolution Professional of Supertech Limited (Non-Eco Village II Projects) 
Insolvency Professional Registration no.: IB B IIIPA -00 1 /IP-PO 1405/20 1 8-20 1 9/12224 
AFA Certificate Number: AA 1/12224/02/300625/106845 (Valid till 30 June 2025) 

Correspondence Address: 
Supertech Limited 

21st-25th Floor, E-Square, Plot No. C2, 
Sector- 96, Noida, Gautam Buddha Nagar, 
Uttar Pradesh - 20 1303 
E-mail: cirpsupertech.nonev2!a;gmail.com 
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FREQUENTLY ASKED QUESTIONS (FAQs) 

1. How is the appointment of Authorized Representatives (ARs) carried out? 
The Interim Resolution Professional ("IRP") informed all the participants that under the Insolvency 
and Bankruptcy Code of 2016, the appointment of Authorized Representatives ("ARs") is 
determined through voting by homebuyers, who must choose from three options presented by the 
IRP. We had to appoint an AR directly due to limited time availability and to comply with the order 
of the Hon'ble National Company Law Appellate Tribunal, New Delhi ("NCLAT"). 
Further, the IRP has suggested that the appointment of the AR should be put up as a voting agenda 
for ratification and confirmation. In case the AR does not get the majority voting of the home buyers, 
the IRP has recommended providing three names of Insolvency Professionals ('"IPs") as an 
alternative option to act as an AR for Non-Eco Village II Projects of Supertech Limited on which 
voting shall be done subsequently. 

2. What is the reason behind demanding updated payment from homebuyers or real estate 
allottees? 
The IRP has prepared the project-wise resolution proposal based on the Pool & Build Mechanism. 
Upon approval of these project-wise resolution proposals which advocates Pool & Build 
Mechanism, demands will be issued to the homebuyers/allottees which will be a modification to 
the original payment plan mentioned in the builder-buyer agreements or any other agreeement/ 
document in force. The updated payment plan shall be linked with the construction schedule of 
each tower in the project, mainly to resolve the issues related to the timing mismatches in the cash 
outflows and inflows. 

If an allottee fails to make payments as per the updated payment plan aligned with the construction 
schedule, he/she shall be liable to pay interest and may face cancellation of unit. In-case the 
construction is not according to the schedule mentioned in the proposal, the same would be 
discussed with the steering committee. 

3. Why can delay penalty not be paid to the real estate allottees? 
The IRP has stated in the proposals submitted with the Hon'ble NCLAT that currently, construction 
and delivery of units is ofutmost importance at present and has requested to allow for adjustment 
of all the other claims of the al lottees, such as assured rentals, delay penalty, interest, subvention 
dues etc., subject to the availability of surplus. All receivables in a project shall be deposited in the 
account as per 'RERA' guidelines and 70% of the amount shall be utilized for the construction 
purpose only. Any payment towards delay penalty and interest will make the proposal unviable and 
will further lead to delays. A proposed solution, however, involves issuing credit notes to the 
allottees, enabling a deferred compensation for such delay penalty/interest out of the surplus funds 
available post completion of the projects. 

4. What will happen to the subvention cases once this proposal is approved? 
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The subvention payments that have accrued during the CTRP can not be honoured as the company 
is presently under a moratorium. However, w.r.t the subvention payments pertaining to the period 
before the admission of the company into CTRP, a credit note shall be to such allottees for the 
amounts due to them. The said credit note may be redeemed out of the balance surplus in the project 
upon its completion. 

5. Why not raise Interim Finance to fund the project? 
It may be noted that substantial efforts have been made by the corporate debtor over the last 12-18 
months to seek interim finance from the investors. Yarde Partners, who had expressed their interest 
to invest in the company, are currently looking at the transaction and their response is still awaited. 
Moreover, the Hon'ble Tribunal, in its order dated February 12, 2024, mandated the IRP to submit 
project-wise resolution proposals as an alternative strategy mechanism. 

6. Are the funds available/receivables from the customers sufficient to complete the 
construction? 
The projects have adequate receivables, including sold as well as unsold receivables, to fund the 
pending construction activities. Moreover, these receivables are vetted by the due diligence 
agencies- EY, AECOM, Khaitan & Co. and CBRE, hired to carry out the financial, technical, legal 
and valuation due diligences. However, the cash inflows may not be sufficient to meet all the 
liabilities of the project. Therefore, the IRP has requested for waivers/reliefs wherever necessary 
and various other sources of funds have also been suggested in the resolution proposals including, 
monetization of completed assets/land parcels, infusion of funds by new investor and transfer of 
funds from surplus projects/unlaunched phases of the project. 

7. What is the procedure for registry of the units in the name of the allottees? 
The IRP has proposed that the principal component of the land dues of each project shall be paid 
in full and also requested for waiver of interest/penal interest/renewal fee etc. to make the projects 
viable. The authorities have been requested to link the land dues (principal component) to 
individual units and allow unit-wise registry upon payment of proportionate dues by the developer. 
However, in projects which are in deficit, sufficient funds may not be available for the developer 
to pay the dues. In that case, the allottees may be given an option to pay the proportionate dues for 
a timely registration and in lieu of such payments, the company shall issue a credit note which can 
be redeemed at the time of completion of the project. 

8. Who will manage the maintenance-related issues and common infrastructure-related 
matters? 
IRP appraised the AR that the primary focus of the IRP is to complete the construction of the units 
of the homebuyers which is the prerequisite for incurring maintenance or infrastructure expenses 
or issues. Once the construction has been completed, the maintenance or infrastructure matters can 
be dealt with by the society officials or by the IRP shall decide on another proposal after analysing 
the cash flow post completion of construction of projects. 
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9. What is the guarantee/assurance that post implementation of this plan, the construction will 
be completed? 
This process is being run as per the directions and under continuous monitoring of the Hon'ble 
NCLAT. Moreover, the construction activities will also be monitored by a reputed monitoring 
agency once the implementation starts and various decisions shall be in consultation with the 
steering committee. 
It is believed that the homebuyers, now have adequate safeguards to ensure that the funds collected 
are utilized appropriately. The IRP will make the best possible efforts to ensure that units are 
delivered to the homebuyers as planned. This Pool & Build mechanism is a tried and tested 
approach in similar reverse CIRP cases, such as, RG Homes, where the IRP along with support of 
the homebuyers, promoters has been successful in delivering units to the allottees within 2 years of 
the insolvency commencement date. 

10. Can a flat buyer cancel the booking and ask for refund? What will be the treatment of the 
refund in case of already cancelled units? 
It has been clarified in the resolution proposal that the homebuyers must adhere to the updated 
construction linked payment plan and no refund/cancellation of their allotments shall be allowed 
under this proposal. 

The refund seekers for the already cancelled units shall be allocated alternative dwelling units 
within the project to accommodate their dues on first come first serve basis. 
However, in case where a customer still wants to cancel their booking or is not interested in taking 
an alternative inventory, the refund may be issued out of the project surplus after lenders are paid 
in full and the project is completed. 

11. Can an alternative unit be handed over immediately out of the inventories ready for 
possession? 
The project has a lot of inventory which is currently under-construction and allocating alternative 
unit out of the pool of completed inventory to each home buyer will not be a feasible solution for 
the project. Therefore, this solution could not be proposed in the resolution plan devised by the IRP. 
However, all endeavours shall be made to complete the construction within the time frame provided 
in the proposal to ensure timely delivery of units to the homebuyers. 

12. Why not sell unsold units to generate cash flows instead of the updated payment plan for sold 
receivables? 
Sale of the unsold inventory require approvals and No Objection Certificates (NoCs) from the 
lenders in the project. At this stage, it is pertinent to kick-start the construction to improve the 
marketability of the project so that further sales can be made out of the unsold units. 
Therefore, substantial reliance has been put on the sold receivables to fund the construction 
expenses, especially in the initial few months post approval of this plan. This shall also be supported 
by the unsold receivables, monetization of assets etc. 

13. When will possession be given after approval of this proposal? 



202 

The resolution proposal includes a tower-wise construction and delivery timeline wherein a period 
of 18 to 36 months has been proposed based on the status of construction and costs pending to be 
incurred. This construction schedule has been linked to the sold receivables in the updated payment 
plan to ensure continuity of construction after approval of this plan. It should also be noted that all 
the timelines stated in the proposal shall become effective 3 months after the date of approval of 
the resolution proposal. 

14. Can a homebuyer file a claim now? 
Under the Insolvency and Bankruptcy Code, claims can be filed by the creditors within 90 days 
from the date of commencement of insolvency. Hence, the window for processing claims has been 
closed. However, once the implementation of this resolution plan commences, the IRP shall make 
an attempt to reopen the window by proposing verification of claims of all the remaining unit 
holders before the Hon'ble Tribunal. 

*** 
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1. 

2. 

Mrs. Rakesh Verma 

Real Estate Allottees 
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Class of Creditors 

Video Conferencing 

Video Conferencing 
(Invite sent to 99 real estate allottees whose email IDs are available in the claim forms 
received by the IRP) 
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LIST OF MATTERS DISCUSSED/ NOTED: 
The Interim Resolution Professional ("IRP") commenced the Meeting for Non-Eco Village II projects of 
Supertech Limited ("Supertech", "STL", "Corporate Debtor", "CD") by extending a warm welcome to all 
the participants. The IRP emphasized the purpose and objective of the meeting is to discuss the project­
wise resolution proposal along with the key issues, take inputs from the allotees and also discuss any other 
pertinent matters related thereto. 

Introduction of the Authorized Representative 

The IRP apprised the homebuyers about the order passed by the Hon'ble Tribunal on March 22, 2024, 
wherein the court had directed the IRP to appoint an Authorised Representative of the homebuyers ("AR") 
for each project's Homebuyers. A copy of the proposal shall also be made available to the AR. The role of 
an AR primarily shall be to receive inputs/concerns of all the home buyers on the resolution proposal and 
convey the same to the IRP, to ensure all the concerns are addressed and inputs are taken into consideration. 
Furthermore, the AR will represent the homebuyers in the Steering Committee of the project. 

Following the court's directive, the IRP has appointed Mrs. Rakesh as the AR in project Upcountry, who 
is an Insolvency Professionals with prior experience in real-estate. It was also clarified by the IRP that 
appointment of Mrs. Rakesh shall be ratified by the home buyers, by inc! uding this in the agenda items on 
which voting will be done. In case the agenda item is not passed, the IRP shall suggest names of three (3) 
other IPs and the homebuyers shall vote to appoint one of them as their AR. 

Mrs. Rakesh Verma then proceeded to give a brief introduction about her profile and work experience. It 
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was also emphasized that her appointment has been done with the purpose to maintain smooth 
communication between the IRP and homebuyers, so that all the concerns of homebuyers are addressed 
during the implementation of this proposal. 

(hen ie\Y of the CIRP Process 

The IRP then proceeded to give a brief overview of all the happenings since a reverse CIRP order was 
issued in June 2022, for all the Non-Eco Village II Projects of Supertech Limited. The below time line was 
presented to the participants: 

March 2022: An application under section 7 of the IBC was filed by one of the lenders and company 
was admitted to insolvency. 

June 2022: A reverse CIRP order issued was issued by the Hon'ble NCLA T for the Non-Eco Village 
II Projects. 

January 2023: The promoters of the company submitted their settlement-cum-resolution plan which 
was based on raising of interim finance and Yarde Partners extended a non-binding offer under the 
said plan. 

February 2023: A fresh investor outreach was done to get better offers. Another global investor -
Oaktree Capital was onboarded and given exclusivity in the process. 

April - June 2023: Due diligences were required to be conducted, so the scopes for all the due 
diligences were finalized by the IRP in consultation with the lenders. 

July - October 2023: Due diligences were carried out by reputed agencies such as EY, CBRE, 
AECOM and Khaitan & Co. and the draft reports were submitted to the IRP. 

November- December 2023: Oaktree Capital backed out of the transaction. Subsequent to this, Yarde 
expressed interest during another investor outreach and requested for additional diligences. 
Meanwhile, the IRP was also directed to discuss project-wise alternative strategy mechanisms for all 
the Non-Eco Village II Projects with the lenders. 

February 2024: As of today, no binding offers have been received for the proposed interim finance. 
In the court order dated 12th February, 2024, the IRP was mandated to submit project-wise resolution 
proposals with Hon'ble NCLAT. 

March 2024: Project-wise resolution proposals were submitted in the court; the IRP was then directed 
to take inputs from various stakeholders in each project. 

Discussion on the Pmject-\Vise Resolution Proposal 

The IRP presented the resolution proposal of the project, also circulated among the AR and all homebuyers 
prior to the meeting, highlighting the key information about the project including the completion status, 
updated payment plan and delivery schedule and the surplus/deficit numbers. Subsequently, the IRP put 
emphasis on the key takeaways for the homebuyers out of this proposal, and also reinforced how this is the 
best possible plan for all the homebuyers to get the delivery of their units. The proposal has also been 
annexed to these minutes, refer Annexure. 



Open House for Q&A 

The AR was then requested to put forth all the questions they have received from the homebuyers which 
were answered by the IRP. Questions in the chatbox were also addressed to the extent possible within the 
available time. All the questions and their answers have been summarized in the FAQ section below. 

Furthermore, the IRP informed the allottees that they can contact the Authorized Representative for any 
questions or clarifications regarding the project-specific resolution proposals via email at 
AR Upcountry@Cirpsupertech.in Additionally, if the allottees need infonnation related to the project, they 
can reach out to the Customer Relationship Team of Supertech Limited at crm@supertechlimited.com or 
by phone at 93 I 00 I 2345. 

Conclusion & \Vav Fon\anl 

The IRP informed that a copy of the minutes of the meeting shall be circulated among the homebuyers 
shot11y. Further, agenda items shall also be sent for discussion & deliberation and comments of the 
homebuyers shall be invited through the process of voting. Option to cast their votes shall be granted to all 
the homebuyers who have filed their claims and whose e-mail IDs are available with the IRP and views of 
the majority shall be taken into consideration. 

The IRP requested the AR if there were other matters to deliberate upon. With no other matter pending for 
discussion, the IRP concluded the meeting with a vote of thanks to all present participants. 

Agenda and Voting Timelinc 

until 'H)-0.:.1--20'-1- 06:00PM. 

Hitesh Goel 
Interim Resolution Professional of Supertech Limited (Non-Eco Village II Projects) 
Insolvency Professional Registration no.: IBBI/IPA-00 I liP-PO 1405/2018-2019/12224 
AFA Certificate Number: AA I /12224/02/300625/106845 (Valid till 30 June 2025) 

Correspondence Address: 
Supertech Limited 

21st-25th Floor, E-Square, Plot No. C2, 
Sector- 96, Noida, Gautam Buddha Nagar, 
Uttar Pradesh - 20 1303 

E-mail: cirpsupertech.nonev20'2J11ail.com 
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FREQUENTLY ASKED QUESTIONS (FAQs) 

1. How is the appointment of Authorized Representatives (ARs) carried out? 
The Interim Resolution Professional ("IRP") informed all the participants that under the Insolvency 
and Bankruptcy Code of 2016, the appointment of Authorized Representatives ("ARs") is 
determined through voting by homebuyers, who must choose from three options presented by the 
IRP. We had to appoint an AR directly due to limited time availability and to comply with the order 
of the Hon'ble National Company Law Appellate Tribunal, New Delhi ("NCLAT"). 
Further, the IRP has suggested that the appointment of the AR should be put up as a voting agenda 
for ratification and confirmation. In case the A R does not get the majority voting of the home buyers, 
the IRP has recommended providing three names of Insolvency Professionals ('"IPs") as an 
alternative option to act as an AR for Non-Eco Village II Projects of Supertech Limited on which 
voting shall be done subsequently. 

2. What is the reason behind demanding updated payment from homebuyers or real estate 
allottees? 
The IRP has prepared the project-wise resolution proposal based on the Pool & Build Mechanism. 
Upon approval of these project-wise resolution proposals which advocates Pool & Build 
Mechanism, demands will be issued to the homebuyers/allottees which will be a modification to 
the original payment plan mentioned in the builder-buyer agreements or any other agreeement/ 
document in force. The updated payment plan shall be linked with the construction schedule of 
each tower in the project, mainly to resolve the issues related to the timing mismatches in the cash 
outflows and inflows. 
If an allottee fails to make payments as per the updated payment plan aligned with the construction 
schedule, he/she shall be liable to pay interest and may face cancellation of unit. In-case the 
construction is not according to the schedule mentioned in the proposal, the same would be 
discussed with the steering committee. 

3. Why can delay penalty not be paid to the real estate allottees? 
The IRP has stated in the proposals submitted with the Hon 'ble NCLAT that currently, construction 
and delivery of units is of utmost importance at present and has requested to allow for adjustment 
of all the other claims of the allottees, such as assured rentals, delay penalty, interest, subvention 
dues etc., subject to the availability of surplus. All receivables in a project shall be deposited in the 
account as per 'RERA' guidelines and 70% of the amount shall be utilized for the construction 
purpose only. Any payment towards delay penalty and interest will make the proposal unviable and 
will further lead to delays. A proposed solution, however, involves issuing credit notes to the 
allottees, enabling a deferred compensation for such delay penalty/interest out ofthe surplus funds 
available post completion of the projects. 

4. What will happen to the subvention cases once this proposal is approved? 
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The subvention payments that have accrued during the CIRP can not be honoured as the company 
is presently under a moratorium. However, w.r.t the subvention payments pertaining to the period 
before the admission of the company into CIRP, a credit note shall be to such allottees for the 
amounts due to them. The said credit note may be redeemed out of the balance surplus in the project 
upon its completion. 

5. Why not raise Interim Finance to fund the project? 
It may be noted that substantial efforts have been made by the corporate debtor over the last 12-18 
months to seek interim finance from the investors. Yarde Partners, vvho had expressed their interest 
to invest in the company, are currently looking at the transaction and their response is still awaited. 
Moreover, the Hon 'ble Tribunal, in its order dated February 12, 2024, mandated the IRP to submit 
project-wise resolution proposals as an alternative strategy mechanism. 

6. Are the funds available/receivables from the customers sufficient to complete the 
construction? 
The projects have adequate receivables, including sold as well as unsold receivables, to fund the 
pending construction activities. Moreover, these receivables are vetted by the due diligence 
agencies- EY, AECOM, Khaitan & Co. and CBRE, hired to carry out the financial, technical, legal 
and valuation due diligences. However, the cash inflows may not be sufficient to meet all the 
liabilities of the project. Therefore, the IRP has requested for waivers/reliefs wherever necessary 
and various other sources of funds have also been suggested in the resolution proposals including, 
monetization of completed assets/land parcels, infusion of funds by new investor and transfer of 
funds from surplus projects/unlaunched phases of the project. 

7. What is the procedure for registry of the units in the name of the allottees? 
The IRP has proposed that the principal component of the land dues of each project shall be paid 
in full and also requested for waiver of interest/penal interest/renewal fee etc. to make the projects 
viable. The authorities have been requested to link the land dues (principal component) to 
individual units and allow unit-wise registry upon payment of proportionate dues by the developer. 
However, in projects which are in deficit, sufficient funds may not be available for the developer 
to pay the dues. In that case, the allottees may be given an option to pay the proportionate dues for 
a timely registration and in lieu of such payments, the company shall issue a credit note which can 
be redeemed at the time of completion of the project. 
It is pertinent to note that to expedite the process of registry and sub-lease deed with the land 
authorities, the IRP has requested the authorities to bifurcate and allocate principal land dues 
proportionately and tag against the inventmy where the OC is received and units which are near to 
completion. As of today, OC has been received for 1631 units and construction of 144 units are 
near to completion. 

8. Who will manage the maintenance-related issues and common infrastructure-related 
matters? 
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IRP appraised the AR that the primary focus of the IRP is to complete the construction of the units 
of the home buyers which is the prerequisite for incurring maintenance or infrastructure expenses 
or issues. Once the construction has been completed, the maintenance or infrastructure matters can 
be dealt with by the society officials or by the IRP shall decide on another proposal after analysing 
the cash flow post completion of construction of projects. 

9. What is the guarantee/assurance that post implementation of this plan, the construction will 
be completed? 
This process is being run as per the directions and under continuous monitoring of the Hon'ble 
NCLAT. Moreover, the construction activities will also be monitored by a reputed monitoring 
agency once the implementation starts and various decisions shall be in consultation with the 
steering committee. 
It is believed that the homebuyers, now have adequate safeguards to ensure that the funds collected 
are utilized appropriately. The IRP will make the best possible effm1s to ensure that units are 
delivered to the homebuyers as planned. This Pool & Build mechanism is a tried and tested 
approach in similar reverse CIRP cases, such as, RG Homes, where the IRP along with support of 
the homebuyers, promoters has been successful in delivering units to the allottees within 2 years of 
the insolvency commencement date. 

10. Can a flat buyer cancel the booking and ask for refund? What will be the treatment of the 
refund in case of already cancelled units? 
It has been clarified in the resolution proposal that the homebuyers must adhere to the updated 
construction linked payment plan and no refund/cancellation of their allotments shall be allowed 
under this proposal. 
The refund seekers for the already cancelled units shall be allocated alternative dwelling units 
within the project to accommodate their dues on first come first serve basis. 
However, in case where a customer still wants to cancel their booking or is not interested in taking 
an alternative inventory, the refund may be issued out of the project surplus after lenders are paid 
in full and the project is completed. 

11. Can an alternative unit be handed over immediately out of the inventories ready for 
possession? 
The project has a lot of inventory which is currently under-construction and allocating alternative 
unit out of the pool of completed inventory to each homebuyer will not be a feasible solution for 
the project. Therefore, this solution could not be proposed in the resolution plan devised by the IRP. 
However, all endeavours shall be made to complete the construction within the time frame provided 
in the proposal to ensure timely delivery of units to the homebuyers. 

12. Why not sell unsold units to generate cash flows instead of the updated payment plan for sold 
receivables? 
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Sale of the unsold inventory require approvals and No Objection Certificates (NoCs) from the 
lenders in the project. At this stage, it is pertinent to kick-start the construction to improve the 
marketability of the project so that further sales can be made out of the unsold units. 
Therefore, substantial reliance has been put on the sold receivables to fund the construction 
expenses, especially in the initial few months post approval of this plan. This shall also be supported 
by the unsold receivables, monetization of assets etc. 

13. When will possession be given after approval of this proposal? 
The resolution proposal includes a tower-wise construction and delivery timeline wherein a period 
of 18 to 36 months has been proposed based on the status of construction and costs pending to be 
incurred. This construction schedule has been linked to the sold receivables in the updated payment 
plan to ensure continuity of construction after approval of this plan. It should also be noted that all 
the timelines stated in the proposal shall become effective 3 months after the date of approval of 
the resolution proposal. 

14. Can a homebuyer file a claim now? 
Under the Insolvency and Bankruptcy Code, claims can be filed by the creditors within 90 days 
from the date of commencement of insolvency. Hence, the window for processing claims has been 
closed. However, once the implementation of this resolution plan commences, the IRP shall make 
an attempt to reopen the window by proposing verification of claims of all the remaining unit 
holders before the Hon'ble Tribunal. 

*** 


