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Minutes of the Fifth Meeting of the Committee of Creditors

Meeting Date & Time: Friday, 25 November 2022 from 05:00 PM to 6:00 PM 5T

Venue / Mode: via Audio / video Conferencing

Name of the Corporate Debtor:  Supertech Limited — Project Eco Village 11 {"i’rojer,t EV 1I”)

Members Present:

A. Resolution Professional {*&P"): Mr. Hitesh Goel

B. The Financial Creditors [“CoC Mentbers”, “CoC”, "Committee of Creditors”}:

1. IDBI Bank Limited {“IDBI")
a)  Mr. Harl Kumar Meena
b} Mr. Sushil Kumar

2. Union Bank of India {"UBI"}
al  Mr. Amit Kumar Sinha
b} Mr. Umesh Barnwal

3. Bankof Baroda {(“BoB”)
a} Mr. Arun Singh
b)  Mr. Aksh Vardhan

4. Creditors in Class i.e., Homebuyers, represented through their Authorized Representative (“Authotized

Representative”, “AR")

a)  Mr. Sanjeet Kumar Sharma

C. Operational Creditors, with aggregate dues of at least 10% of the debt ("OC”}: Greater Noida industrial

Development Authority (“GNIDA™)

1. Mr. Nem Singh

2. Mr. DeviSingh

3. Mr. Aaditys

D. Representatives from Delcitte Indla insolvency Professionals LLP (“Delaitte IPE”) praviding

1
2,

support services to the Resolution Professional “RP Team” o

Mr. Vishal Kashyap

Mr. Ankur Bhargava
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3. Mr, Shreshth Jain

4, Mr. Roustam Sanyal

5. Mr. Amritam Anand
6. Ms. Ashna Bali
Other Attendeas:

t

1. Legal Advisors to the RP {"RP Legai Advisors”} — Argus Partners
a.  Ms. Kiran Sharma

2. Directors of the Suspendad Board of the Corporate Debtor {“Direcmrs”) and Key Managerial Personnel -
{"KMP")

a. Mr. Brijesh Kursar Pandey, Designatad Chief Financ}ai'omcer {CFQ)
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Agenda 1: The Resolution Professional (“RP") to take the Chalr

The Fifth Meeting of the Committee of Creditors {“CoC”} of Project EV )i was called to order hy the Chair, Mr. Hitesh
Goel, Resolution Professional. The RP welcomed the CoC members and other participants to the Fifth Meeting of
the Committees of Creditors conducted through video and audio conference. The RP acknowieaged the presence'_
of the representatives of the financial creditors attending the meeting, the operaticnal creditor, Legal Advisors to '
the RE, the representatives from Deloitte IPE and the designated CFC of Supertech Limited. '

Agenda 2: To take roli call, determine requisite quorum and mode of participation

The RP established the meeting to be quorate, based on the attendante of all the financial creditors.

it was reiterated that the procesdings of the meeting were strictly confidential and all the CoC members and
participants were requested to respect and maintain confidentiality of ail information relating to the Corporate’
Debtor and / or the Corperate Insclvency Resolution Process {*CIRP"} of Project EV 1l, including without limitation, - '
the matters discussed in the present Fifth meeting of the CoC,

Agenda 3: To confirm the minutes of the Fourth CoC meeting heid on 09 November 2022

The RP apprised the CoC that the 4™ CoC meeting minutes were shared with the CoC via email dated 11% November
2022. UR! had shared their comments on the minutes of the 4™ CoC meeting, on 19" November 2022, Further,
IDBI had also shared their comments on 251 November 2022, The RP was in the process of reviewing the comments

suggested by UBI and iDB! and accordingly, the agenda for adopting the revised minutes would-be taken up in the
next CoC meeting.

Agenda 4: To consider, discuss, and approve the extension of deadline for submission of resolution plan, as per
request(s] received from all the PRA(s) -

The RP apprised the CoC that all data with respect to Project EV [l had been uploaded on the Virtual Data Room
{"VDR") and shared with the Prospective Resolution Applicants (“PRAs") on 25" Qctober 2022, The YOR and its
data had since then been accessed by all the PRAs and they are in the process of conducting the due diligence of .
Project EV H. ' '

Further, on 12" November 2022, the RP had sent an ernail to all the PRAs stating that the timeline for submission
of the resolution plans was due gn 24" November 2022 and that in case the PRAs had any additionat queries or
wanted to conduct a site visit, they should reach out to the RP / &P team at the earliest. Subsequently, the RP
team was in receipt of additional queries from alfl the PRAs and the same are being responded to promptiy.

On 18" November 2022, one of the PRAs namely, Great Value Projects India Limited, conducted the site visit of
Praject EV il. Another PRA, Khyati Realtors Private Limited, was also in the process of scheduling a site visit in the
week forward, ]

| .
The RP was also in receipt of emails from ali the PRAs, requesting for an extension in the deadiine for submission
of their respective resglution plans, As per the Request for Resolution Plan {"RFRP"} dated 25" Qctober 2022, the
deadline for submission of the resolution plans was 24™ November. 2022. The factual details of the emails
requesting for an extension, are as below: :

/\/u_(" Pa_ge_':’aofs.l.
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Nameof PRA - = . ...| Date of Request . Extension Sought
Khyati Realtors Private Limited i 17" Ngvember 2022 i 4 weeks
|
Suruchi F Private Limited, in- consortium wi AT : |
Stressed ;2:5 Manageme::s”"“:iiﬁ"'?md !t}if M!, igjh Nwemberzo 22_ “_w%kj et
Great Value Projects India Limited o f, 21" November 2022 im.iwe_"n_aks -
| RKG Fund | AScheme of RKG Jrust |22 November2022 | 3weeks o

The RP also placed before the CoC, a tentative timeline of the CIR process, considering an extension of 3 weeks _
being granted by the CoC to all the PRAs far submitting their resclution plans. The same was presented as beiow:

Revised Form G: Invitation of Expression of interest (Eol)

Issue of provisional list of prospective resolution appiicants {(PRAs) 20-0¢t-22

04-Nov-22

— T S~ y— e N

i Revised last date of recelving th jution plan {considering o 3-week
9 | sed las date eiving the resolution plan {considering wee . .15-Dec-22
| extensionis granted) i

1

-]
I
“The NCLAT order doted 10th June 2022 states thot “With regord to the Eco Villoge !l Project, the iRF shall proceed with the -

completion of the project, ..., however no Resolution Pian be put for vating without the leave of the Court”. Accordingly, the.
actugl timelines moy very.

me——-—ﬂmwuq--uwmmmmww'wm“m“_ﬂﬁMM*

1t was further highlighted that basis the approval of the CoC in the 4" meeting, the RP Legal Counsel had filed the.
application for extension of S0 days in the CIRP period, before the Learned Adjudicating Authority. Although the.
application had not yet been iisted, the RP Legal Counsel stated that an extension of 50 days pught to be allowed.
by the Learned Adjudicating Authority, given that the CoC approval was already in place and there were sufficient
grounds for an extension, : '

Further, through an email dated 227 November 2022, the RP had communif‘,ated to al! the CoC members that the -
last date of the CIRP period, considering the 180 days timeling, as is provided under the Insolvency and Bankruptcy -

e .
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Code, 2016 (“Code” / "IBC”) and the 80 days exciusion granted by the Learned Adjudicating Authority, was 20t
November 2022. However, given that there are many critical activities which are yet to be carried outin refation.
to the CIRP of Project EV-II, including the receipt of rasclution plans and approval of the same by the CoC, the RP.
continues to undertake all activities essential in running the CIR process of Project EV I} to meet the ultimate. -
objectives of the Code. However, all such activities being carried out post 20 Novemnber 2022, were subject to
the approval for extension of 80 days being granted by the Learned Adjudicating Authority. '

Considering the above-stated facts, the RP requested the CoC to deliberate on granting of an extension in the '_:
deadiine for submission of the rassiution nlans, :

IDBI enguired the reason for not calling the Lol meeting on receipt of 1* request i.e. on November 17, 2022 for '
extension of due date for submission of resolution plan as CoC should have been catied before the expiry of due
date for submission of resolution plan. RP submitted that he had not received the request for extension of due.
date for submission of resolution plan from other PRAs and they might have submitied the resolution plan within
the due date,

JDBI and Y81 enquired on whether the CoC, at this stage, could legally grant a post-facte extension in the deadline
for submission of the resolution pians, given that the deadline had already lapsed on 24" November 2522. The RP
Legal Advisor was requested to provide clarification on the issue.

The RP Legal Advisor clarified that since no resolution plans had teen received til} 24™ November 2022, the CoC

was well within its rights to provide a post-facto extension, to ensure value maximization of the assets of the
Corporate Debtor.

The RP also stated that an email would be sent out to all the PRAs mentioning that the agenda for extension of -
the deadline far submission of the resolution plans to 15% December 2022, was put before the CoC in the 5
meeting, for its consideration, and accordingly, they shouid continue 1o carry out their diligence activities, subject
10 the approval of extension being granted by the CoC through e-voting.

Further, the RP also mentioned that since no rasolution plans had been received from any raf the PRAs till 24™
November 2022, the CoC may decide to extend the deadiine

UBI stated if there Is no legal challenge in providing an extension in the deadline for submission of the resolution
plan, they are agreeable with granting such extension. BoB also concurred with the views of UBI.

The AR highlighted that the primary objective of the CoC is to make every attempt to resolve the Corporate
Debtor. in case the CoC does not grant an extension, the CiR process would come to a standstilh and the Corporate
Debtor would be forced into liquidation, Given that the CIR process of the Project EV I! was at an advanced stage,
it would not be desirable to push it into liquidation, at this junciure, :

CoC submitted that in order to maximize value of the assets of the CD, the extension in resolution plan submission
should be considered. Accordingly CoC agreed io extend ihe tire Hine of submission of resolution plan by 3 weeks
i.e. December 15, 2022. CaC also noted from RP's legal counsel that there is no legal challenge about it
Accordingly, the RP was requestad to pui the agenda to e-voting.
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Any other matter for discussion
lssye related to the Homebuyers:

‘The RP apprised the CoC that he was in receipt of an email froim the Authorized Representatll\fe on 24" November
2022, wherein certain queries had been raised by the homebuyers of Project £V 11 The issues mainly pertained tg '
the subvention scheme, the rental scheme, znd ine statws of towers K & H. .

The RP mantioned that cver the last few days, ha had conducted a couple of meetings with the representatives of
the various groups of homebuyers of Preject £V 1. All the above-menvioned issues had been discussed in detail in
those meetings, which was also in line with the deliberations held in the previous CoC meetings. However, for the
sake of knowledge of the other CoC members, the same was being explained again in the present meeting.

With regards to the subvention scheme, the RF clarified that the subvention dues claimed by the ailottees had been
considered as part of their interest claim. In cases where such subvention dues were lower than 8% minimum
interest as provided under the Cods, the higher rate of §% has been considered for admission of the claims. For
cases wherein the subvention dues outsianding were higher than interest caiculated at the rate of 8% an the
principal paid, the higher amount of subvention dues has been considered for admission of ciaims, '

On the lssue of the rental scheme, in the 41" CoC meeting the RP had mentioned that a lggal opinion had been
sought on whether payment of dyes under the rental scheme could be made during the GR® period. Since the legal
opinion had been received in the morning of 25" November 2022, the RP was in the procéss of reviewing the
opinion and an update on the same would be provided to the CoC in the next meeting. ' :

With regards to the issues related to the K & Higwers, aii data pertaining to sold / unsold ynits, construction status?'
and claims filed and admitted, had already been provided to the PRAs and it was up to the PRAs to consider an
appropriate treatment of the same in their resolution plans, given that it was completely a commercial call.

Further, the RP has conveyed all the above-mentioned issues to the PRAs and has suggested the_m 10 hold meetings '
with the varigus groups of homebuyers, to enable them to have a better uhderstanding ¢f the issues and demands
of the homebuyers. in case such meetings are planned by the PRAs, they have been asked to write an email to the

Authorized Representative, wha can then communicate with the different groups of homebuyers and schedule

such meetings. The RP assured full support in jogistically faciiltating such meetings, if required, provideg that a .
formal request is placed either by the Authotized Representative or the PRAs.

iowin rtain Hom ng the Cof Meetin QObservers

The Authorized Representative mentioned that certair hornebuyers had expressed their interest in attending th,é
CoC meetings as observers and enquireg on whether the RP would allow such observers to attend the meetings,
The RP clarified that the IBC provisions did not provide for a mechanism under which observers could be allowed

to attend the CoC meetings. it only provides for a mechanism under which a class of creditors is represenied by an
authorized representative. .

However, if the Authorized Representative places a formal request for allowing observers to attend the meetiﬁg
aiong with the specific provisicns of the Tode under which they might be allowed, the RP would examine thﬁg
request and take appropriate actian, ’

The Authorized Representative agreed that there was no specific provision under the Code for aliowing observers,
but the same may be considered by the RP foy the sake of satisfaction of the homebuyers. However, the Authorized
Representative alsa agreed to the fact that given that there were multiple homebuyer groups in Project EV 1I; 1t
wouid not be in the larger interzst of the ¢lass of creditors to allow selected people to attend the CoC meetings, as

AL &
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official representatives.

| related 1o No Dues Certificate {“NDC"] and Pre-Possession Demands being issued by Supertech Limited

The Authorized Representative apprised the Col that he had received muitiple calls aver the past few days from
various homebuyers, with regards to the NDCs and Pre-Possession Demands being issued by Supertech Limited,
The RP mentioned that this issue had already been trought to his notice and appropriate action is being taken't_o
address the same. Additionally, on 17" November 2022 the RP hzd sent an email to all the homebuyers wherein
they were encouraged not take possession of units which are in towers not having requisite statutory approvals in
place. Any such action fram homebuyer; would be at their own risk and ligbilities. ‘

The Authorized Representative sought clarity on whether possession of units could directly be granted during the
CIRP periad or was there a requivement $ar taking specific CoC approvel for the same. The RF clerified that haridln_g
aver possession of units which had already bieen sold prior to the ZIRP being initiated does not require CoCapproval
since the same is considered as twing in he ordinary course of business. However, as stated earlier possession
should rtot be handed over for urits Jocated in towers not having the requisite statutory approvals, The Authorized
Representative requested the RP to share the details of the units in which possession had been handed over during
the CIRP period. The RP agreed to share the details in the next CoC meeting,

hange in Uni rs provi inj 124 Pian

The Authorized Representative stated that one of the Homebuyers had physically visited the project site and had
observed that his unit number, as was provided in the sanctioned plan, has been aitered without his knowledge.
The RP assured that he would look into the specific case highlighted by the Authorized Representative and
accardingly provide an appropriate response to the concerned homebuyer. )

Given the urgency of the matter to be put to vote, the RP sought the views of the CoC members on the time they
would require for casting their vote. After the discussions and deliberations in the meeting, it was agreed that the
voting would be kept open till 5:00 PM on 30" November 2022. '

With no other matter pending for discussion, the RP conciuded the meeting with a vote of thanks te all present.

"

Hitesh Goel

Resolution Professional of Sypertech Limited — Project Eco Village Il

P Registration no. IBBHIPA-DO1/P-PO1405/2018 -2019/12224

AFA Certificate Number: AA1/12224/02/160223/103895 (Valid till 16 February 2023)

Registered Address: -

C4/1002 The Legend Apartments,
Sector 57, Gurgaon,

Haryana ,122011 .
E-mait; iphiteshgoel@gmail.com

Correspondence Address:
Syperiech Limited
21-25" Floor, E-Square, Plot No. 12,

Fage 7 of 9
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Sector - 96, Noida, Gautam Buddha Nagar.
Uttar Pradesh — 201303

E-mail: cirpsupertech@gmsil.com

{Supertech Limited is under Corporate insolvency Resolution Process as per the provisions of the Insolvency and
Bankruptcy Code, 2016. Its affairs, business and assets are being managed by tha interim Resalution Professional,
Mr. Hitesh Goel, appointed by the New Delhi Bench of Hon'ble National Company Law Tribunal vide order dated
25 March 2022 under the provisions of the Code)

Date: 26 November 2022

Place: Noida

* K%K
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Apgendix 1
List of Voting Matters

Supertech Limited ~ Project £co Village il

RESOLVED THAT approval of the members of the Committee of Creditors is hereby accorded to extend the
timelines for submission of resolution plans by the potential resolution applicants 1o 15" Detember 2022,

Page 9 of 9.
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Claim-Bridge Vecinciogies

Date: Woednesday 30th of November 2

This is to vertily that E-voting event forSupertech | 5th CoC Meeting Votin
Claim-Budge platiorm {r ' smber 2 000 PM Lo
ol Novembuer - 15 d platlorm.

Total Voters: | 4 :

Total Voted: : 4

Total voting per: - 100 %

Resolution Id:- nIAL87BqLIVHJUGS80

ITEM 1

RESOLVED THAT approval of the members of the Committee of Creditors is hereby accorded to
extend the timelines for submission of resolution plans by the potential resolution applicants to
~ 15th December 2022.

# YES NO _ ABSTAIN i
Total (%) 100 0 0
 Count 4 0 0

Mail Ts: e .|'i"'hr_in¢::'- PO 9N

Oftice Addyess:
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Claim Bridge Technologies
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Minutes of the Shith Mesting of t ittee of Creditors

b
Meeting Date & Time: Monday, 19 December 2022 from 03:00 PM to 4:30 PM 15T
Venue / Mode: Supertech Limited

25 Floor, E-Sguare, Plot No. €2,
Sector - 96, Noida, Gautar Suddha Nag»sr,
Uttar Pradesk — 201303

fng

Viz Audic f Video ZTenferenting

Name of the Corporate Debtor:  Superieth Limited -~ Project Eco Viliage it {“Project EV L) |
Members Present:

A. Resolution Professional s "Q‘P + M, Hitesh Goei

B. The Financial Creditors {“cbc Met‘::im:ﬁ", “Cot” . “Committee of C'rleditors"']:

1. IDBI Bank Limited {"1DBI"}
a)  Mr. Hari Kumdar Meena through video gonferencing

b} Mr. Sushil Kurnar through vides conferencing

2. Union Bank of india {“GBI"
a) Mr. Amit Kumar Sinha through viceo conferencing

b} Mr. Sanjay Manocha through video conferencing

3. Bank of Baroda {"BoB"}

a)  Mr. Arun Singh through video confarencing

4, Cregltors in Class 1.e., Homehuyers, represented through their Authorized Representative (“Authorized
Representative”, “AR"}

a} Mr. Sanjeet Kumar Sharma

€. Operational Creditors, with aggregate dues of at least 10% of the debt (“OC"): Greater Noida Industrial
Development Authority {“GNIDA")

1. Mr. Nem Singh through video conferencing
2. Mr. Devi Singh through video conferencing

3, Mr. Aaditya through video conferercing

Page 1 of 19
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D. Representatives from Deloitte India Insolvency Professionals LLP [“Deloitte IPE”} providing
support services to the Resolution Professional “RP Team”

1. Mr. Vishal Kashyap through video conferencing
2. Mr, Ankur Bhargava ;
3. Mr. Shreshth Jain

4. Mr. Roustam Sanyal

5. Mr, Amritam Anand

6. Ms. Ashna Bali

Other Attendees:

1. Legal Advisors to the RP {“RP Legal Advisors”) — Argus Partners
3. Ms, Kiran Sharma through video conferencing

b. Ms. Jannhvi Bhasin through video conferencing

2. Directors of the 3uspended Board ¢f the Corporate Debtor {"Direc_tors”} and Key Mana_gerial Personnei

[fn’KMPﬂ'} -
a. Mr. Mohit Arera through video conferancing
b. M. Brijesh Kumar Pandey, Designeted Chief Financial Qf:‘icer_.(CFO}

’
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Agenda 1: The Resolution Professiunal ["RP) to take the Chair

The Sixth Meeting of the Committee of Cragitors (“CoC*} of Project EV |l 'was called to order by the Chair, Mr..
Hitesh Goel, Resolution Professional, The B weicomed the CoC members and other participants to the Sixth -
Meeting of the Committee of Creditors conducted physically and through video and audio tonference. The &P )
acknowledged the presence of the representatives of the financial creditors attending the meeting, the operational

creditor, Legal Advisors to the RP, the representatives from Deloitte IPE and representatives of the Corporate,
Debtar, ’

Agenda 2: To take rolt call, determine requisite quorum and mode of participation

The RP established the meeting to be quorate, based on the attendance of all the financial creditors.

It was reiterated that the proceedings of the meeting were strictly confidential and all the CoC members and’
participants were reguested tp respect and maintain configentiality of all information relating to the Corporate
Debtor and / or the Corporate Insolvency Resolution Process {"CIRP”) of Project EV I, including without limitation, -
the matters discussed in the present Sixth meeting of the CoC. '

Agenda 3: To confirm the minutes of the Fourth CoC meeting held on 09 November 2022

The RP apprised the Cof that the 4™ CoC meeting minutes was shared with the CoC via email dated 11 November
2022. UBI had shared its comments with the RP on the minutes of the 4" CoC meeting on 19" November 2022,
turther, i0B! had also shared its comments on 25 November 2022. The RP had reviewed the comments syggested:

by UBI and IDB! and accordingly, the revised minutes would be shared along with the minutes of the &% Col
meeting. .

Agenda 4: To confirm the minutes of the Fifth CoC meeting held on 25 November 2022

The RP apprised the Col that the 5% CoC méeting minytes was shared with the CoC via email dated 26™ November
2022, However, no comments on the 5% CoC minutes, were received from any of the CoC members. 1DBI stated.
that they had some comments / suggestions an the 5% CeC minutes 2ny the same would be shared, post conclusion
of the 6" Lol meeting.

The RP agreed to review the comments / suggestions of IDBl and acrordingly, the agenda for adopting the revised
minuies would be taken up in the next ol mesting. '

Agenda 5: To take notz of the u;:izf.‘e:i 4zt af vhe creditors

The RP presented the status of caims fliad ¥y different radiiors of the Cerporate Cebtor and informed the CoC that
the updated list of creditcrs as ¢+ 13" Sesyrler 221 nas heen provided to the prospective resolution applicants,
through VDR. ) :

The summary tabie of claims, as on 13% Deczmber 2027, was yresented as below:
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List of Financial Creditors as on 15" December, 2622
I Tdatineie bt : L . K l.'".“.“
\'l‘i}ditur
el Bank
Union 8ank of indla |

Baﬂﬁ Of BB(OUB

4 | CTeonon " Class | 3408 | 16236728006 2373 B5U5EE7.922 . 9,937,902

| L@, Homebuvers 7,643,912,182 ! 63, 84% {

1,543,932,182 i 100.00%‘[

i
|.
;
b

Total : | 21,088,767,644. L 13,430417,360 1 9,937.9

herthan Fina__nci_al C_re;f':_t:_:i{; ason 15“ Oggp,mbg_ v ZQIZZ'-

P i Claims ¥ ameunt Cleimed’. | Amodnt Admitied | Amount Undes Arguunt not
pature of Clams ! | i

received | {I'J?‘} LAY . : Veritication {1NK) Adenitred [INR)

Operatlonal Credlwrs 14 : 3?95,122 343 : 3,528,013,765 . . : 357 10&530

TONI 14 i a,vss,uz,u: i 3529013763 . . o za? 1us,sso

The RP apprised the CoC that out of the 33 claims {belonging to Creditbrs_in Classi.e., Homebuyyers} which have not
been admitted, 10 claims are that of the claimants whose sub-lease deed Have been executed for their units and 23
claims are the cases where either the unit has been transferred to some other projects of Supertech Limited or has
been settted by Supertech Limited as per RERA orger. In 2 cases out of the 23 dlaims, no payments have been’
received from the homebuyyers.

further, the RP mentioned that as per the list of creditors dated 04 November 2022, an amount of “INR 18 crores
was under verification. Most of these tiaims have now been completely werifued As on 13 Decernber 2022, less
than NR 1 crore was under verification for rea} estate allottees.

Claim of GNIDA: The RP apprised the CoC that post the review order of Hon'ble Supreme Court dated November
7% 2022 passed in the matter ofBikram Chatter}i & Ors. V. Union of India and Ors. (Writ Petition [CIVIL} No. 940 of
2017}, the RP had reverified the claim submitted by GNIDA ang accordingly, had admitted an amount of ~iNR 352
crores (earlier ~ iNR 206 crores). The Interest / dejay penalty has been calcyllated as per the terms of the lease deed.

Specific clarifications sought / comments made by attendees of the CoC meet_ihg: :
Meeting . i R . RE{ RP Team / L:A.;;;'?l Ad\:‘}"sbr'ﬂ‘)trl_e.r"; resgonse

. Clarification f Comments

--mtv:;m_iees_ C . . ) } . . : T e .

GNIDA  We want to record the objection in respect of | RP: It is hereby tlarified that the clalm submitted by |-
the claim admission and wouid ke to submit | GNIDA had earller been verified in accordance with

that the claim submitted by GNIDA should be | the order of the Hon'ble Supreme Court wherein it

ladraitted as per the terms of the contract and | was laid down that all interest rates charged by

not as per the order of any court s the RP is | NOIDA / GNIDA shall be catculated 3t MCLR + 1%,
hot bestowed with adjudicating powers. However, given that the Hon'ble Supreme Court has

recently reversed its order and the claim submitted

by GNIDA was reverified in #ccordance with the

interest rates provided in the lease deed. An

amount of “INR 352 crores has now been admitted
against the claim submitted by GNIDA. The detailed-
excel working has already been sharad with GNIDA:
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for their objections / queries.

The CoC took note of the revised list of creditors updated as on 15* December 2022.

Agenda 6: To update the CoC on the CIR process

The RP and the RP team provided an update on the critical matters in relation to tha CIR process:

Update on Construction Status:

The RP apprised the CoC that in the 3% CoC meeting held on 14" September 2022, which was adjourned and
continued on 22" Septernber 2022, the R# had-presented the detailed projected construction expenses for the

months of Sentember, Cctober and Noveriber 2022, as was provided by the construction team of the Corporate
Debter.

Further, the detalled comparison between tentative work target and the actual work completed for the month of
September and October 2022, had been provided in the 47 CoC meeting held on 9™ November 2022,

The RP proceeded to present the comparison of the total budgeted construction activity vis-g-vis the actual target
achieved for the months of September, Qctohzr & November 2022 which was as below:

. T . © Al
;I_ Phase ! fEedn Descilpteon P i Lash Fluw
9 tocatian | L ) ] Sept, Oct & Nov'22
Balance work of Tile, Aluminlum, Eiectrical, plumbing, door o -
) . P .20 .15
fixing etc. will be finished.
Finishing Common area shatts aluminum work will be completd of 10
1 | Phase [ S flaors, 0.05 0.04
Basemert lift lobby civit work will be resumed.
MEP 2nd it will he handed pver. oo 0.04
) Balance work of Tile, Aluminium, Electrical, plumbing, door | . 01p 0.02
fixing ete. will e finished, S i
Finishing | Basement lift lobby, 01 water tank and machine room
balaneg civit wark will be completed. 0.05 .05
Stalrease railing upto 5 floors will be done. i
F3 - : - ~
015t lift of Fujitec will be installed/commissioned. o Ads | .18
Fire Work, plumbing work for water connection and ) 0.16 G: o1
MEP etecirical work can be resumed for finishing of units. ’ ’
Basement Surface hanging work will be completed 0.08 0.08
compietely. :
" Balance work of Tile, Alyminium, Elecirical, plumbing, door S anm 042
. Einishi fixing etc. will be finished, : i T
n 1, ol 5 -
sming Basement liftlobby finishing work, Terrace shafts covering ' .
Phase- 0.05 001
2 M will be resymed. : i
" | Baiance work of Tile, Aluminium, Electrical, plumbing, door 018 005
L fixing ete. will be fimished. . - -
8 Finishing e i - - e - -
Basernent {ift lobby finishing work a2nd 2nd lift cladding will 0.04 008
bie completed. ) e
Balance work of Tile, Aluminium, Electrical, plumking, door 015 0.08
. fixing ete. will be finished. . i o
Firushing — -
A2 Common area fire shaft balance work and terrace clvil waork 0.08 oo |
will be resymaed, ) N
MEP 02nd Lift will be handed aver. S0 0.03
3alance work of Tile, Aluminium, Electrical, plumbing, door 0.25 011
85 tomishi fixing ete, will be finished. o -
i L rmshing Alumirium /445 DOOR work of common area shalts will be 305 0.04
] | {fimisheg of 1D floors, T i
Page 5 of 18
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MEP (2rd lift installation wilk start. .14 2.04
" Balance work of Tile, Aluminium, Electrical, plurbing, door -
" , ; 0.45 0.21
Finishing frfcmg etc. w|FI be finished, _ —
B7 Alyminium work/MS DOOR of common area shafts will be 0.03 ’ 0.05-
finished of 10 oors. i ’
MEP 02nd Tt instaliation will starc. 0.14 Q.00
Balance work of The, Aluminium, Electrical, plumbing, door
0.45 0.33
Finlshin fixing etc. will be finished.
8 Aluminium work/M$ DODR of common area shaﬂs will be o0z 0'\02
Bg finished of 10 fioors. s i
MEp F!asementﬁurface hanging work wil! be completed 0.08 o8
Olnd lift |nstallatlon will start, 012
Balance work of Tile, Alumirlum, Electrical, plumbing, door .
N . ) - 0.10 0.06
fixing etc. will be finished.
Bala_nil:e Alumninum, tile and putty work in commaon area will 0.05 0.05
Finishing | be finished. _
U1 Dogr shutter of all units will be fixed, 0.01 0.00
cs Balance work of staircase floering and 01 lift cladding wilibe 0.02 0.01
done.
Fire Work, plumbing work for water connection and 0.16 0.02
electrical work will be resumed for finishing of ynits, i i
MEP Basement/Surface hanging work can be completed 0.08 0.02
completely.
Q1st lift of Fujitec will be Instailed}’commissioned, .16 0.08
T ~ -
Finishing Balance work of Tile, Aluminium, Electrical, plumbing, dgor £.30 818
o1 Fixing #tc. will be finishad.
MEP Comimon Area balance civil repairing, shafts Closing angd 0.05 0.65 1.
paint work will be done. .
£ . El -
Finishing Balance v:orx of Tie, Aluminiurn, Electrical, plumbing, door 0.42 0.24
@ fixing a=¢. 'wili ba finished.
. Mzp Commar Area talance el repalring, shafts closing and 2.08 a0 |
i paint work witl be done. h
: Balance work of Tilz, Aluminium, Elann:al plumnlng, door 0.43 6 03
| fizing etc. wiil be finished. ) -
| Finishing | Common Acgs babsnce g repairing, shafts aluminlim and
! paln worc sl ba dane Terrace Brick keba will ba .05 401
| completed.
b4 Fire Work. plumbing work for water zonnection ang .
AR, - ; 0.15 0.11
i electricz! worlcwik be resumed for finishing of units.
MEP Basemant/surfece hanging work will be completed 0.08 0.00
completely, .
32 nd lift installaten will start 0.14 a.00 |
E1 MEP | Ofstfift installation will start 0.14 0.07 |
Ph:re- 11 Structure Column, beam & Slab Casting 1.00 Q.00
” T " - . N
Misc Finishing M5 Platform will be Installed horizinatally in shafts for safety .08 0.04
purposes, .
MEP DG exhaust Installation wili be stARTED . " 0.40 0,02
Boundary wall work to be finished of particular “ctlon near P
0.10 a0l |
marketing office. ) . _
Trismix work will be resumed again C5-C8 driveway. . 0.05 0.00
External A N : -
- ) 15 grating to be instalied under $-§1& G2 for parking with
Development Flnishing | drain angle and drain caver. 0.08 0.05
Pump room ynder t-c6 and T-B12 WiLL RESUME. " G50 0.10-
Barricading work will be finished. 0.02 .00
Expanision joint treatment will start o.02 0.0
FOL'S Cement, steel, tiles, cp-chinaware, d.oor,. hardw.are_s etc .60 0.00
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While the budgeted cash flow was ~INR & troras, the actyal spend during the above-mentioned period was ~INR -
3 crores. Further, basis the confirmation recelved from the construction team of the corporate debtor, work of .
~INR 5 crore had been done at the project site, but the bills of “INR 1.8 crores had not been raised by the

contractors which mostly pertalned to the month of November 2022 and thys had not been included in the actua!
cash fiow presented above. '

The CoC took note of the construction statys.

Construction Plan - Deg'22, Jan'23 & Feb'23

The RP further presented the construction activity planned for the months of December'22, January'23 and.
February’23, which was as below: '

fawer |
Hlerp Uesuription

Balang.work of Tile, Aluminiuen, Electrical, plumng. door )
) fialng etc. wili be finished. _ 0.08 0'08_ 0'0_6 )
| Finishing | Common ares shafts aluminum work will be completed of 02 o
1 Phase+! C6 , “Rasement lif igbby civit work & Terrace shafts willbe 1Xe ] (.01 0.01
Compieted )
- PAJFA Systern ' ' L 0.02 | 0.03 0.02
2nd lifz will be handed over, 00z ] 003 | o0z
Balance work of Tile, Aluminium, Electrical, plumbing, door 0.08 0.10 ' 2.08
fixing etc. will be finished. . .
Finlshing 1" gacement lift loblyy, 01 water tank All civil Warks _
s sl . ooz | Q.02 0.02
F Stalrcase railing upto 5 floors will be done. .
Fire Work Wydrant System ] j ) 0,03 0.04 0,03
Plumbing Work {Terrace Ring Line, 5o and WASTE Line 607 009 | Q07
MEP PA/FA System S no2 ] o0z GO2
Etectiical Work {ftsing M.ain, Panet) 1 005 006 0.05
B:a!anr.e wor}t of T:'ne_. Alumlnium, Electrical, plumbing, door 0.06 0.08 006
' Finislin tixing eic, will be finithed. —
SHRE T Rasemipet ik fobby finishing work, Terrace shafts covering
; . Q.02 0.02 .02
; wl_ll Eg res_umed-. .
c? LEiecinca Work (Panali - .02 0.02 002 |
2nd LRt Instakiation ' -1 ais -
MEP : . - . !
PASFL System. . 0.02 0.02 0.02 -
Fire Wark Hydrans System L L o021 002 Q.02 -
Balance work of Tile, dluminium, Tlectrical, plumbing, daor .
. N ’ ' .06 .08 0.06
2 | Phase-li Finisatng L Angete wiltbe finished. _
! Sasement iift lobby finiching work, Terrace shafts Civil Works, .01 0.02 001
ca ¢ Fire Work “ydrem System. ' o) oozl ow
' | Mep PA/FA System poz ] 02| o002
Eiéctrical Work ot 5 flonrs ' _ 001} 001] 001
E!alance'wof_k of T e‘, Klyminiym, Electrica!, plymbing, door 0.05 0.06 0.05
tintshing fizlng etc. will h_e f_inishet_i. . ! o
Tetrace Shatt Covering 0.00 U.QD Q.00 i
a2 Fire Work Hydrant System . 002 0.02 _ 0.02
PASFA System ) 0.02 0.02 0.02
MEP -
Plymbing Line in B t a.01 G.01 Q.01
Electrical Work in Corridor of S Floors op1 | op; oat
Ba?am:e wor_k of T;lel, Aluminiym, Electrical, plumbing, door 0.06 0.08 0.06
86 Finishing fising ate. will be finished. . :
Aluminium/MS DOOR work of common area shafts will be )
\ aX17] .02 202
finished of 10 fioors. _
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02nd i instaitation wilk 5ary.

G.14
MEP PA/FA System 0021 002! 002
fire Hydrant System 002 0.02 002
Balance work of THe, Aluminium, Electrica!, plumbing, door o J o
fixing stc. will be finished. 0.10 0.13 010
Finlshing | Basement Lift Lobby, 2nd Lift Shafts Al Civil Works & Terrace
Shaft Cover, ' o0 0.02 Q.01
e? Balance aluminium work in common area shafts (.01 .01 0.01
Fire Hydrant System 0.02 0.2 0.02
MEP PA/FA System . 0.02 0.02 0.02
02ng b7t installation will start, - .18
Baiénce work u.f Tile, Aluminium, Electrical, plumbing, déor .
fixing etc, will be finished. 010 0.13 0.10
Finishing AR i
Sasement Lift Labby, 2rd LIft Shafts Al Civil Works & Terrate .01 002 0.0
Skuft Cover,
Ba!ance alurninium work in common area shaﬂs 0.01 0.01 0.01
&8 rire Hydrant System O’.QZ Q.02 1R 3
PA/EA System 002 | oO2| B.02
MEP e — - -
Plumbing Hanging iLine 0.0 0.03 002
02ng lifi Installation will start. - .15 -
. - ,
Batance work of Tile, Aluminium, Electrical, ptumbmg, door 0.04 0.05 0.04
fixing etc. will be finished.
Finlshing ::I;:fjlt{l:ll.;mmum, tile and putty work In common area wiil 0.0z o.02 0.02
ished, .
Balance work of staircase flooring and 01 Fft cladding will be 001 0.01 0.01
dane. :
coe e - — "
Firg Wark, plumbing work for water connection and 0.01 0.0 001
electrical work. 4
Basament/surface hanging work can be completed -
. 52 X -
MEP compietelv 0.02 0.9 00z .
PA;‘FA Sys:em [sRer] o 0.0z .
| atstist of Fujitec witl be instatled/commissioned. 0.14
1 Balance work of Tiie, Alyminium, Electrical, plumbing, daor . : E
| fixing #tc. will be finished. ) 0.03 012 0.09
Finishing Commgn Area balance civit repairing, shafis closing, and : q
paint work will be done. Balance work of Brick coha at 0.02 0.02 0.02 1
terrica, h
61 2nd Ut installation - g4 )| oo f
Fire Wark Hydrant System 0.02 0.02 0.02
MEP PA/EA Systern 0.0z 0.02 002"
Flectricai RISING mair and Panel 002 | 603 ] o002
P’umbmg D02 Q.02 0.02.
Balance work of Tiie, Aluminium, £'ectrical, plumbing, door . .
fixing etc. wil be finished. 009 | 0127 0.5
Finishing Comman Area balance civi repalms, shafts closing andg paint
work, Terrace Brick Coba, Water Tank Civll Wark.
Balance Staircase Railiing - - |
G2 Ind Lift Instaiiation - 0.14 ¢o1 1
Fire Wark Hydrant System 0.0z 0.02 0.02
MEP PASFA Systermn 0.02 Q.02 0.02
Electrical RISING main and Panet 002 | 003} 002
Plumbing 0.02 1 0.02 0.02
Balance wark of Tile, Aluminigm, Eectrical, piumbing, door .
fixing ete. will be finished, 0.8 0.10 o.08
Finishing Cammaon Ares balance civil repairing, shafts aiuminium and
el paint work wili be done.Terrace Brick koba will be .02 0.02 0.02
completed.
. " Fire Work, plumbing work for water connection and
MEY elecirical work, 0.08 022 0.09
Page 8aof 13
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Baseme_ntjsurfar.e hanging wark will be complated 0.02 0.02 0.02
o compiete!y -
o5 Finishing | Maching Room, Lift Pit & Lift Shaft Complete cmi Works_ .02 | Q02 0.02
MEP | istLift Shaﬁ Enstauanon will Start. - 914 |
. Tile, Aluminium, Putty Work, Fire Work. 6.05 0.06 0.05
Finishing T r——_ S -
Entrange lobby Electrical, False Ceiling and Paint Work 0'0_1 g.01 001
o FIrE Work of 05 Floors 002 | o002 o2
Plumbing iSqil and waste Pipe of 10 floors, Watar Supply Line a.08 01 0.08
MEP Upta Terrace & Tetrace Ring Line) ) ’ ’
Hasemant Hanglng Line Q.02 .03 .02
O1st lift instaflation will sta-t . 0.15 -
3| Phasedlit i Structure | Column, beam & Siab Casting ' | @24 o032| o4
MEF 3G exbaust installation wiil be started 012, 016, 012
Bounda:y wall work 1o be firushed of particular s2ction near 0.03 004 0.03
markeﬂﬂg cffice. .
External Trimix work wii be resumed. again 5-C8 drwewa',r 0.02 0.02 0.02
4 +3
Development e MS grating to tie installed under T-G1& G2 for parking with .
t Finishing d:in atgie and drain cover, 0:02 6.0z
i 2ymp oo wader T-CE and T-B12 ] .12 0.32
Bamcadlng work will be ﬂnshed Q1. 001
E‘xpansion joint !reatment v.riII starl. ) .02 .01
Ccrri nz, steei ifles, ¢p~ c!" |naware dawr, hzrdwares et; :

The CoC took note of the construction plan.

The RP apprised the CQC with an update on the cash flows of Prolect £co Village Il as on 30% November 2022
which has been provided below:

Artui in PR Crores

25 - A2l lumd?

oy’ 22

o _ : -
Contractors & Supcliars - - .41 010 - n.99 095 0.92 G568 |
Electricity j . T S 0.03 0.01 [T - 001 .
Salary - - - 0,13 0.11 .23 0317, 014 .02
hsurance - - - . - N Taoe - - -
CoC Expanses j - - . - L . 0.03 20 -
Tramfertouo - s - - S C.08 ogd | 005

T00% Collection ACDuRe

. - - - o 001 - 051 198
0% Construction Account : : : : 026t 232 sy ] 136 053
30% Oihor Expensts Account .24 9.29 008 2.09 o 1 159 163 1 "200 336
pall : =+ , =3 . e -
[ Escrow Actount 100 006 [ . 052 334 507 125 178 1 Of0 0.52
Corparate Atcount S g1y ] 0.4 0.15 0.12 0.0t 35"

o

9215 ] 002 0.00

The RP stated that there was ~INR 5.6 crores of tash, and it is expected in next 2-3 months that an amount of INR.
3-4 crores may come from the real estate allottees. Therefore, the budgeted expense of INR 10 crore for month
of December'22, January'23 and February’23 should ideally be met. Further, all the amount collected for project
EV-Il is deposited in the RERA designated accounts and the escrow account mostly shows the amount deposited.
by the prospective resolution applicants towards earnest money deposits made by them, The payment towards.
construction and other project related expenses are being made from the said RERA desngnated accounts. '
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The CoC took note of the update on cash flow.-

Undaie on the CIRP Cost

Strictly private and confidential

The RP apprised the COC about the CIRP ¢gst incurred/acerued during Ccrporate insoivency ‘Resolution Pror.ess _
from 10™ june 2022 to 30" November 2022, details of which are pra\uded below:

otal COsT incusee

Farat amount paid as

44.86

Totad Py

as af

Wionthly run

rate

Empioyees Salans 52.42 17,56 12.00
2 Rental Charges .40 1.51 0.89 Q.48
3 Electrigity 5.36 4.94 Q.42 1.00
4 Insurance 538 5.98 . -
s Construction Cost? 362.85 362.85 - 50.00
6 Administrative Charges 114 0.33 0.81 012
Sub-total (A} 43015 az0.48 1967 93.60
1 RP Faes | 2.01 5.50 3.50 2.34
2 IPE Fee 35.78 9.51 26.28 876
3 Legal Advisors to the RP? 15.41 . 15.41 . ERerd
4 Vaiuers 532 . 5.32 '
3 Transaction Review Auditor 3.88 . 3.89
Praj X -
6 raject anagerment o 228 0.02 0.97
Agency
7 Virtual Data Room .58 - {.98 0.16.
8 Col meating Cost 3.20 178 141 050
Authorised Representative '
3 d Rep 177 1.8 0.52 0.3
Cost
hl:] Claim Portal Cost 0.78 0.78 0.30
11 Pullic Announcements ; 3.8;1 1.25 2,60
sub-totat (B) ! 84.20 2251 61.69 16.39
Total {a+d) 524.35 442,99 B1.36" 109.99
Notes:
1. Aferementioned cests gre inclusive of GST component wherever agplicable ond is subject to change periodically
2. This includes saiovies of EV If employees only
3. Construction cost hos been taken on o cash bosis onily _ o
4, This cost olso includes the cost towards litigation expenses viz. fees for drafting of spplicotions and appeorance before vorious Jegal
Jorums
$. Monthly run rate has been estimoted on best effort basis, however the same sholl be finalized / settled on the busis of receipt of actual
invoices )
6. Cost of erstwhile !RE, KPMG Restructuring Services ond IRP amounting to INR 13,39, 164/~ is not @ part of CIRP cost 0s the same fs not
et rotified by the CoC. This might me subsequently opproved by the Col or paid by the applicont bank direcily In future
7. Aforementioned costs don’t include the Regylatory fees under Regulation 31A

The RP apprised the CoC that the prospective resolution applicants have been provided the said data on CIRP cost
along with the monthly run rate of costs to be incurred s¢ that they can consider the said information while
submitting thelr resolution plans. R? further mentioned that the cost incurred on the fee of Interim Reselution
Professional and the Insolvency Professional Entity (KPMG) for the IRP period had not been included in the CIRP
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cost as the both the fees were not ratified by the CoC ang hence, they do not farm part of the CIRP cost,

Furthermore, the construction cost has also been taken in the CIRF cost on the cash hasis as not all the bills have

been received from the contracters for the work done by them, thus the construction cost will be further updated :
once the bills are received from the contractors. :

Summary of discussion with CoC on the CIRP cost is as follows:

+ Union Bank of India requested the RP to again put the agenda of approving the fee of IRP and IPE
{"KPMG"} for voting. The RP reminded the CoC that while the agenda for ratification of fee of the {RP and
KPMG had been approved by the banks, the same was rejected by the class of creditors. The AR was
invited to express his view on the issue. The AR stated that it may be put to vote in the next CoC meeting
after the resolution plans are received so that the real estate allottees are more optimistic about the
outcome and the chances of ratification of fees of the IRP and IPE by the real estate allotiees might be
more likely. Accordingly, it'was concluded that in the next CoC meeting to be heid, the resolution for
approving the fee of the IRP and KPMG as Incurred during IRP period, would again be put to vote. '

«  UBI requested that if the same is rejected once again, the same please be put before NCLAT in the status
report. The RP spprised that for the non-EV Il Projects, an application had airzady been filed before the
Hon’bie NCLAT for approval of costs incurred during the IRP period. It was further clarified that costs,
specific to Project EV Ul cannat be put before the Hon'ble NCLAT for approval, and the same has to be
ratified by the CoC. UBI suggested that the agenda for ratification of fee of IRP and KPMG be put to vote
in the next CoC meeting. ’

Update on Subvention Scheme

The RP updated the CoC on the gueries of Subvention Scheme buyers. The RP stated that' he has sought the .
opinion of the RP Legal Counsel, on the following two queries:

+  “Pre-EMI amount kas been consideréd as interest omount (Time Value Component), for admission of the
claim. Ssme has been compared with the 8% amount as per the IBCand wherever the Pre-EMi amount due
from Supertech was lower, the higher rate of 85 has been cansidered and wherever PRE-EM) amount was
higher, same has been considered in lieu of 8% interest, There arg certain Homebuyers who have requested
us to consider the Pre-EMI amount paid by the ollptee as part of Principol Amount, thus we request you to
share your legal opinion clarifving whether the Pre-EMI amount pgid by the Allottee can be considered s
principal component of claim omount or not? ’

< In terms of Moratorium Imposed under Section 14 of the code, the payment of Pre-EMI omount due has
been stopped post the 1CD Le., 25% Karch 2022. A iegol apinfon is requested on poyment of the said Pre-
Emi amount under subvention scheme during the CIR period”. '

The RP apprised the CoC that aithough a forimal written Gpinion from the RP Legal Counsel was still awaited, but
basis discussions with them it was understood that pre-EMI arount is to be considered as an interest component.
which was to be paid by the Corporate Debtor in lieu of the finance provided by the real estate allottees unger
the said scheme for their unitin Project EV Ii. Thus, due to the applicability of moratorium operating under Section®
14 of the 1BC, 2016, the payment of the EM! amount during the CIRP period cannot be made as the dues under_‘:_ '
subvention scheme are part of financial debt of real estate allottees. T_He RP thereafter requested the legal- '
counsel tp confirm their primary Gainion on the subvention and the répresentative of Argus Partners who was

present via video conferencing affirmed that fram the available tripartite agreements, it can be stated that the -
arrangement between the parties to the agresment was such, that the amoynt paid towards the EM! by
homebuyers on failure of the Corporate Debtor 1o pay the same to the banks, will be attributable towards the

interest payment. The detailed written apinion to this affect would be provided to the RP. ;
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RP further apprised the CoC that the prospective resolution applicants have been provided the relevant
information regarding the subvention scheme and rental schems including the details of the aliottees who have
bought their units under the said scheme aiong with the details of claims filed by the allotiees and treatment of
the same for dues prior to the insolvency commencement date i.e., 25" March 2022, will be provided by the ’
prospective resolution applicant in the resolution plan. As far as the continuity of scheme, post submission of .
resolution plan is concerned, it will again be determined by the praspec:t_ive resclution applicant that whether.
they would continue making the payments under the subvention and rental scheme till the time of possession

or not,

CoC took note of the update on subvention scheme,

Undate on Rental Scheme.

The RP apprised the CoC that in the 4 CoC meeting heid on 09 November 2022, the RP had mentigned that a. .
tegal opinion had been sought on whether rental payments made to homebuyers are tonsidered as a financial
payment or an operatipnal payment. The RP Legal Counsel, i.e., Argus Partners, have ana’isfzed the facts angl -
circumstances of the case basis the judicial precedents available in this regard including the different views of - '
the benches of the Hon'ble NCLT and the Hon'ble NCLAT. Accordingly, the RP Legal Counsel, has apined thatthe: .
rental dues may be gualified as a “financial debt” as per the underlying arrangement between the Lorporate
Debtor and the allottees who have opted for the ‘No Rent Scheme’. Considering the classification of such
payments as “financial debt”, the RP i3 of the opinion that the same would be sffected by the application of -

moratorium under section 14 of the code angd therefore cannot be paid during the CIRP peripd. However, the

prospective resglution applicants are free to provide an appropriste treatment of such dues, in their resoiution

nlans.
CoC took note of the update on the Rentai Scheme,
specific clarifications sought / comments made by attendees of the CoC meeting:

Meeting
Atténdees-

Clarification / Comments

period, how many allottees were offered | towers during the CIRP period. Further the
nossession? possession has only been given in those towers
where valid occupancy certificate was available.

RP / R Team / Leyal Advisor /Other’s sesponse §

AR As per the construcion done during CIRP | RP: Possession has been given in53 units across 14 |

AR As per the construction done quring CIRP | RP: The comparison table of budgeted and actual
period, units of how many aliottees have | cashflow provides the amount of work done.
been compieted? specific items of construction have been provided

in the table. Further, it is to be clarified that it is
difficilt zo put all the amount collected from.an
allottee on a particular unit because there are
works done in a tower, which are not specific to
the unit to be constructed. These may include lift
work, common area, fire work; . etc. Thus, the
construgtion plan is prepared iha manner which
cavers all the aspects of construction.

AR Have any payments of pre-EMI been made | RP: No payments have been made during the CIRP
for subvention buyers or the buyers under period towards Pre-Emi expenses of the aligttees.
the Rentat Scheme during the CIRP period? Ng payment is being reflected towards Pre-Emi or
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rental expense from the accounts of Project EV (1.
I have not signed and approved any such payment
during CIRP period, '

AR Homebuyers are complaining that they are RP: | have made certain changes in refation to the
still recelving calls from Supertech that If demands being ralsed after thoroughly checking
they pay their dues as per pre-possession the demand letters. Firstly, thé terminology has
demands raised, the NDC will be done, and been changed from “pre-possession” dues: to
units will be handed over to them, "statement of balance dues”. Further, we have
also verified the demands raised by corporate
debtor and have found the demands 1o be as per
the builder buyer agreement and from now
onwards any demands which are to be issued
durinig CIRP period through the statement of |
balance dues, will carry with itself a note-
explaining the individuali components of the
demand as per the builder buyer agreement.

Further the purpase of demands that are being |
raised is to use the funds towargs the construction
of the project and possession ‘will be subject to |
receipt of - occupancy certificate and other
necessary regulatory approvals required for
offering vali¢ possession. it has already been
recorded in ‘the previous minutes of the CoC
meetings, that payments toWé_rds any demandg
raised through the statement of balance dues is
voluntary and no adverse action such as
cancellation of unit will be done in case the
psyment of the dues are not made during CIRP
period.

Agenda 7: To consider the appointment of a Firm for conducting the Commercial Assessment of the need of interim
financing for Project EV-i '

In the 3 CoC Meeting, the RP had presented the propasal for ralsing interim financing from Varde India Investment,
Adwiser Private Limited and Polwell Real Estates Private Limited, before the CoC. The CoC had requested the RP {0
provide a detailed working of the amount due from the varlous hemebuyers (finked to the construction milestone
achieved) 2long with the timelinz of the same. This data would provide an'idea of the approximate shortfall in the
amount required for construction. The RP had clarified that figures of the balance cost to compiete, as estimated -
by the management of Supertech Limited, and receivables from sold and unsald inventory, bad already been Sharé_d-
with the CoC, in the 1* meeting. CoC had advised the RP that any such data furnished by erstwhile promoters of
the Company should be verified and owned by the RP, before putting up to the CoC. The RP had stated that he
would require to appoint an agency to conduct an independent commercial assessment of Project EV 15,

Accordingly, the RP has invited guotations from: various firms like EY, Baker Tilly, PwC, A&M and GT. The following
proposals have been received with regards to the same:
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S, Wame of TRA - :IFi_"t_‘._‘;.“NP.\) : Re: marks

1 Alvarez & Marsal 22,00,000/- Fee exciudes 35T, Out of Pocket £xpenses {OPE] shall beat actuals

Fee excluges GST. Qut of Pocket Expenses {OPE) shall be at actuals or

2 Baker Till 24,75, -
awer ey 5000/ 15% of the fees, whichever is lower

The CoC was requested to deliberate on the same,

The AR stated that he had no commants on this particylar agenda item. The RP highlighted that he was in receiptof
multiple mails from various homebuyers, wherein the issue with regards to interim funding had been raised.
Therefore, it would be beneficial to have a detailed discyssion on the agenda, whicth would alse enabie the real
estate allottees to have a dlarity on the way forward with respect to interim funding, The RP invited the ather
financlal creditors to share their views on the matter.

IDB! mentioned that the agenda item may be discussed after the status of Resoiution plan submission. Ul enquired
on whether the scope of work for commercial assessment included the additional responsibility of Inviting ather
potential investars whe might be willing ta provide interim funding to Project €V il The RP clarified that the scope
of work included only the commercial assessment of Project EV |l and this exercise would help the CoC analyze how
the interim funding would help in the compietion of construction of Project EV Il The detailed scope of work had
already been shared with the CoC along with the minutes of the 3™ meeting.

Specific clanfcatluns sought / comments made by attendees of the CoC meeting:

Meu.tlng R RE [ RP Team [ Legal Advisor /Othu s réspuonse
- Claritication § Commenis
Attendeus

UBI Mow long would it take for the agency to | RP: The entire exercise would take approximately
compete the commercial assessment of Project | 30-45 days for completion. '
EV II?

As on date, the RP is not in receipt of any | RP; Asrightly mentioned, the CIR process of Project
Fesolution plans from the PRAs. Jn such a | EVIiis atan advanced stage wherein the resolution
scenario, assuming that no resglution plans are | plans are awalted. The PRAs are in the process of
received in Project EV I, wouid this exercise be | conducting due diligence and are Jikely to submit |
heneficial for the CoC members? Alternatively, | their resoiution plans. However, the exercise of
n case the resolution plans are received on the | commercial assessment would be beneficial in a
lextended due date, ralsing interim funding at | scenario wherein no resalution plans are received
such an advanced stage of the CIR process | from the PRAs and the CoC, in its commercial
would significantly, impact the cominercials of | wisdom, decides to continue with tha construction
the resolution plans submitted by the PRAs and | activities and generate cash flows from the project,
Imight therefore not be acceptable to the PRAs. | which in turn coyld be utilized for settling the duas
of the various financial creditors.

i The alternate view of looking at the same is that
utilization of the interim funding towards the
| construction activities of Project. EV , during the
CIRP period, would reduce the future construction
Hablities of the PRA and accordingly, the net}
impact to the FRA would be negligible. It is also |-
pertinent to note that while thé CoC may approve’
the interim funding term sheet for a considarable |.
sum of money, the PRA would effectively be liable
oaly for the amount of interim funding thai has

Page 14 0f 1%
A -

TRUE COpy



Strigtly private and confidentizh

actually been utilized during the CIRP period.

Given that the agenda item would have an impact on the resoiution plans to be submitted by the PRAs, UBI '
requested the RP to take up the agends item after discussion on the agenda for extension of deadline for-
submission of resolution plans by the PRAs,

The RP agreed to the suggestion of UBI and accordingly, the next agenda item was taken yp for discussion. -
Agenda 8: To consider, discuss, and approve the extension of deadiine for submission of resolution.plan, asper request{s_}'
recefved from all the PRA{s) '
The timeline for submission of the reselution plans as per the RFRP dated 25% October 2022, was 24™ November

2022. Basis the requests received from the PRAs, the CoC, in the 5t CoC meeting held on 25" November 2022,
decided to extend the last date for.submission of resolution plans to 15* December 2022.

The RP was now in receipt of emalls from the foliowing two PRAS, seeking extension of the timeline for submission
of the resolution plan. The factual detsiis are as follows: :

Hamg of PRA’ S L R .| Date of Requast Extension Sought

! b L
Khyati Realtors Private Limited i e 30 DECOMDE 2022 L AweCKS ok
l |
Suruchi Foods Private Limited, in consortium with UiV Stressed Assets n : i
10da
Management Private Limited | 147 December 2022 10days

The RP also placed before the CoC, 3 tentative umeline of the CIR process, considering an extension of 3 wéeks__
being granted by the CoC to ail the PRAs for submitting their resolution plans. The same was presented as below:’

Timaline
R

2 i Revised Form G: Invitation of Expression of Interest {Eal} : 30-5ept-22

20-Oct-22

0A-Noy-22

WA

Revised last date of recelving the resolution plan {considering o 3-week
extension Is gronted) '

65_-Jan-23
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*The NCLAT order dated 10th June 2022 states that “With regard to the Eco V.‘Hage H Project, the IRP shalf proceed with the:_'

compietion of the project, ..., however no Resolution Plan be put for vating without the leave of the Court”. Accordingly, the
actual timefines may vary, '

The RP stated that basis his discussion with both the above-mentioned PRAs, namely Khyati Realtors Private.
Limited and Consortium of Suruchi Foods Private Limited & UV Stressed Assets Managemenf Private Limitad, it
was understood that they were keen on submitting a reselution pian and required some additional time 1o finalize
their resolution plans, However, the other two PRAS, namely RKG Fund | ang Great Value Projects India Lirmited,

neither submitted their resolution plans nor requested for an extension in the timeline for submission of resolution '
plans. ' :

in the overall interest of the process and taking into consideration the ultimate objective of value maximization of
the assets of the Corporate Debtor, the RP suggested that a final extension of 3 weeks be grahted by the Co(: This
would ensure that at least two resolution plans are received, thereby enabling the CoC to have a greater ie\}er_age
in negotiating the terms of the resalution plans with the PRAs. o

The sumimary of the discussion and deliberation by the CoC members is provided below:

«  UB! was of the view that since the Consortium of Suruchi Focds Private Uimited & UV Stressed Assets
Management Private Limited had sought an extension of 10 days, the last date for submission af resalytion
plans should be kept as 23 Decsmber 2022, In case no resalution plans are received by 23" Decefnber
2022, the CoC may reconvene after 239 December 2022 to decide on whether a further extension is '
required to be provided. Further, since the next datg of hearing before the Hon’bie NCLAT, for the non-EV
{1 projects was 05" lanuary 2623 and the status report for the same is directed to be filed before 02
January 2023, the RP may invite the resolution plans on D1% janyary 2023 and the eyeént of receipt / non-
receipt of resalution plans may be updated in the status report to he submitted on 02" sanuary 2023 and
appropriate directions may be sought from the Hon'ble NCLAT. ’

* IDBI agreed with the views of UBL.

» The RP suggested that sincé Khyati Realtors Private Limited had sought an extension of 4 weeks, it woyld
be prudent to provide an extension of at jeast 3 weeks. This would increase the chances of recelpt of more
than one resolution plan and would provide the CoC with an gppartunity to negotiate on the terms of the
resolution pians. On the issue of statys veport of nan-EV 1| projects highlighted by UBI, the RP opined that
since the matter listed on 09% January 2023 was related to non-EV 1l projects, it had ne direct bearing on
the proceedings of Project EV Il. The RP could always provide a separate statys rep_'crt with regards to
Project EV I{. It may also be noted that given that there are new-year holidays in various organizations, it
would be unfikely for the PRAS to submit their resolution plans'on 01 January 2023. h

v BoB agreed with the views of the RP and suggested that a 3-week extension be granted by the CoC.
! .
¢ The AR was of the view that consigering that this would be the finai extension being provided by the Co€, .
it would be advisable to provide the maximum extension as was permissible under the existing timelines,
Further, the CoC dig not have the option to re-run the entire process and invite fresh £cls at this stage.
Therefore, an extension of 3 weeks would be reasonable for the PRAs to sybmit their resolution plans.

s There was a general consensus among the CoC members that this would be the fast extension in the
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timeline for submission of resoluytion pians, to be provided by the Col,

After detailed deliberations, it was decided that the last date for submission of resciution plans would be ‘extended
till 93" January 2023. Accordingly, the RP was reguested to put the agenda o e-voting.

Thereafter, the AR highlighted that he was in receipt of an email from Supertech £coVillage Il Owners Society,

wherein certain gqueries had been raised. The summary of the response prowded by the RP to-the queries, was as
below:

»  Whether the PRAs were capable enough to analyze the status of Project £V Il and whether they woyld -
be able to make a successful resolution: The RP stated that he would not wish to comment on the capability
of the PRAs and that all the CoC membars, including the real estate aliottees, would have an oppartunity
to review thf plans submitted by the PRAs.

| .

*  Whether Subertech was causing any hindrance in providing data to the PRAs and whether the queries of
the PRAs were being resolved in a timely manner: The RP mentioned that all requisite data with respect. '
to Project EV 11, including data with regards to the amount received fram homebuyers, claims admitted,
ete. had already been uploaded on the Virtual Data Room (“VDR") and the access to the same has been
provided to all the PRAs, Further, all queries raised by the PRAs have been promptlx} replied to by the RP
team and there were no queries which were pending response from the RP's end. it is also pertinent_td
note that none of the PRAs have soyght extension due to unavailability / delay in providing of data, '

«  Whether all the PRAs have conducted the site visit of Project EV Il and details on the technical strength
of the teams working on the resoiution plans: The RP ¢larified that the PRAs had conductes the site visit,
Further, the details on the technical strength of the PRAs cauld be assessed by the CoC, on receipt of the
resofution plans. It may also be noted that ail the four PRAs had satisfied the criterig provided .in the
Expression of Interast {“Eol”}. ' '

s Update on the Transaction Review Audit: The RP informed the Co€ that the lead partner of | Mandal & Co
(Transaction Review Auditor], Mr. Mukku! Aggarwal, has been suffering from dengue and therefore has
been indisposed for the past 15-20 days. As a result, there has been some delay in the audit activity.
However, basis the discussion of the RP with the Transaction Review Auditor, it was understood that they
would be submitting the draft repart by the end of December 2022. In a situation where the report is not
received by the end of December 2022, the RP wouid discuss the next course of action with the CoC in the
next meeting, tentatively scheduled to heid on 04* January 2023.

Agenda 7: To consider the appointment of a Firm for conducting the Commercial Assessment of the need of interim
finandng for Project EV-1i

Since the agenda with regard to extension in the timeline for submission of resolution plans had been discussed in detaif, the_
RP reguasted the CoC to deliberate and discuss on the way forward with respect to conducting the exercise of commercial
assessment. )

UBI mentioned that they wers inclined to give a shorter extensian in the deadiine for submission of resalution plans, since it
would provide them a clarity on whether any resalution plans would be received in Project EVIIL Accordingly, an informed _
decision on the need to conduct the commergial assessment, could be taken.

However, since a consensus had alresdy been achieved with regards to extension till Q3 January 2023, the RP suggested that
the agenda to consider the appointment of a Firm for condutting the Commercial Assessment, could bg taken up in the next
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CoC meeting, tentatively scheduled to held on 04 january 2023,

Further, UBI requested the RP 1o renegatiate the fee quoted by both Alvarez & Marsal and Baker Tilly. For the
purpose of transparency, the RP informed the CoC thet Alvarez & Marsal is also conducting the commercial
assessment of non-EV I} Projects. UBI enquired on the fee being charged by Alvarez & Marsal for carrying oyt the .
commercial assessment of non-EV i Projects. Since UBI was also one of the lenders in the non-EV Il Projects, th_é'.
RP requested UBI to refer to the guotation of Alvarez & Marsal whith had already been shared with the lenders of
non-EV il Projects. iDB1 advised the RP to disclose the faes being charged by Alvarez & Marsal for carrying out the
commercial assessment of non-EV 1l Projects for the knowledge of other Cof members so as to compare the same.
with the fees quoted for Ev-II. IDBI also advised that since there is no CoC for non EV-! project and Corporate
Debtor is same, there should not be any legal hassle. RP requested his legal counsel 10 advise on the sharing the
fees charged by Alvarez & Marsal for non-EV I Projects with CoC of EV-II. Legal Counsel of RP sybmitted that they
will check on the issue and update the CoC in the next meeting.

Any other matter for discussion

Given the urgency of the matter to be put to vote, the RP sought the views of the CoC membt_érs on the timeé they
waould require for casting their vote. After the discussions and deliberations in the meeting, it was agreed that the -
voting would be kept open till 27*" December 2022,

With no other matter pending for discussion, the RP concluded the meeting with a vote of thanks to ali present.

" .ﬂ""’-— -
Hitesh Goel
Resolution Professional of Supertech Limited - Project Eco Village Il
IP Registration no. iBBI/IPA-001/1P-P01405/2018 -2015/12224
AFA Certificate Number: AA1/12224/02/160223/103895 (Valid tili 16 February 2023)

Registered Address: -

€4/1002 The Legend Apartments,
Sector 57, Gurgaon,

Haryana 122011

E-mall: iphiteshgoel@gmail.com

Correspondence Address: ;
Supertech Limited s
2125 Floor, E-Square, Plot No. £2,
Sector - 86, Noida, Gautam Budcdha Nagar,
Uttar Pradesh - 201303

E-mail: cirpsupertech il.com

{Supertech Limited is under Carporate insoivency Resolution Progess as per the provisions of the insolvercy and
Bankruptey Code, 2016, its affairs, business and assets are being managed by the Interim Resodlution Professional,
Mr. Hitesh Goel, appointed by the New Delhi Bench of Hon'ble National Company Law Tribuna! vide order dated -
25 Margh 2022 under the provisions of the Code) :

Date: 21 December 2022

Place: Noide

F'TT
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Appendix i
List of Voting Matters

Supertech Limited - Project Eco village Il
1. RESOLVED THAT approval of the members of the Committee of Creditors is hereby accorded to provide a fina

extension in the timelines for submission of resclution plans by the potential resolution applicants to 03"
January 2023,
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Claim-Bridge Technologies

Date: Tuesday 27h of Decanbrr

Total Voters: 4

Total Voted: ' 4 e . : |

Total voting per: 100 %

Resolution Id:- YAVHksBCkCMzQ7b800

Item No 1

R AT R A

1. RESOLVED THAT approval of the members of the Committee of Creditors is hereby
accorded to provide a final extension in the timelines for submission of resolution plans by
the potential resolution applicants to 03rd January 2023. ‘

FE T ——

 Total (%) 100 0 0 -

f; Count 4 . 0. 0

R B TR
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Minutes of t_he Seug_nth Ma_&}ting of the Committee of Creditors

Meeting Date & Time: e aday, 04 Fanudry 20248 oo 02030 PRA to 4200 PR 151

Adlourned and continued on:

Monday, 09 janyary 2023 from 02:00 PM to 4:00 PV IST

Venue / Mode: Via Audio / Video Conferencing

Name of the Corporate Debtor;  Supertech Limited - Project Eco Village I {*Project EV 11"}

Members Present:

A. Resolution Professional [YRP"}: Mr. Hitesh Goel
B. The Financial Creditors (“CoC Members”, “CaC”, “Committee of Creditors”):
1. IDBI Bank Limited {%DBI"}
a)  Mr. Harl Kuymar Megna
B}  Mr. Sushil Kumar
2. Union Bank of India {"UBI"}
al  Mr. Amit Kumar Sinha
3. Bankof Baroda ("BoB")
a)  Mr. Arun Singh
b} Mr. Aksh Vardhan
4, Creditors in Class i.e., Homebuyers, represented through their Authorized Representative {“Autharized
Representative”, “AR"} : '
a) Mr. Sanjeet Kumar Sharma
<. Qperational Creditors, with aggregate dues of at least 10% of the debt {“OC"}: Greater Nvida Industrial
Development Authority (“"GNIDA”)
1. Mr. Nem Singh
2. Mr. DeviSingh
3. Mr. Manish Srivastav
4, Mr. Aaditya
D. Representatives from Deloitte india insolvency Professionals LLP {“Deloitte IPE"} prowdmg
support services ta the Resolution Professtonal {"RP Team”}
1. Mr Vishal Kashyap
2. Mr. Ankur Bhargava
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3. Mir, Shreshth Jsin
4. Mr. Roustam Sanyal
S, Mzi. Amritam Anand

6. Ms. Ashna Bali

Qther Attendees:

1. Legal Advisors to the RP {"RP Legal Advisors”) — Argus Partners
2. Mr. Somdutta Bhattachayyya

b, Ms, Kiran Sharma

{"KMP"), and Promoters
a. Mr. Mohit Arara

Soo

Strictly private and confidential

Directors of the Suspended Board of the Corpgrate Debtor ("Dire.qtors"}. Key Manageriat Persgnnei
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Agenda 1: The Resolution Professional (“RP”) to take the Chair

The Seventh Meeting of the Committee of Creditors ("CoC") of Project EV Il was called to crder by the Chair, Mr.
Hitesh Goel, Resolution Professional, The RP welcomed the CoC members and other particigants to the Seventh
Meeting of the Committee of Crediters conducted through video and aydio conference, The RP acknowledged the
presence of the representatives of the financial creditors attending the meeting, the operational creditor, Legal
Advisors to the RP, the representatives from Deloitte IPE and the Director of the suspended board of the Corporata
Debtor.

Agenda 2: To take roll call, determine requisite quorum and mode of participation

The AP established the meeting to be guorate, based on the attendande of all the financlal creditors.

It was reiterated that the proceedings of the meeting were strictly confidential and all the CoC members and
participants were requested to respect and maintain configentiality of all information refating to the Corporate
Debtor and / or the Corporate Insalvency Resolution Process (“CIRP”) of Project EV I, mcludmg without Iimitatlon,
the matters discussed in the present Seventh meeting of the CoC. :

Agenda 3: To confirm the minutes of the Fifth CoC meeting held on 25* November 2022

The RP apprised the CoC that the 5% CoC meeting minutes was shared with the CoC via email dated 26% November

2022. 1DBI had shared their comments on the minutes of the 5 CeC meeting, on 31* Decermber 2022. The RP hag
reviewed the comments suggested by 1DBI and alf the changes had been accepted. The revised minutes would be

shared along with the minutgs of the 7* CoC meeting.

Accordingiy, the CoC unanimously adepted the said minutes and the same was taken on record.

Agenda 4: To confirm the minutes of the Sixth CoC meeting hald on 1™ December 2022

The RP apprised the CoC that the 6% CoC meeting minutes was shared with the CoC via email dated 21* December
20322, 108! had shared their comments on the minutes of the 6% CoC meeting, on 02™ January 2923, The RP had
reviewed the commaents suggested by 108! and all the changes had been accepted The revnsed minutes would be-
shared along with the minutes of the 7% CoC meeting.

Accordingly, the CoC unanimously adopted the said minutes and the same was taken on record.

Agenda 5: To take note of the list of the creditors

The RP presenated the status of claims filed by different creditors of the Corpdrate Debtor and informed the CoC
that the list of creditors as on 21* December 2022 was also provided to the prospective resolution app!icants
through VDR,

The summary table of ciaims was presented as beiow:
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List of Fi_nan_cial (‘;reditgrs

| Amaunt under |
woribication
LR

’ 'Jutmp

AILEInt
1 h e
foReceved 3o Claineed (INR)-

Sr Nanw: of the Ciaim

Clairms | nmmml

wiascdition Adinitted l I‘ulmnin_d [nm,‘

drmiitted fR)

| 1 el sank 1 |zauseopal 1 3 2,217540,728

[ Union Eank ofindia | 1 1,934,020,452 ¢ 1 | 1,934,020,452 L

| 3 [BankotBarods | 1 | 70zgesez | 1 | 7ozgess2 . - g_

i Creditors i (lasy . i

E 4 J.¢, Homebyyers 3406 | 15,232,727,984 3574 " 8,563,018, 362 728,395 %
LT T Tavemasrea lw? 553000 rasaes | wsmzz&

List of Creditors other than Finangclal Creditors

Aamount Clasmed | Arnguni Adortied Ameunt Uader

Nature of Claitns m._m- (4R L Veilcation (10t} |
i Operational Creditors | 14 ! 3,796, 112 343 3529,013,763 ! - ! 267,108,580 |
Totel i 14 z 3 ?96 122.343 3,528,013,763 ; - i WBA8H80 ¢

RP apprised the CaC that out of the 32 ciaims which have not been admitted for the Creditors in Class, 10 ¢laims
are that of claimant whose sub-lease deed hzve been executed for their units and 22 claims are tases where either
the unit has been transferred to some othar projects of Supertach Limited or has been settled by Supertech as per
RERA order. In 2 cases out of the 22 claims, no payments have been received from the homebuyer.

On claim of GNIDA, the RP apprised the Col that the Mon'ble Supreme Court, vide its erder dated 7™ November

2022, in the matter of Bikram Chatterjee V. Union india, had directed the Noida and Greater Noida Authorities to

calcutate the amount due in respect of builders, other than Amrapali Group of Companies, after taking into

consideration the effect of the order dated ™ june 2020, passed by the State Government.of Uttar Pradesh.

Further, referring to the order of dated 9% June 2020, the RP apprised the CoC that the said order directed the

Authority to consider an interest rate at MCLR+1% and a delay penaity of an additional 3% for calcylation of its

dues, In this respect, a circular dated 23 November 2022, was passed by GNIDA, as per which the rate of interest.
from 1% July 2020 onwards should be calculated at the rate of 8.50% per annum, while the penal interest should

be calculated at the rate of 11.50% per annuim.

The RP had shared the copy of all the above stated orders / circulars with GNIDA, requesting {hem to re-calcutate
their claim amount. GNIDA affirmed that they would formally revert on the email sent by the RP,

The Cof took note of the craditor list,

]
Agenda 6: To ypdate the CoC on the CIR process

The RP and the RP team provided an update on Construction Status and Cashflow:
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{INR in crares)
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o S Locaticn . . ) Budaercd Betualy Budpeted
Balance work of Tile, Alyminum, Electrical, ’ ST .
plumbing, door fixing etc. will be finished. 0.6 0.06 6.08 0.06
Finishing Commagn area shafts aluminum work will be
Fhase- complet&d F)f q-2 0.0 - 0.01 —- .01
i 1 ju Basement Jift Igbby civil work & Terrace shafts . . R
wlll e Complated, .
- PA/FA System 0.02 0.01 ops | 5.02
2nd fift will be handed over. 0.02 00 0.03 o0
Balan#e wo}k of Tile, Aluminum, Electrical, 0.08 001 . .0_10. . . . 0.08
plumbing, door fixing etc. will be finished. ) )
Finishing | Basement [ift lobby, 01 water tank All civil
Works : 0.02 0.02 0.02
Stalrcase railing up to 5 floors will be done. ' :
Fa Fire Work Hydrant System 0.03 oo4 | 0.03 -
Plumblng Work {Terrace Ring Line, Soil and : ) )
mep L WASTE Une) 0.07 : 0.09 007
PAJFA System Q.02 0.02 .02
Eléct:icall Work {Rising Main, Panel} 0.05 - Q.06 0.05
Balance work of Tile, Aluminum, Electrical, 0.06 0.0 0 08 ) 0.06
Finishin plumblng, door fixing etc. will be finished, i e ’ "
& Basement 1ift lobb'v ﬁnishihg woril(, Terrace o0 " 0.02 0.02
shafts covering wili be resumed, ) ) '
c7? Electrical Work {Panel) 0.02 6.02 B
gp L2009 ft instaltation 0.15 E -
PAJFA System 0.02 002 0.02
Fire Work Hydrant System ) 0.02 0.0z 003
Ralance work of Tile, Alumirum, Electrical, 0.06 0,03 0.08 0.06
L p!umhinﬁ_, door fixing etc. will be finished.
Finishing a O -
asement fift loaby finishing work, Terrace C
L . .02 - .01
- shafis Civil Works. 001 0Q . 0 ;
, | Phase- ' Fire Work Fvdrant System, 0.0z 0.02 0.92 C oo
“ MEP | PA/FA Sustem 0.02 0,02 so2 | - ow
Electricz; Wark of & floors ) 0.01 K 0.01 0.1
3alance work of THe, Auminum, Electrical . e
' 't * . .05 .06 - .05
plumbing, door fixing etc. will be finished. 0.05 0.0 0 0
Finisning | Comman area fire shaft bzlance work and o.02 0.03 0.02
terrace givil work will be resumed, .
A2 Terrace Shaft Lovering 0.00 . O‘QD e 0.00
fire Work Hydrar;nt System 0.02 - i i 0.02 . bo2
] PAJFA Systern 0.02 0.02 0.02 0.02
MEP - - +
Plurnbing iine in B ent 0.01 0.1 .01 : 801
Electrical Work in Corridor of 5 Floors £.01 : 0oL 00
Balance work of Tile, Alurninyrm, Electrical : .
N ! A K 0. . 5
Finishi plumbing, door fixing etc. will be finished. 0.06 0.05 08 08
INISNIR,; T T " g i "
shing Alumingm/MS Daor work of common area 0.02 . 0.02 0.02
86 shafts will be finished of 10 floors. ’ . . ) 7
O2nd lift Instadation will start. 0.01 ow |
MEP PAJFA Systern 0.02 007 ©opbz
Flre Hydrant System 0.02 - 0.02 7002
Balance work of Tile, Aluminum, Elactrical, . i ; '
0.10 ¢.13 0.10
67 Eimishin plumbing, door fixing etc, will be finlshed. 0.20 i i )
B I aiominam work/M5 DOOR of comman area 0.02 ] 0.02 oo
shafts wili be finished of 10 Aluors. ) ) u
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Sr Phse Tower NG e .
N s .,*' Lutétign . ttetn .D i Budysten
O2nd lift s nstalistion wil start, - * - ©014
Basement Uft Lobby, 2nd Lift Shatts All Civil
' 0m A X A
warks & Tefrace Shaft Co\rer ] 0.0 0.02 003
Baiance sluminum work in comman area shafts 0.01 0.01 o0 0.01
Fire H\fdrant System 0.0z 0.02 0.02
MEP | pASFA System 0.02 - .02 0.02
Q2nd i instaiiation wili stary. 0.15
Balance work of Tile, Aluminum, Electrical, i
plumbing, door fixing ete. will be finished. 0.10 10 0.13 010
Finlshing | Sasement Lift Lobby, 2nd Lift Shafts Al Civil ' ' '
Works & Terrace Shaft Cover, e.01 0.01 v.02 L on
Baiance alumlnum work in comrnon area shafts 0.91 0.01 0.01 0.01 .
B8 Fire Mydrant System Q.02 - 0.2 0‘02' :
PAJFA System 0.02 0.02 " 0.0z
MEP i j il ’
Plumbing Hanging Line g.02 0.02 0.0z 0.02
02nd lift instaliztion wiil start, - - 0.1'.5. A
Balance work of Tile, Aluminum, Electrical, ) . )
plumbing, deer fiar:g gte, will oe finished. 0.64 004 0.0% 0.0,
. Balance Aluminum, tile and putty work in . ey N
Finishing common area will be finished, 0.02 vz ¢.02 0.02
Balance work of staircase flooring and 01 lift '
cladding wili ke done. 0m 8.0 0.0 0'01.
s Fire Work, plumbing wark for water L
connection and electrical work. o1 001 o0 001
Basemant/Surface hanging wark can be :
MEP completed l:omp!etely 002 002 062 002
PAJFA S\rstcrn 2.02 02 - 0.02
O1st lift of Fujitec will be ; '
installed/commissioned., 0.14 0".05'
Balance work of Tife, Aluminum, Electrical, c.09 ot 012 o.09
plurmbing door fixing etc. wii be finished. i ' ' .
Finishing | (cmman Avea balance civll repairing, shafts
closing and paint work will be done. Balance 0.02 5.02 0.02
work of Brick coba at terrace.
Gl | 2nd Lift instaliation - .14 . 0.0
Fire Work Hydran Systern .02 0.62 ~ oz
MEP PAJFA System 0.02 0402 0.02 0.02
Electrical RiSING main and Panel 0.02 - oo 002
Plumbing 0.02 %] 0.02
Balance work of Tlle. Alurninyn, Electrical, 0.09 0:09 0.12 008
piurnblng‘, door fixing etc. will be finished. ' -
rishi Commen Area balance cvil repalring, shafts
FIniSRIPE | losing and naint work, Terrazse Brick Coba,. -
Water Vank Civil Work. )
H Balance Staircase failing - - -
G2
* 2ndtift Instaliation - 0.14 G.01
Fire Werk Hydrant System 0.0z 0.02 0.0 0.02
MEE P2,/FA System 0.0z 0.02 0.02 0.02
Electncal RISING main and Panel 0.02 . R 0.03 0.02
Pharybing 0.02 002 0.02 0.02
Balance work of Ti?e', Alumi.n.lum, Electricai, 0.08 @Iglz 010 0.08
piumbing, door fang ete. will be finished. .
D4 Finishing | Comman Area balance civil repairing, shafts .
alumintus: and paint work will be done.Tetrace 0.0z 0.02 0.02 002
] Brick uu':.\a wili be completed
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: TowerMo - itemy - R o - . B y  Feb-23.
Phase X - . .
Mo # Locatian

| Budgeted L .. Budgeted

" Fire Work, plumbing ol( for water ] S
connectian and alectrical work. 0.09 N 012 - 009
MEP - :
- T -
nt/surfoce hanging work will be a.02 i 0.02 0.02
completed completely. . .
ey | Macfing Rocm, Lift Pit & Lift Shaft Complete : o
! s Finishing | civil woric, : Q.02 ODI a0z .02 :
MEP [ ot i Shatt installation Wil $tart, : - - 5.14 - R
Tile, Aluminiurn, Putty Waork, Fire Work, 2.05 ; 0.06 005 :
Finishing 1 Eqt-ance lobby Electrical, False Ceiling anc i : ’
Paint Wark 0.0 0.0.2 9.01 0.01 i
FirE Work of 09 Floors : 0.0z - 0.02 .02 <
£1 Plybig [Eofl o waste Sipe oL 16 ' ' ” i
floors, Water Supply Line Upto Terrace & 0.68 - 0.10 0408
MEP Terrace fing Ling) ] :
Basement Hanging Line 0.02 N 0.03 0.02
01t kft instaltation will start _ . 0.02 0.1% .
T, - - . e s -
3 i 1 Steucture Calumn, bearn & Slab Casting 0.24 i 0.32 - 0.4
MEP DG exhaust installation will be Started : 0.12 .05 0.16 . 0.12
Bou!'ldary wall work Ito be finished of particular, 0.03 .. 0.04 0.03
section negar marketing office, . .
Trimix woork will be resumed agaln CS-C8 o0 A 0.02 _ 002
! driveway.
5 Externa: . - - - ——t - - - -
Development Finishing N5 grating to be instalied undar 7-G18 G2 for 0.0z : 0.03 ) 0.02
paring with drain angle and drain cover. _ . ]
Pump reom under T-C6 and T-B12 : 0.2 - 0.1% ' 912
Barricading work will be finished. 0.01 - 8ol - Q01
] Expansion joint treatment will start. - 0.01 _ - .01 . _ _0'91
] FOL'S Cemant, steel, tiles, ;p—chiriaware. door, hardwaresetc . |~ (.18 - 024 o048

CoC took note of update on construction plan.

RP presented the summary of Cash Flows of Project £co Village Il as on 31% December 2022 which is presented’

beiow:
Gpaning balsnce 047 047 | oev | ©.se T 552 509 470 3,61
inflows _ MU I3 XT3 X M A Y 1 Y M
Controstars & Suppilers . . 041 | 030 i 099 .95 N.93 (T EXE
Electrclty i - S - 003 601 | ol - D01 - .
Salgry - . . 0.13 011 | 022 .11 014§ 003 018 ]
lasurance - - - - - D06 - - - C-
_ Gok Expenyes - - . - - - 003 020 037
Transter to HO . - - - - .25 G.08 G.04 0.05 002
Fixed Dogosit - . . S ARSI AR M RN Y -
Soiiabike in Tolovdng sccounts: !
RERA Aceaunts ) :
100% Coflastion Accoynt . - - i - - [ -1 el 198 | 081
70% Construction Account : . - . S .26 232 152 1 126 0,83 201
0% Other Expenses Acgount |+ (.25 025 | 008 ] 0 0.21 1,59 1.63 .01 11iH 298,
Profact £sciow Actount 0.61 “toe | 062 3,34 507 | 135 17 178 0,80. 052 0.55

001 0,15 0,13 002 ] 002 | 002

P T e R RN R S R
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The RP further apprised the COC that the availabie closing balance of INR 6,38 crores will be used used in jiné with
NCLAT order i.e. for the expenses to be incurred on construction and other activities in Project Eco Village !l anti
that all the above expenses shall alsa form part of the CIRP cost of Prolect £co Viliage it

Col took note of update on Cash Flows.

Specific clarifi catlons spught / cumments madr-' by attencees of the Col meetmg

Meeting : . ’ ) RP! RP Team f Le i'di Ad\pl"[n fUU‘luI fi.“_\,[_!{l.li:.1'in": ’
Eidnh( afin f Lumnn_nls .
Attendees

AR Construction update of few towers are missing RP: The ‘construction update provides details of

from the update on construction which is being | only those towers in which construction activity is

provided during the Col meetings. Request you | being carried out during the CIR process. The

to provide the same. progress of construction in.these towers is at an

. advanced stage and therefnre finishing work is
being carried out. s

For exarnple, in multiple towers, work in relation to |-
the superstructure needs to be completed. Such
towers have been excluded from the update since
they require large scale con§§_ryction, which is not
feasible in the tyrrent scemdrio, with the funds
available in Project EVII,

AR What is the basis a5 per which towers have been | RP: Towers are registered into RERA phases and as

selected for construction wors? mentioned garlier the funds reéceived are collected
i in the RERA designated accounts which is separate

for every phase. Thys, funds in the RERA designated |-
accounts of a particular RERA phase are only being
used for towers that are registered in that RERA
phase.. However, tommgn  infrastructure '
expenditure is taken from all bhases.

Agenda 8: To discuss and deliberate on the way forward

Pursuant tp the decision taken guring the 6™ CoC meeting, the RP, on the instructions of the CoC, had extended
the timelines far submission of Resolution Plans to 3 January 2023 ' '

.i | :
A request was received from the consortium of Suruchi Foods Private Limited and UV Stressed Assets Management
Private Limited on 2 January 2023, seeking a further extension of 2 weeks in the timeling for submission of
resglution plans, However, the RP ¢larified to the above-mentioned PRAS that the CoC had, in the 6" meseting, had
granted last extension up to 3" January 2023, and there would be no furthér extension. '

In furtherance thereto, the RP apprised the Cog that no resolution plan has been received till 3‘_" January 2023 and
therefore, the present CoC has been convened to discuss and deliberate on the way forward in the CIR process.
The RP clarified that the period of 270 days of the CIR process would coi'ng to an end on 18" February 2023 (subject
1o the same being ailowed by the Hon'ble Adjudicating Authority). This meant that there is insufficient time leftto
re-run the entire CIR process and issue a fresh Expression of Interest for inviting naw resolution plans, Further, as
had been suggested by UBI in the 6 CoC meeting, the RP had filed a status report with the Hon'ble NCLAT on 3 -

. . . : P )
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January 2023, wherein it was also stated that ng resciution plans had been received in Project Vil as on the due
date of submission of resolution plans.

It was deliberated that besides present diseussion this matter may require a detailed deliberation to decide on the
way forward in the next CoC to be called shortly. This would also enable the AR to have an informed understanding
of the views of the real estate allottees with regards to the way forward in the CIR process.
I i

Since this was a crucial agenda item which would ultimately determine the future course of action for the CJR
process of Project £V Ii, kthe RP requested the AR to discuss the issue and take into consideration the views of
majority of the real estate allottees, before the next CoC meeting. The RP emphasized that given that the reaf
estate allottees are the largest stakeholders in the CIR progess of Pro;ect EV II, it Is pertinent that their views are.
voiced in the CoC meeting appropriately. '

The RP highlighted that the matter with regards to'the settlement cum resolution plan proposed by the promoters,

for the non-EV 1i Projects, was listed befare the Hon’ble NCLAT on 10 January 2023. Accordingly, the RP suggested.

that the next CoC meeting could be scheduted on 9% Janyary 2023 and the considered view of the CoC, on the way’

forward in the CIR process of Project £V 1, could be communicated tc the. Hon’ble NCLAT in the hearing listed on
10" January 2023. '

Specific clarifications squght / comments made by attendees of the CoC meeting:
Meeting . ) RP f RP Team / Lepat Advisor fOther’s éespor 3
) Clarification f Comments

Attendees . " ] _ _ o

1DBI ~ | RP; The CoC had, in the 6% meeting held on 19® |
To consider extending last date of submission | December 2022, unanimously decided that a final |
of resolution plan by RA& by 2 weeks | extension of yp to 03 january 2023 would be’
considering request received from Suruchi | provided to the PRAs to submit-their resolution. |
Food Private Limited, in consortium with UV | plans and no further extenséi_ons would he |
Stressed Assets Management Private Limited | provided thé_reafter. Further, the CoC may, in the |-
' next CoC meeting scheduled on 09 january 2023, |
deliberate and decide on whether a further |-
extension may be provided to the PRAs.

Broadly, there are the following options available |
pefore the CoC, on the way forward in the cir |
process of Project EV 1
i. Provide a further extension to the PRAs
¢ submit their resolution pians, or;
i. To seek appropriate directions from the | -
Hon'ble NCLAT on the way forward, or;
iil. Te.merge Project EV 1l with the non-EV il
Projects and jointly find  resolution for
the same, Or; '
v, Teginitiate |4qundaticn process for Pro}ect
EVII.
AR suggest the RP to reach out to the PRAs and | RP: | have contacted the PRAs and basis my
sk them to submit their resolution plans ] discyssion, | ynderstand that Khyati Reaitors
before the next CeC mesting and the same | Private Limited is not keen In submitting a
ay be considered subject to the approval of | resolution plan. Alsg, they have not sought 3|
he CoC in the next meeting. further extension in the timeline for submission of
resolutlon plan beyond 03" Januaw 2023
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Further, Consortium of Suruchi Foods Private
Limited and UV Stressed Assets Management )
Private Limited had mentioned previously that
their resclution plan was ready and due to
unavailabiiity of their signatories, they would
reguire an extansion. Accordingly, the CoC hag |
provided an extension till 039 Jamuary 2023.
However, as stated earlier, they have again sought |
an extension of 2 weeks for finalizing their
resolytion plan.

We shall intimate the CoC in case we are in receipt
of any resolution plans pest 83" January 2023
- However, it would be improper to send a formal
communication to the PRAs requesting them to
submit a resolution plan post the due date, uniess
there is a proper mandate and direction from the
i CoC towards this effect.

Agenda 7: To consider the sppointment of 4 Flrm for conducting the Commevcial Assessment of the need of -
interlm financing for Project EV-If

in the 6™ CoC meeting held on 19% December 2022, the CoC had advised that appointment of a Firm for conducting
the commercial assessmant, could be taken up in the next CoC meeting, scheduled to held on 4™ lanuary 2023,
Further, UBI requested the RP to renegotiate the fee quoted by both Alvarez & Marsal and Baker Tilly.

Accordingiy, the RP apprised the Cof that while Al arez & Marsal had refused to lower thelr quctatlon, Baker Tilly -
had provided a revised guoiation. The fina! quotations were as below: '
SMo.  Nameof TRA . . FeeS(INR) - '

) Remari\s :

, Fee excludes GST. Out of Pock tE enses (OPE) shall beat actualsor !
Baker Tilly 19,95,0004- tes G ocket Expenses (OPE)

15% of ths faes, wh=chever is lower
l 2 Alvarez & Marsal 22,00,000/- Fea extludes G8T. Que of Pocket Expenses {OPE) shiall be af actuais

Thie R? suggested the CoC members that since no rgsolu;ion'plans have been received in Project EV I}, it became
imperative for the CoC to consider appéivting @ firm for conducting the Commercial Assessment, This would pave
the path for the consideration of the Inievimn funding offered by both Varde india investment Adviser Private
Limited and Poiwell Reat Estates Prlvate Lirnited.,

The CoC should decide whether therz was a need for sppointing a firm for conducting the commercial assessment
of Project EV il, and the same could be deliberated upon in detail, in the naxt CoC meeting. '

The AR suggested the RP to reach out {0 a few other firms for conducting th_e commercial assessment of Project EV
Il, consigering that the quotations received from the two above-mentioned firms, were on the higher side. The RP
took note of the request of the AR and asked the CoC members to suggest any firms they would like the RP to reach
out to for this particular exercise. However, 1o suggestions were received from the CoC members. o

f\/_ ¢ Page 10 of 22
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1DB{'s representative also enquired on whether it woult oe cassibile 1o seeic any further sxtersicn / exclusion in. '
the CIRP period beyond the current date of 18™ February 2023, The RP Ltegal Counsel clarified that as per the
provisions of the Code, extension cannot be squght more than once during the GRP period. Since the Cof had
already passed a resciution for extension af 20 days 2nd an gpplication to that affect had been filed before the
Hon'ble NCLT, it would not be technicaliy possibie to seelcany further “extension”. However, it was stated that the
RP may, on appropriate justifiable groynds, 2pply for an exclusion in the CIRP period.

Basis the query raised in the 6" Lot mesting, !DBI further enquired on whether the RP would share the details o'f,-_
the fee charged by the firms for conduciing the commercial assessment of non-EV Il Projects. The AP mentioned:
that it is suggested that IDB! may seek these details from UBI, which is the common lender in both Project EV i and
non-EV Il Projects. it would not be proper for the RP to share such details, since the quotations have been recéived -
under confidence and in the capacity of the “interim Resclution Profesmona.' of Supertech Limited — NOn—EV H'
Profects”.

After some deliberations, the CoC concluded that this agenda would be taken up in the next Col meeting. The RP-
would again present the propgsals submitted by both Varde india Investment Adviser Private Limited and Palwell.
Real Estates Private Limited, in the next COC meeting,

Agenda 9: To consider, discuss, and ratify the costs incyrred towards the fee of the IRP and KPMG Restructuring
Services LEP for the period of 10th June 2022 till 20th July 2022, which shall form part of the CIRP cost . : .

The RP apprised the CoC that in the 6 ol meeting held on 19' December 2022, UBI had suggested that the
agenda for approval of fee of KPMG Restructuring Services LLP (“KRSLLP"} and the IRP be put 10 vote in the next: )
CoC meeting. Accordingly, the RP presenied the details of the fee mcurred {or the period 10"' lune 2022 to 20“‘
July 2022, as below:

Dmcrlptmn [dmuunh Luluduw applicable tuhc,] . : Accrued f'ees'{__i{l :J_Lm'i.l - Eé_lul':@;’.} . _
Professional fee payabie to IRP and IPEfConsultancy flrm assoclated INﬁ 9,79,000/- |

with IRP for infrastructural support

Out of pocket expenses - INR 1,37,885/-

Totel _ ' INR 11,16,885/-

*It is to be noted that the above fes Is excusive of GST
The AR stated that since no resolution plans had been received, it would be highly unlikely Tor the real sstate

aliottees to approve this agenda item, Therefore, it may be put to vote in the next CoC meetmg, after detailed
deliberations on the way forward in the CIR process.

Accordingly, it was concluded that this agenda be deferred to the next CoC meeting.

Any other matter for discussion

Update on the Valuation

The RP agprised the CoC that as discussed in the 1% CoC maeting held on 13" july 2622, RNC Valuecon LLP and
GAA Advisory LLP were appointed o condyct the valuation of Project Eco Viltage It The final valuation report has
been submitted ta the RP by both the valuers. -

CoC took note of updaie on Valuation.

Specific clarifications sought / comments made by attendees af the CoC meeting:
Page 11 of 22
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Meeting
Attendees
AR

Clarificatior

Homebuyers have requested you to share the
total cost of the Project EV i, the fund
contributed by Homebuyers, and the balance
outstanding with respect to the real estate
allottees.

the said query is to estimate whether money
that was received for‘this vroject has been
utilized in the construction for project or has it
been diverted to other projects of Sypertech
Limited.

IThe intention of resl estate ailottees behing

Strictly private and confidential

m / tegal Adv

provided by management. Fyurther, we can only
provide what we have received as per Dogks of
account. Thus, we will provide the following data
to the AR and the real estate ali{:ttees throygh the
VOR:

i, The cost of constriiction as estimated by the
management and shared in the 1% CoC
meeting. o

il. Detalls of Funds received from the real estate
allottees, in accardance with SAP.

iif, BOQ_ofthe project.

Furﬁher, regarding any fund diversion, the same

would be covered in the scope of the Transaction |

Review Augitor. .

RP: We have the estimated cost of constryction as

Subvention Scheme and Rental Scheme.

AR Please thare the wriiten legal opinion' RP: We will share the legal gpinion received
| received on the Subvention Scheme from the RP Legal Counsel, along with the

minutes of 7% Co meeting. C
AR Piease share the details of buyers of

RP: We will share the details through the VDR,

The RP proposed that, sinde all the agendas were not covered in the CoC meeting and the impbftant agendas were
stift pending to be discussed and concluded, the meeting could be adjourned. After confirming the avaitability of

all the CoC members, the RP adjourned the 7" CoC meeting to Monday, 9" january 2023 at-2:30 PM.

A/
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Minutes of the Seventh Mestin

Meeting Date & Time: Wednesday, 04 January 2023 from 02:30 PM to 4:00 PMIST

Adjoyrned and continued on:

Pytorinihay; (U _i.-mu._':r'-_, Al ERY b TS

Venue / Mode: Sypertech Limiteg

25™ Flgor, E-Square, Plot No. (2,

Sector - 96, Noida, Gautam Buddha Nagar,
tttar Pradesh ~ 201303 :
And

Via Audio / Video Conferencing

Name of the Corporate Debtor:  Supertech Limited — Project Eco Village I {*Project EV 1I”)

Members Presant:

A.

B,

Resolution Professional {*RP"}: Mr. Hitesh Goel
The Finantlal Creditors "CoC Members”, “Col”, “Cominittee of Creditors”);

1081 Bank Limited ("10BI")
a)  Mr. Jitendra Jost:
b}  Mr. Hari Kumar Meena

¢} Mr. Sushif Kumar

Union Bank of India {"UBI™)
a3} Mr. Sanjay Manocha

b} Mr. Amit Kumar Sinha

Bank of Barkda ("BoB")

a)  Mr, Aksh Vardhan through video conferencing

Creditors In Class Le., Homebuyers, represernted through their Authorized Representative (“Authorized

Representative”, "AR")

3} Mr. Sanjeet Kumar Sharma

Operational Creditors, with aggregate dues of at least 10% of the debt {"0C"): Greater Noida Indystrial

Development Authority ("GNIDA”)

Mr. Nem Singh through vidéo conferencing
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D. Representatives from Deloitte Indiz insolvency Professionals LLP ["Deloitte IPE”! providing support

services to the Resolution Professional [YRP Team™)

1. Mr. vishal Kashyap ¢
2. Mr. Ankur Bhargava

3. Mr. Shreshth Jain

4.  Mr. Roustam Sanyal

5. Mr. Amritam Anand

6. Ms. Ashna Bali

Other Attendees:

1. Legal Advisors to the RP {("RP Legal Advisors”) - Argus Partners
3. Mr. Somdutta Bhattacharyya through video cqnferer)ciﬁg

b, Ms. Jannhvi Bhasin through video ‘onferencing

2. Directors of the Suspended Boari of the Corporate Debtor {"Rire

{"KMP”), and Promoters

a.  Mr. Mohit Arpra through vices confarencing

ctors”), Key Managerial Personnel

b, idr. Brijesh Kumar Randey, Dexigrated Chief Financial Officer.
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Agenda 1: The Resolution Professional (“RP") to take the Chair

The Seventh Meeting of the Committee of Creditors (“CoC”) of Project EV !l was cantinued post adjournment on:
09" January 2023 and was called to arder oy the Chair, Mr. Hitesh Goel, Resolution Professional, The /P welcomed

the CoC members and other participants to the adjourned Seventh Meeting of the Committee of Creditors
conducted physically and through vides and audio conference. The RP acknowledged the presence of the
representstives of the financial creqitor: attending the meeting, GNIDA, iegal Advisors to the RP, the
representatives from Deloitte IPE and the members of the suspended board of the Corporate Debtor. ‘

Agenda 2: To take roll call, determine regulsila guorum and mode of padlﬁpation

The RP established the meeting to be quorate, based on the attendance of all the financial creditors.

it was reiterated that the proceedings of the mesting were strictly canfidentiat and all the CoC members and
participants were requested to respect snd maintain configentiality of all information relating to the Corporaté;
Debtor and / or the Corporate Insolvency Resolution Process (“CIRP”} of Project £V i, including without fimitation,’
the matters discussed in the present Seventh meeting of the CoC.

Agenda 3: To take note of the list of the creditors

The RP presented the status of claims filed by different creditors of the Corporate Debtor and informed the CoC
that the list of creditors as an Q5™ Janyary 2023 is in the process of being filed with Hon’ble NCLT,

The summary table of claims was presented as below:

i ’ : S AR UnE wndur

-BRl Peanbe o e i C kit EYEITITIIL AN Clane. YU . b . Armcind ot
. . 5 - . H - | N the ey A .
craeditot i Hecivend © Chaeraed [IMKH]) Adroidged | Adretecd (8R) | ‘ EH':‘[‘;]“ ' | Asdeattod {118

e TOREGBAED | e :

\Snkotmarods |1 702968462 | 1 IR

! Creditors in Class .
| i.e. Homebuyers 342z | 16,327,420,074

L 7,721,208,746
§ §

| 7721,208,745 | 100.00%

\\\\\\ J

Amount laimed T Ameunt Admitted | Amount Under ATt not

]
I

LiRiR} : {iMK) § Weiiboation $IH) | Admitted [INR)
- . . o i
1

364,110,767 14,327,026

Operational Creditars | 14 | 3,796123,343 . 3,387,684550 ’
; " ¥ " 4
: 394,110,767 | 14327026

Total ' aa 1 379122363 3,387,684550

SR P

The RP apprised the CoC that a total of 31 claims have not been admitted for the Creditors in Class out of which of, .
10 claims are that of claimant whose sub-lease ceed have been executed for their units and 21 claims are cases
where either the unit has been transferred to some other projects of Supertech Limited or has been settled by
Supertech as per RERA order. In 2 cases qut of the 21 claims, no payments have been received from the homebuyers.

The RP further mentioned that basis the discussion in the 7 Co meeting held on 04™ January 2023, the detaited
revised claim calculation sheet, prepared v aceordance with the order of Hon'ble Supreme Court in Bikram Chatterji
v Unign of India dated 07" November 2023 read with the circular of GNIDA dated 23" November 2022 for the claim
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submitted by GNIDA, had been shared with GNIDA, The RP requested GNIDA to revert on the email in case they
sought any further clarifications. GNIDA stated that the calculations done by the RP had been internatly shared with

the relevant team and once the calculation Is received from them, the same would be shared with the RP, for
reconciliation, The RP took note of the same,

The CoC taok note of the Creditor List dated 05% lanuary 2023.

Agenda 4: To discuss and deliberate an tha way ferward

As was already stated in the meeting held on 02™ January 2023, the RP apprised the CoC that no resolution plans
were received by the Resolution Profzssicnzi 25 on the due date of U3 January 2023. Based on the syggestion
provided by the CoC in the 6" meeting held an 13* December 2022, the RP filed a status report before the Hon'ble
NCLAT, intimating about not receiving any resclution glan in Project EV i] as on 3™ January 2023 {last date
prescribed for receipt of resolution nlans).

tn the 7 CoC Meeting held on 84% Janyary 7023, the Cal decided to geiiberate on the way forward in the CiR
process in the adjournes C\.f;C meaiing schidduied o pé heid on 09 January 2523, Further, on the request of the
AR, the RP facilitated a meeting with various groups of Homebuyers on 06'™ January 2023 wherein, the RP briefed
the Homebuyeis gn the current status of the CIR pracess and requested them to deliberate on feasible optians
and decide z¢cording to the commercial wisdorm of the CeC with regards to the way forward.

The RP placed before the CoC, the current timeline of the CIR pdce:ss. The same was presented as below;

3Q-Sept-22

20-Oct-22

04-Now-22

o e

Revised last date of receiving the resoluticn plan {considering a 3-week
extension .‘s gronted)

| 03-lan-23

| 1048023 to 17- |
Feb-23 i

!! 12 | Estimated date of clasyre (180 days + 60 days exclusion [granted) + 80 days
Lr extens:on {apphed for}) - -

*The NCLAT order dated 10th june 2022 states that “With regord to the Eco Vmage i Pro)ect the IRP shaﬁ proceed w:rh the
completion of the project, ..., however no Resolution Pian be put for voting without the leave of the Court”, :

The RP apprisad the CoC of the foliowing nsible optivins which the CoC could explore. However, it was clarified
that the following opticns were not exhaustive and the CoC could suggest any other possible gptions as per their
commercial wisdom. -
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i To conslder the resolution-cum-settiement plan presented by the Promaoters — The CoC ray diSCUSS'fE
detiberate / negotiate on the resalution-cum-settlament plan submltted to the RP by the Promoters of,
Supertech Limited, '

ii. To initiste CIRP against Supertech Limited as 3 whole {i.e. including all its projetits] - Qne of -the :
suggestions received from the Homebuyers was tg initiate CIRP for all the projects of Supertech Limited
in a consolidated manner. The CoC may discuss / deliberate on the same. '

lii, To merge Project EV Il with the non-EV Il Projects — Since no resolution plans have been received in
Project EV i, one of the possible options would be to request the Hon’ble NCLAT to merge Project EV -

with the non-EV Il Projects.

iv. To Liquidate Project EV Il — The CoC may decide 1o liquidate Project EV I5. However, it was pertinent to - .

note that the Homebuyers have categorically mentioned that they would not want to proceed with
Liquidation.

It was pertinent to note that ail the abuve-mentioned options would be subject to the approprlate directions /
approvatls of the Hon'kle NCLAY. :

iDB! suggested that as indicated In CoC dated 04.01.2023 since ane of the PRAS had farmally sought an extension
in the due date for submission of rasglution plans on 03 January 2023 and the last date for closure of GiR
process, as per the current tmelinas, was 18% February 2023, the CoC may consider providing another extension
te the PRAs, in the gverall interest of the CIR procass of Project EV I '

The RP reminded the CoC that during the 5% Col meeting helg on 19% December 2022, it was apprised that an
extension reguest had been received from two PRAs, namely Khyati Realtors Private Limited and Suruchi Foods
Private Urnited, in consortium with YV Stressed Assets Management Private Limited. Accordingly, the CoC, after
deliberations, had decided to provide an extension till 934 Jénua’ry 2023. Subsequently, Khyati Realtors Private
Limited neither submitted a resolution pian nor sought any further extension in the deadiine for submission of
resolution plans.

Further, Suruchi Foods Private Limited, in consortium with UV Stressed Assets Management Private Limited, in
their email dated 14'" December 2022, had mentioned that due to the unavailability of thelir_ signatories, they
would require an extension of 10 days to submit their resglution plan. However, they failed to submit their .
resoiution plan even by 03' January 2023, and sought a further extension of 2 weeks, stating that due to
complexity of the issues involved, additional time would be required to submit a resolution plan.

Given that no resolution plans have been received in Project £V il and:a request for further extension is In place
from one of the PRAs, iDB! mentioned that in the 5™ CoC it was indicated by CoC that resolution plan to be
received till 03.01.2022 bu!t considering present sityation including request by one PRA for extension in time it
would be prudent for the CoC to consider providing ancther exténsiQn, as this would increase the chances of -
achieving a resolution and would be in the overall interest of value maximization for alt the stakeholders. in the
event the existing timelines of the CIR pracess were found to be insufficient to complete all activities in relation
to the CIR progess, JCn:JC would deliberate further on way forward including advising the RP to apprcach the:
Adjudicating Authority to seek fyrther exclusign in the CIRP timelines.

The RP team agreed to the views shared by IDBI and added that the further course of action with regards to the h
CIR process of Project EV 11, could be deliberated upan by the CoC, post the extinguishment of the extension
being currently considered by the CoC. Further, in case the CoC decides to provide a further extension of 2 weeks,
the same may be provided from the date of communication pfthe voting results of the present CoC meeting,
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UBl and AR seconded the views put forth by IDB) and suggested the RP to put the agenda for exiension of d-ead.line' N

for submission of resolution pians, to vote. Tha RP requested the CoC to deliberate and fmaiize on the deadline
to be specified in the voting agenda.

All the CoC members were of the considlered view that an-extension ¢ould be provided till 31¢ January 2023,
Accordingly, the RP was requésted to put the agenda to e-voting, The RP clarified that in the event where
resolution plans are received by 31 January 2023, the next course of action would be to check the same for
compliance under Section 29A and Section 30{2) of the Code. The com'ptatnt resplution plans would then be
placed before the Hon’ble NCLAT, in accordance with its order dated 10™ June 2022, while the CoC may
simultaneously evaluate / deliberate / negotiate on the resolution plans. .

The CoC members agreed with the propased aporoach of the RP. The Rf"wgs further directed to send a formal

communication to the PRAS, with regards to the extension after conclusion of the voting results of the present
Col meeting. '

The RP enquired on whether the CoC members sought to have a detailed deliberation on the resglution-cum- .
settlernent proposal submitted by the promoters of Supertech Limited, IDBI enquired on whether the plan being
proposed by the promoters was a settlement plan under Section 12A of-the Code. UBI and IDBI agvised RF to
clarify the matter and act as per provisions of IBC with Section 12A of the Code. The RP clarified that the plan
submitted by the promoters was not a settlement pian under Section 12A of the Code. '

The summary of the deliberations of the CoC were as follows:

*  The CoC was of view that in vase the resglution-cum-settiement plan' proposed by the promoters was nota
settlement plan under Section 12A of the Code, then RP need to ciaﬂfy under which sectipn of |B, the
resolution plan of promoter is being put vi to CoC. .

s RP's Legal counsel suggested, that, if the Col decided to merge the Project EV L and non-EV Il Projects, such
a resolution-cym-settlement plan ae.ng proposed may e subm:tted t0 the Han'ble NCLAT for approval and -
appropriate directions can be sought “herearter -

*  The AR mentioned that one of th:smpt'ons G i e way forward Ir the CiR process, as suggested by the real
estate aliottees, was that the glaims of financist institutions and GNIDA may be shifted to non-EV il Projects '
and a plan may then be sought for Frojess BV 1. This would reduce the fiabllities of Project EV Il and make-_'
the Project jucrative for investors, The RP clarified that this would not be possible as per the provisions of
the Code.

The CoC concluded that since a consensus had already been reachid on previding an extension tifi 31%
lanuary 2023, the agenda for further course of action may be deferred for now and a detailed discussion’
could happen in the next COC meeting, if no resolution plans are recelved till 31 fanuary 2023, '

Agenda 5: To consider, discuss, and ratify the costs incurred towards the fee of the IRP and KPMG Restructuring '_
Services LLP for the period of 10* June 2022 till 20* July 2022, which shall form part of the CIRP cost '

in the 7* CoC meeting held on 04' January 2023, the AR had suggested that since no resolution pians had been
received, It would be highly unilkely for the real estate aliottees to approve this agenda item. Tharefore, It may
be put to vote in the next CoC meeting, after detailed deliberations on the way forward in the CIR process.

Given that the CoC has now decided 1o extend the deadline for sybmission of resolution plans, the AR suggested
that the agenda item may be taken up in the next Col meeting to be scheduled after 31% January 2023.
Accordingly, it was conciuded that in the next CoC meeting to be helid, the restiution for approving the fee of the
IRF and KPMG as incurred during IRP periad, would again be put to vote.
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Any other matter for discussion
fate on Transaction Review Audi

The RP apprised the CoC that basis the resoluilon apuraved by the CoC in the 3™ Cof meeting held on 14t
September 2022, which was adjourned and continued on 22™ September 2022, 1. Mandal & Co. was appointed
as the Transaction Review Auditor far Project EY B, Further, on 03 October 2022, an email confirming the-
appeintment of . Mandal & Co. was shared with them. The RP and his team have sharad al} the data sgugh; by '
the Auditor. The Auditor is in the process of aralyzing the data and accordingly the draft report would be shared
by them in due course.

The RP further apprised that, despite muitiple reminders and fallow-ups, the Auditor has failed to share the draft .
report till date. On an enquiry by the CoC with regards to the reasons for delay in the audit exercise, the RP
clarified that major reasons for delay were as follows:

. The Auditors are seeking the required data in tranches. The Corporate Debtor's team has a turnargund
time of ~2-3 days for providing the data sought by the Auditors, This cayses delay in the progess. The
Auditors have been advised to seek all the necessary information / data at once, mstead of requesting
the same in multiple tranches. :

il. The stope of work for the transaction review audit is since the inception of Project EV I, although the
Code requires a lookback period of only 2. years. Therefore, the number of transactions bemg checked
by the Auditor is considerably higher.

i, Lastly, the RP was informad that the lead partner of ] Mandal & Co., Mr. Mukkul Agarwal was dcwn
with dengue because of which he was bedridden for almost a month. However, Mr. Mukkul Agarwai
had now recovered, and basis discussion with him, it was understood that the Augitors would target t0
comgplete the audit exercise by the end of January 2023,

Post detailed deliberations, the CoC raised concern gver abnormal delay in the Transaction Audit Report &
advised RP to consider giving the Transaction Review Auditor a deadiine of 10 days from the date of conclusien '
of 7% CoC meeting, to submit their drafi report, in the event they fait to submit their report within 10 days, it
may be considered that as their inabiiity to complete the audit exercise.

CoC took note of the ypdate on Transaction Review Audit,

Update gn the Valuatioq-

The RP apprised the CoC that the final valuation report had been submitted by both the valyers. it was further
apprised that as per the relevant provisions of the Code, the valuation regart could only be shared with the CoC,
after the recgipt of resolution plans, However, since no resoiution plans had been received in Project EV i, the
valuation reports could ot be shared witn the CoC at this juncture. ' -

Col took note of update on Valyation,

N
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Specific clarifications sought / comments made by attendees of the CoC meeting:

Meeting

Attendees

[13]-]]

CIarific;:ati:cnh_}.Cor'nrr"l'mat.*;
We have seen that in various CIRP cases. the

not arrive at once but is usually received in
tranches. Thus, has RP advised the Auditors to
fat least share the 1% set of observations with
respect to the audit of Project EV 1. The other
sets of obyservations could be shared shortly.

report of Transaction Review Auditors does |

R  RP Tedm { Legal Advisar fOther's respunse

strictly private and confidential

RP: | agree with the views. We will accordingly ask | -

the Auditor to share the observations with regards |
to tha lookback periog of 2 years, within 1 week to :
10 days. They can parallelly work on the !
gbservations for the remaining period, which }
could be shared within 2 waseks.

IDBI

There is onie news article doing rounds wherein
khe RP has stated that ~9700 possessions were
¥ssued to the reai estate allottees of Supertech
Limited, without having the occupancy
certificate in place. Were ppssassions of similar
nature aiso given in Project BV 17 1f yves, how
many such possessions wera given in Project
EV I}, during the CIRP period?

RP: As clarifiad in the €® CoC megting held on 19%)
December 2022, possession has heen given in 53]
wnits across-14 towers of Project £V 11, during the
CIRP period. Further the possession has only been) -
given in those towers where valid occupancy]
certificate was available,

Further, the number of 9700 being referred to ini -
the news article is the possession offered agrossall{ .
projects of Supertech Limited, before the initiation|
of CIRP. Qut of these, ~1800. possessians were|
given in Proiéct EV {1, bagis the 'd"t_aemed occupancy| -
certificate.

IDB4

Mias there any money received from the
pllottees of the 53 units where the possessipn
was affered?

P has handed over possession of 53 units to
arigus real estate allottees which
ppreciated.

is

]

RP: Pbssessiq’ri was given only for the ynits wherein
the fast mile receivables were outstanding. Such;
dues were received from the real estate allottees! -
before offering them possession.

Woe are in regular contact with the varigus groups
of real estate allottees of units wherein work is at
advanced stage. Such real estate allottees have
been requested to clear their outstanding dues sol
that the funds could be utilized towards|"
completion of construction activities in those
particular towers. However, it bas been clarified|
that the possession couid only. be offered after|
having necessary approvals in place. ’

AR

stage, would we be able to conclude the
Srocess within the timeiine?

f we issue fresh form G and Fresh EOI at this |

RP: That is the one option the CoC may explore

after 31* January 2023, if no resolution plans are
recaived by that date. Further, in that case we
would have to seek further extension / exclusion}
fram the Adjudicating Authority.

N
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RP Team: If the CoC considers reissuing the Form G,
then they may also consider modifying the|
eligibility critenia set under Section 25(2){h) of the
Code for submission of EQ! 50 that the pool of
potential PRAs may be enlarged.

Given the urgency of the matter to be pyt 1o vote, the RP sought the views pf the CoC members an the time they -
would require for casting their vote, After the discyssions and deliberations in the meeting, it was agreed that
the veting would be kept open till 16% January 2023,

With ne other matter pending for discussion, the RP concluded the meeting with a vote of thanks to all present.

2t

Hitesh Goel

Resolution Professional of Supertech Limited - Project Eco Village !t

iP Registration no. 1BB{/IPA-001/IP-PO1405/2018 -2019/12224

AFA Certificate Number: AA1/12224/02/160223/103895 (valid till 16 February 2023)

Registered Address: -

C4/1002 The Legend Apartments,
Sector 57, Gurgaon,

Haryana , 122011

E-mail: iphiteshgoel@gmail.com

Correspondence Address:
Supertech Limited
2125 Floor, E-Square, Plot No. C2,
Sector - 96, Noiga, Gautam Buddha Nagar,
Uttar Pradesh - 201303
E-mail: cirpsupertech @gmail.com

i

{Supertech Limited is under Corparate Insolvency Resolution Progess as per the provisians of the Insalvency and
Bankruptcy Code, 2015. Its affairs;, business and assets are being managed by the Interim Resolution Professional, -
Mr. Hitesh Goel, appointed by the New Delhi Bench of Hon'ble National Company Law Trlbunai vide order dated
25 March 2022 under the provisions of the Code)

Date: 11 Janvary 2023

Place: Noida

'TT
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Appendix 1
List of Voting Matters

Supertech Limited - Project Eco Village 1}

1. RESOLVED THAT approval of the members, of the Committee of Creditors is hereby accorded to extend the
timelines for submission of resoiution plans by the potential resclutlon applicants to 31 January 2023.
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Daie: Monday 16th of Junuary : _ : .

WCHEIMETED

This 18 o cortily that L-vol svont tork

(PROJECT L . 1) 7 miducted ¢ Bridge plationn {ron
Woednesday Hith ol fapwe $¥N Piv ay [oth ol Janu 30500 Y _ .
conducted Talrly over @ secured platfony ' o

Total Voters: | 4 '
Total Voted: 4

Total voting per: - 100%

Resolution Id:- xSkqufufilKsCR8213

Item No 1

RESOLVED THAT approval of the members of the Co_mmittee of Creditors is
hereby accorded to extend the timelines for submission of resolution plans by the
potential resolution applicants to 31st January 2023,

» g Yes ' No | Abstain

Mail Uste : EPlene: 291 JS91S 03357

Office Address: 1157 second Hoor Block T sector 63 Noida, UP
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Minutes of the Eighth Meeting of the Committee of Creditors

y E.I:'i'rl'uu'.-jfr*' 1273 Frodn @jf‘i;["!(’]-[;’lf‘d"l ta s 5 Pl 1S

|

Venue [ Mode: Via Audio / Video Conferencing

i

Name of the Corporate Debtor:  Supertech Limited — Project Eco Viliage [ {“Project EV 1”)

Members Present;

A. Resolution Professional {“RP"}: Mr. Hitesh Goel
B. The Financial Creditors {“CoC Members"; “CoC”, “Committee of Creditors”):

1. IDBI Bank Limited (“1DBI")
a) Mr. litendra loshi
b} Mr, Hari Kumar Meeana

c)  Mr. Sushil Kumar

2. Union Bank of India {“UBI"}
a) Mr. Sanjay Manocha

b} Mr. Amit Kumar Sinha

3. Bank of Baroda {“BoB”)
a) Mr. Arun Singh
b) M. Aksh Vardhan
4. Creditors in Class t.e., Homebuyers, represented through their Au__t_lhorized Representative [“Auth orixe& .
Representative”, "AR") ) :
a) My Sanjeet Kumar Sharma

€. Operational Creditors, with aggregate dues of at least 10% of the debt {*0C"): Greatér Nolda lndustriai_
Development Authority {“GNIDA™) '

1. My iem Singh
2, Mr, Devi Singh

D, Representatives from Deloitte india Insclvency Professionals LLP {“Deloitte IPE") providing
sypport services to the Resolution Professional (“RP Team”)
1. Mr. Vishai Kashyap
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2. Mr. Ankur Bhargava

3. Mr. Shreshth jain
4, Mr. Roustam Sanyal
5. Mr. Amritam Anand

6. Ms. Ashna Bahi

Qther Attendees:

1. ‘legal Advisors to the B2 {“RP Legr? Advisors™) ~ Argus Partnars
a. Mr. Somdutta Bhattacharyya
b.  Ms. Kiran Sharma

2. Directers of the Suspended Board of the Corporate Debtor {"Directors”], Key Managerial Personnel
{“"KMP"), and Proraoters :

& Mr. Brijesh Kumar Pangey, Desigrated Chisf fFinancial Cfficer
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Agenda 1: The Resolution Professional {"RP"} to take the Chair

The Eighth Meeting of the Committee of Creditors ("CoC”) of Project EV Il was called to order by the Chair, Mz,
Hitesh Goel, Resclution Professional. The AP welcomead the CoC members and other participants to the Eighth
Meeting of the Committee of Creditors conducted thraugh uicfeo and audip tonference. The RP acknowiedged the .
presence of the representatives of the financial creditors attending the meeting, the operationat creditor, Legal

Advisars to the RP, the representatives from Deloitte IPE and the designated chief financial officer of the cérpofate-
debtor.

Agenda 2: To take roll call, determine requisite guorum and mode of partié:ipation

The RP established the meeting to be quorate, based ¢n the attendance of all the financial creditors.

It was relterated that the proceedings of the meeting were strictly confidential and all the CoC members and
participants were requested to respect ang naintain confidentiality of all information relating to the Corporate
Debtor and / or the Corporate insolvenzy Resclution Process ("CIRP") of Prbject EV {1, including without limitation,
- the matters discussed in the present Eighth meeting of the CoC. '

Agenda 3: To confirm the minutes of the Seventh CoC mesting heid on 04" January 2023, which was adjourned
and continued on 09" January 2023

The RP apprised the CoC that the 7% CoC meeting minutes was shared with the members of the Cof, the Directors
of the Corporate Debtar and other CoC participants via e-mail dated 11 January 2023. 1DBI had shared their )
comments on the minytes of the 7" CoC meeting viz email dated 23" jan uary 2023. The changes suggested were .
reviewed by the RP and the suggested changes were accepted wherever deemed necessary.

The RP requested the Cot to go through the revised minutes of the 7% CoC meeting which wilt bé circylated aiong n
with the minutes of the 8% CoC meeting and thereafter the re\nsed minutes of the 7*f CoC meetmg will be put for .-
confirmation before CoC in the naxt CoC meeting,

Agenda 4: To take note of the list of the creditors

The RP presented the status of claims filed by different creditors of tne Corporate Debtor and presented the be!ow_
mentioned summary table of claim as on 31* January 2023.

Finangigl ¢ itor.

. Amiount : . L
. ! Amaunt 1 Amount not Voung -
Mame of the Al Amuslast Clairmns N undes. ) . .
) ) i Adimitted - . Admitted
craditor E Reo Claimed [INR} | Admitted | N Veritication |.
- : {INR) -
DBl Bank 2,217,540,724 . ; 2,217,540,724 |
H . i
; nion Bank of ;
2 v i 1 1,934,020,452 1 £ 1,934,020,452 ! -
India j
3 !BenkofBaroda | 1 702,968,462 1| 70a9e8482 | - : ;
i Crediters in ! ! g :
4 Ciassie, 3439 15,355,391,390: 3397 2 B,532,306,512 - i ?,?23.084.8??,! -b4%
H : i .
Homebuyers ; : ; i i

s, e o e e e B A AL At 0 A R T80 E T A ————
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v i +

: - 00% -
Total 21,200,921,025 £3,486,836,150] E;',1'13,034.33':' 100.00%

[SBITETA Adnount Amount . Arnount Under i Amuant it

Nature af Claims - ) ) . . o
eteved Clatimed {INE} Adinitted INR} Weridioation JER) Adimnitted (IdR)

Operationst | : : - !
perationat 14 | 3,796,122,343 | 3,387,684,550 ; 408,437,793
Creditors g : i
RN I e e b e !
{ ! g z : %
Total 3 14 [ 3796,122,343 | 3,387,684,550 | - . 4p8437,793 !
i .- | ; |
1 i !

i

RP apprised the CoC that out of the 32 claims which have not been admitted, 1Q claims are that of sub-iease and 22
claims are cases where gither the ynit has been transferred to some other projects of Supertech Limited or has bean
settled by Supertech as per RERA order. In 2 cases out of the 22 claims, no payments have been received from the
homebuyer.

RP further apprised the CoC thet, all the claims received till date have been fully verified and.there is no amoun_f
which is now under verification.

The CoC took note of the creditor list.
Update on the Claim of GNIDA

The RP apprised the CoC that the Greater Nolda Industrial Development Authority ("GNIDA") was informed in the
7% CoC meeting that the RP has revised the admitted claim amount of GNIDA for project Eco Village 11, basis the
order of Hon’ble Supreme Court passed on 7 Novernber 2022, in the matter of Bikram Chatterjee V. Union of India,

read with Order of 5™ June 2020, passed by Statement Governrment of Uttar Pradesh and order of GNIDA dated 23
Novernber 2022, '

/P further stated that he had also sent the first Intimation mail regarding the revision in the admitted claim amount
te GNIDA on 3" january 2023, Furthermore, as per the discussions held in 7" CoC meeting, the calculation sheet

{excel} for the claim amount verified was shared with GNIDA on gt January 2023, and GNiDA was requested to -
reconcite the caiculation sheet (excel) shared by RP with the GNIDA’s gwn claim calculation asper the order dated

23" November 2022, of GNIDA. Accordingly, abjections if any, were also invited from GNIDA,

CoC was apprised by the RP that no abjection was received bythe Resolution Professional from GNIDA in respect of
revised admitted ¢laim amount, thus the amount of INR 394,110,767 which was kept under verification has.now
been moved under the inadmissible section of the creditor list dated 31 Janyary 2023. '

The representative of GNIDA stated that they have few objections which they will be raising wefore the Resolutian. -

Professional through detailed cormmunication within the next 10 days, after their internal team_finishes-the working
on same, Further, they also mentioned that they will be making a representation before the RP for classifying GNIDA
as a secured creditor for the CIRP of project EV 4. The said representatioh' will provide the legal justification for
considering GNIDA as a secured creditor. The RP asked the GNIDA to share the obiections and representations with
him at the earliest. ’ :
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The RP provided the below mentioned update on Construction Status and Cashflow:

Tower

Sr Phas items ltem Description” . Jan'23 Feb'23
No- e Noftocation’  Heads tem Le,mptl._un_-  Budgeted Completed  Budgeted
Balance work of Tile,
Ajuminium, Electrical, :
plumbing, door fixing atc. will 0.080 0.020 0.060
be finished.
Finishing I
1 Phase- 6 Common area shafts
' ' aluminum work will be _
completd of 02 - '
"Basement iift lobly civil work 50.010 0.020 0.008
& Terrace shafts will be
Gompleted, ' _ i
MEP PA/FA System 0.032 0.024
2nd lift will be handed over. 0.026 0.026 0.020
Balance work of Tile, ' '
Aluminium, Electrical, , -
plumbing, door fixing etc. will .0‘100 0.100 ] 0.075
S be finished.
Finishing Basement fift iobhy, 01 water
tank All civil Warks 0.0_10
: — 0.020 0.015
Steircase railing upto 5 floors 0.010
will be done.
F3 '
Fire Work Hydrant System 0.040 0.040 0.030
Plumbing Work { Terrace Ring | N .
Line, Soil and WASTE Line) 0.052 0.092 0.069
MEP
PA/FA System 0.020 0.015
Phase- | Electrical WorldRislng Main, o
2 M Panel) 0.060 | 0_‘0“5_
Bzlznce work of Tile,
A:umir?.sum, Eiect._rl.cal, 0.080 0.020 0.060
\ plumbing, door fixing etc. will
Finishing | be finished. _ _
| Basement ift lobby finishing _
c7 work, Terrace shafts covering 0.020 0013
will be resumed.
Electrical Work{Panel) 0.020 0.015 _
EP Znd Lift installation 0.150 0.000
' PA/FA System 0.020 0.015
Fire Work Mydrant System 0.020 0.015
Balance work of Tile, :
. Aluminiym, Electricai,
L . 060,
cs Finishing plumbing, dogr fixing etc. will 0.080 0.026 0.060
be finished. _
Page 5-0f 20
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Tower

Itemns

No/Location _'H'eqd_s: _

Strictly private and contidential

jan'23

" Feb'23
Budgeted ,C:}m'p_let_'ed Budgeted |

Basement lift lobby finishing
work, Terrace shafts Civil 0.016 0.012
| Works, e : _ —
7ire Work Hydrant System. 0.020 0.020 0.015
Mep | PA/FA System 0.020 ©0.015
Eiectrical Work of 5 floors 0.008 0.006 -
Balance work of Tile, a
Muminiym, Electrical,
N L . 0.06Q 0.060 0.045
Finishing | Piumbing, door fixing ete, will
b_e finished,
Terrace Shaft Cu_v_érlnﬁ _ 0.004 _0.003
A2 _Flre Work Hydrant System 0.020 0.915 .
PA/FA System 0.020 0.015
MEP | plumbing Line in Basement 0.012 0.009
glectrical Work in:Corridor of 0.008 0.006
5 Floors . _
| Balance work of Tite, . '
Ajurinium, Electrical,
plumbing, door fixing etc, will 0.080 0.050 0.060
Finishing | be finished. _
Aluminlum/MS Door work af
B6 comman area shafts will be 0.02¢ 0.015
1 ﬂn':she_d of ig floors, _ -
02nd bt installation will start. 0.138 0.510
MEP | PA/FA System 0.020 0.015
Fire Hydrant System 0.020 0.015
Balance work of Tile, ' _
Aluminium, EleCtll:'I::al, . 0.128 0.128 0.096
plumbing, door fixing etc. will
be finished. ’ :
Finishing | Basement Lift Lobby, 2nd LIf
Shafts All Civil W¢rks & 0.018 0.005 0.012
B7 Terrace Shaft Co\{er.
Balance aluminium work in 0.012 0.012 6.009
common area shafts "
Fire Hvgrant System 0.020 Q.OIS
MEP | PA/FA System 0.020 0.015
g2nd lift installation will start. | ' 0.150
Batance work of Tile,
Alum:r?lun-., Elect'nf:at, . 0.128 0.128 6.096
plumbing, door fixing etc. will
be finished. ' _ _
Shaits Al Civil Works & {.016 0.016 g.012
85 " Yerrace Shafi Cover,
- - :
| Balance aluminium work in 0.012 0.508
i common area shafts _
Fire Mydrant System 0.020 0_-015
MEp | PAJFA Svstem | 0.020 0.015
=7 | plumbing Hanging Line 0.020 0.020 0.015
5and Sftinstaliation will start. | 0.150 0.510
' ~ Page&of20

e
TRUE COH




Sr fower
Phase i

ltems

Feb'23

No Nu;‘l.oca.tion' : _ ] ted  Completed  Budgeted
Balance work of Tile, R
Aluminium, Electrical, -

. T . 0.048 0.048 0.036
plumbing, door fixing etc. will
be finishad.
Finishin Balarire Aluminum, tile and
6 putty work in commeon area 0.020 0.01%

1 wiil be finished.
Balance work of staircase

|ﬂooﬁngand01lﬁtdaddMg Q.012 0.00%

cg | Wil be done,
Fire Wark, plumbing work for
water connection.and 0.012 0.012 0.009. |
alectrical work.
Zasement/3urace hanging _
MES work can be completed 0.020 0.020 0.015

c_ompletelv.
FASF A Systern ¢.020 -0.015
1st §ift of Fujitec.wiil be
installed/commissicned. 0.088

| 8alance work of Tile,
Aluminium, Electrical,

: , D4 .
piumbing, door fixing etc, will 0.120 0.040 0.09¢
he finished.

Finishing | Common Area balance civil
repairing, shafts Closing and |
paint work will be 0.024 0.018 -
51 done.Balance work of Brick
coba at terrate, .
2_nd Lift_lnstailation_ _ 0.133 i 0.0.1.2
Fire Wprk_Hvdra_rjt System _ Q.OZO 0..0_20 _ 0.Q1§
Mep  LPA/FA System 0.020 0.020 0.015
Electrical RISING main and 0.032 0.024
PaneI_ —
Plumbing' 0.020 0.020 0.015
Batance work of Tile,
Awuminium, Electrical,
! . 12 0.
plumbing, door fixing etc. will 0.120 0.120 090
be finished.
- Common Area balance civil
o repairing, shafts closing and " 4
Finishing | paint work, Tersace Brick 0.040 0.040 0.040
_Coba, Water Tank Civil Work. _
Terrace mumty, water tank 0.060 0.060
G2 piaster .
External putty and paint 0.060 0.060
Balance Staircase Railiing 0.040 0.040
2nd Lift Instatiation _ 0.138 0.012
Fire Work Hydrant System 0.020 0.015
mep | PA/FASystem ' 0.020 8,015
E i . i
‘ Electrical RISING main and 0.032 0.024
, Panel
| Piumbing’ 0.020 _ 0.015
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- Towes
Na/Location

D4

Finishing

| Batance work of Tile,
| Aluminium, Electrical,

plumbing, door fixing etc. wiil
be finished,

0.100

0.100

0.075

Common Area halance civll
repairing, shafts aluminium
4nd paint work will be
done.Terrace Brick koba witl
be completed.

4.020

0.020

0.015

MEP

Fire Work, plumbing work for
water connection and
electrical work.

0.120

0.120

0.080

Basement/surface hanging
work will be completed
cgmpletely,

0.020

0.015

D5

Finishing

taching Room, Lift Pit & Lift
Shaft Compleie Qvil Works.

0.020

0.015

MEP

ist Lift Shaft Installation Will'
Start,

0.138

£l

Finishing

e, Aluminium, Putty Work,
Zire Work.

0.064

0.064

0.045

entrance lobby Electrical,

i False Cailing and Faint Work

0.008

0.008

0.006

MEP

FirE Work of 05 Floors

0.020

0.020

‘Plumbing (Soil and waste Pips

of 10 floors,Water Supply Line
Upto Terrace & Terrace Ring
Line}

8.100

0.160

- 0.015

0.075

Basement Hanging Line

0.032

0.024

O1st iift installation will start |

0.150

0.150

Phase-
M

Structure

Column, beam & Slab Casting

0.320

0.020

0.240

Externai
Development

MEP

DG exhaust installation will be-

Started

0.160

0.100

0.120

Finishing

T-E1 Externai Development - -

work

0.030

0.030

Boundary wall work to be
finished of particular section
_near marketing office.

0.040

0.030

Trimix work will t§e resumed

_ggain C5-C8 driveway.

0.020

0.015

MS grating to be installed
vnder T-G1& G2 for parking
with drain angie and drain
cover.

0.032

0.032

0,024 -

Pump room under T-C6and T-

Bi2,

0.160

0.120

AN
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Sr ' Tower ltems ian'23 Feb'23

Phase : .
No Noflocation  'Heads

Itern Sescription N )
e Budgeted Compieted Budgeted

Barricading work wil! be
finished. .
|l Expansion joint treatment will

! start.

Cement 5teel tiles, cp- -chinaware, door,
hardware ete,

Q.008 . 0.0¢6

(240 0.240 0.180

3.040

CoC took note of update on ¢construction status.

n th ws of Projest Iage §1- as on 31* Janyary 2023:

RP apprised the CoC with an ugdate on the Cash Flows of Project Eco Vlllage il as on 31% January 2023 which has
been provided below:

ARt 1o [ IeEER . Mow'dd Lwec'd2

Opening bl A7 0.47 0. Q.86 3.55 8§55 | %32 5.00 470 | 563 638 -
 Inflows _ . 0.22 X _1.96 243 1 132 ¢ o84 | o2 1 209 164 | 027
| Guifiows . n — . . . -
Contrastors & Supaiiers - - 0.41 a.i0 [0 - 099 | 0.5 0.52 0.68 041 | 1317
Electricity ' - B - 003 | 001 | 061 ;. - 0.01 - - . 001
Salary _ - - . 0.13 0,11 0.3 [ETH 0,14 003 | ode .
nsurancy - - - - = 0.06 - - - - -
Cof Cxpanses - . - - . . 0.03 0.2 - 0,27 0.13 -
_ Transfer to HO - - - - . 0.25 | 008 ¢ 004 005 | 002 { 083
Fixed Deposit - - 1. . . PN 0.40 N e
* Sub-Aotal i - . 4 0.27 0,12 1.55 117 1 131 116 | 098 i 135
Buallnkle in folluw!u ucounl;
RERA Accounts : -
100% Collsction Ascount - . . . . 0.01 - .51 198 081 Q.98
F0% Constructian A i - . ' v . -
Accaunt _ e 328 2.32 153 1,28 .83 2.01 g8 ¢ |
::::E:.:" Expansds .29 029 | 008 0.8 8.2t 158 163 201 215 198 1.9%
Praject Escrow Arcount 0.01 0.06 | 0,62 3,34 5.07 1.25 178 .80 051 | 0.56 0.65
e Account

The RP stated that the available closing balance is INR 5.30 crores, and it will be used for the expenses to be incyrred
on construction and other activities in Project Eca Village Il

CoC took note of the update on cash flow.
n.the CIRP of Praject Eco Village Il

The RP apprised the COC about the CIRP cost incurred/accrued during the Corporate lnsoivency Resolution Process
fram 10 June 2022 to 31* January 2023, detalls of which are provlded below:
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CoC tock note of the update on the regulatory fee paid to 1BBI.

Update on the Actions Undertaken by the RP post 7™ Cot meeting. .

The RP apprised the CoC that in the 7% CaC Meeting held on 04™ January 2023, which was adjourned and sontinued’
on 09% January 2023, the CoC decided to grant a further exiension in the timeline for submission of resolution plans, -
basis the requests received from Suruchi Foods Private Limited, in consortium with UV Stressed Assets
Management Private Limited. After the extension was confirmed through the E-voting conducted for 7% Col
meeting, the RP sent a formal mail informing the PRAS that the CoC has granted an extension tili 31% January 2023

for submission of resolution plan, and als¢ commuynicated to share their resolution plans within the extended. due.
date, L

The RP further apprised the CoC that in furtherance of the email communication, the RP team had also called the .
PRAs to Inform them about the extension granted by CoC and had consistently folowed up with them since then,

However, no resolution plans were received on the jast date for submission of resolution plan which was 31% January
2023, . B

CoC took note of the actions undertaken by the RP and nis advisory team post 7 CoC meeting. -

t h Hon'ble Supre: rt.

The RP apprised the C!oC that on 27" lanyary 2023, the Hon'ble Supreme Court had passed an order in the matter
of Indiabulis Asset Reconstruction Company Limited Versus Ram Kishore Arora and others. The said order of
Hon'ble Supreme Court reads as follows:

“Toking note of the submissions sought to be made in these matters, we are clearly of the view that os at present,
the offers said to have been made by the prospective resolution appiicants may be evolugted and may be placed for
considergtion before the NCLAT but beyond that process, we would request the NCLAT to keep the proceedings in
abeyance gnd await further orders of this Court.”

The AP informed that an appeal was filed before Hon'ble Supreme Court by Union Bank of Indie, against the order
passed by Hon'ble NCLAT and in the said appeal the aforesaid order has been passed by Hon'ble Supreme Court and
directions have been issued accordingly. The Han'bie Supreme Court has not stayed the order of the NCLAT, however
any further proceedings shali be subject to the directions passed by Supreme Court.

CoC was informed that the next date of hearing in the. matter before Hon'hle Supreme Court is.16% February 2023.

Agenda 6: To discuss and deliberate on the way forward

The RP apprised the CoC that as decided in the 7*" CoC meeting, the PRAs were given an extension till 31% January
2023 for submission of resglution plaps. However, na resolution plans have beer received as.on due date. Further,
the 270 days of the CIRP pericd are due to get expired on 18™ February 2023.

Tne RP iterated that in the 7¥ CoC meetirg, he had highlighted that it does not seem like the Resolution Appiitants
would be submitting any resolution plans including Suruchi Foods Private timited, in consortium with UV Stressed
Assets Managernent Private Limited and unfortunately that has come out to be the current scenario. '

7\/*“(' | :.' Page 11,af2_6
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The RP thereafter invited his legal counsel i.e., Argus Partners to give his views ¢n the varigus matters which are
ongoing before the various tribunals and courts. The RP also asked his legal counsel to clarify the way forward in the
process considering the current timelines of the CIRP. - ’

The representative of Argus Partners confirmed that while there is no express stay on the order of Hon'hlie NCLAT
dated 10% lune 2022, thus the process may go forward in the manner the CoC decides for project £V Il but the
outcome of the process will be subject to further order.of Hon’ble Supreme Court. The current scenario is uncertain-
as we do not krow whether Hon'ble Supreme Court will limit the CIRP only 10 certain projects of the corporate '
debtor or whether it will aliow the CIRP against the entire corporate debior or whether the order of Hon'ble NCLAT
dated 10% June 2022 will be upheld. Further, the representative of Argus Pariners stated that as they do not know
the outcome of proceedings before Hon'ble Supreme Court, thus in their opinion neither can the CIRP proceedmg
be foregone nor can liquidation be considered at this stage, despite ihe timeline expiring on 18™ Febryary 2023. it
is the Hon'ble Supreme Court, whick will now decide the way forward of the insolvency process 1o be follgwed in.
respect of the Corporate Debtor. Hence, the representative of Argus Parinars stated that an extension may be sought. .
from Hon’ble NCLT for CIRP of project Ev-1l [n view of the order of Hon’bie Supreme Court dated 27% January 2023
and in the meanwhile the CoC can decide on the process to be followed during the extended period, The
representative of Argus Partners also advised that 2n extension may be sought from the Hon'ble NCLT, New Delhiin '
view of the judicial precedents available in this cegard by the Hon’ble Supreme Court (Committee of Creditors of
Essar Steel Indig Limited Through Authorised Signdtary Vs Satish Kumar Gupta & Ors.)

RP thereafter invited the CoC to discuss the way Torward in the process and provide their views.

. Summary of discussions before CoC:

e IDBI bank asked the RP to first express his views before moving the discussions forward. The RP stated that

he aligns with the view provided by his legat counsel that the order of Hon'ble Supreme Court states that
theugh the proceeding before Hon’kle NCLAT is to be kept in abeyance, the proposals of the prospective
resolution applicants may be evaluated. Thus, even though the last date is approaching, we cannot close the
process without awaiting the further orders from Hon'ble Supreme Court. Mence an extension may be sough’t
from Hon’ble NCLT. : :
For the way forward in the ptocess during the extension period, CoC can discuss and decrde on whether the
form G needs to be reissued for reinviting the resolution plans, the Q! criteria and terms of RFRP documents
needs to be revisited, etc., subject to final directions fram Hon’ble Supreme Court and grant of extension
from Hon'ble NCLT.

« DBl bank was of view that aim of the code is to try for resolution and since CoC have this opportunity where
it can still seek extension from Hon'ble NCLT and reissue the gxpression of interest, thus IDB bank thmks :
that one more attempt can be made at inviting the resolution plans far project Eco Village 1.

e AR of Homebuyers ralsed the issue of Transaction Review Audit {“TRA"}. He asserted his presumption that
the PRAs who hat earlier submitted their expression of interest did not submit the resolution plans because
the project Eco Village 1l might not have seemed lucrative to them. Thus, once TRA report provides a clear
picture of the funds which were diverted from project Eco Village i towards ather projects of Supertech
Limited, then the project Ece Village il might become lucrative for PRAs as the funds diverted to other
projects of Supertech limited will be available with the PRA. Thus, oply if the said report of TRA arrives, the
rerunning of process seems feasible at the same time he stated that the Homebuyers also do not wish to go
for liquidation, ' '

The RP replied to the AR that the process of disgorging the funds diverted threugh prefér}ential, undervalued;
fraudulent and extortionate transaction {*PUFE™), will require filing of appropriate applications before
Hon'ble NCLT basis the report submitted by the transaction review auditor. The saig application will
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thereafter be adjudicated by the Hon'tle NCLT wherein an grder will be passed after hearing ali the parties
concerned. Thus, it is a time taking process which will continue even after the CIRP is cenclyded. The
proceeding before the Hon’ble NCLT in relation to the PUFE transaction might not be concluded hefore the
RP seeks expression of interest or receive the resolution plans from PRAs, Hence, the rerun of the process
neads to continue parallelly with exercise of the transaction review audit as the process of finding a
resolution for project Eco Village 1! is to & run as per the strict timelines. The treatment of proceeds of PUFE
transactions can be decided by the CoC at the time of receipt of Resolution Plans,

Union Bank of India stated that they conbur with the view of 1DBI bank that the process may be repehted 10
reinvite the resolution pian by reissuing the form G. '

AR of the Homehuyers stated that, there is ng new views are received from Homebuyers post the order of
Hon’ble Supreme Court. As per the last view received from the Homebuyers at the time of 7' CoC meeting,
the option of merging the project £co Village 1l with the other projects of Sypertech Limited, seemed to _b_e
more feasible. Ppst the 7*" CoC meeting, he has not received new views or directions from Homebuyers, The
RP stated that as the AR has not received any express views or directions from Homebuyers regarding the
way forward in the process, the directions of Homebuyers on the seeking extension ‘of CIRP periog frqfn
Hon’ble NCLT will be sought through e-voting to he conducted for the 8" CoC megting. '

iDBI Bank clarified the AR of the Homebuyers that the current situation is that the CoC has no respiutioh
plan, and it has been stated by AR that the view of the Homebuyers is not to go for liquidation, Further, the
Honorable Supreme Court has Issued an order stating that if a resolution plan is submifted, it should be first
presented to the NCLAT, and thereafter the decisian on resolution will be taken as per the directions of
Hon'ble Supreme Court. Thus, we cannet decide on liguidation or merging of project EV 1l with other pr'ojects
of Supertech Limited before Hon’bie Supreme Court decides the appeal, Hence, what the banks has
suggested, the best course of action is to seek extension and 1o reissue the invitation for expression of
interest, Furthermore, the Col will again go through the detailed £91 criteria and key terms of the RFRP
document to revisit the parameters te check whether any revisigns/amendmaents in the same are required;
Moreover, the issue related to transaction review sudit raised by the AR of the Homebuyers is important '
byt the decision in relation 20 civersion of funds which will be provided by the transaction review
auditor/forensic auditor will be 1aken by the Hon'ble NCLT and that is a time taking process.

Bank of Baroda also agreed with the view of IDBI and UB) that an extension may be sought, and form G may
be reissyed.

in respect of the revisiting the criteria of the detailed Expression of Interest and the RFRP document, the CoC
was of view that they will neled time hefore discussing the revision, if any. Hence, the 'rr)atter may be taken
up for discussion in the next CoC meeting. RF concurred with the views of CoC and stated that a short CoC .

meeting will be called after the voting results for 8" CoC meeting are received to discuss the detailed EQY '
and RFRP criteria.

1t was concluded that since the AR of Homebuvers is not able to form his opinion on the matter of extension without
the votes of Homebuyers, the agends of extension of CIRP period be put forth for voting. Once the voting results
are received, the results will be incorporated in the extension application 1o be filed before the Hon'bie NCLT. RP
iterated that he is hopefu! that the request for extension of CIRP period will be approved by Hon'ble NCLT.In the
meanwhie, once the voting resuits come, the form G may be published, and it will mention that the process is
subject to receipt of extension from Hon'ble NCLT. '
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Specific clarifications sought / comments rnade b,f attendens of the CoC meeting:

Has any separate balance sheet been made for
Project Eco Village 11?

Rf'[ #P Team 7 Lepe tt Advisor [Other’s responss

RP- Yes it has been made basis the data and records
received from the corporate debtor, Further, as the
CoC is aware, the order passed by NCLAT on 10
Jung 2022, was an experimgntal order. Now even
the MCA is also figuring - out modalities of
introducing the project wise CIRP for real estate
companies; In this regard, today | had a cali with
IBB, to discuss the same, where it was discussed
that segregation of assets is going 1o be the biggest
chailenge for project wise CIRP for real estate
companies. Thus, it is a fact and chalienge W
segregate the assets of corporate debtor.

AR

had received this view from the Homebuyers in
the last CoC meeting, that if funds have been
diverted to other projects of Supertech limited,
then better way forward would had. been the
nerging of the project Eco Village il with other

RP- The appeal against the order of 10" June 2022
of Hon'bte NCLAT has been filed with Hon'ble
Supreme Cnurt by Ynion Bank of India wherein they
have praved for initiating the GIRP against the entire
Supertech Limited, whichin effect means merging of

projects of Supertech Limited. the project Eco Village ) with other projects of
Supertech Limited. Now, Hon'ble Supreme Court
will decide on that matter. Hence, the issue’ of
HMomebuyer in relation to merger will yltimately be

answered by Hon'ble Supreme Court.

The issue before this CoC is that what we should be
doing-til the time Hon’ble Supreme Court decided
the appeal filed by the Union Bank of India? Do we
want to sit guietly and await the order of Hon'ble
Supreme Court, or do we want to try one more time
by rerunning the process for finding a resglution, Uil
[ 1 the time Hon'ble Supreme Court decides on appeat?

rg o it

The RP apprised the Col that basis the resalution spproved by the CoC in the 3 CoC meeting held on 14%.
September 2022, which was adjourned and cantinued on 22" September 2022, J. Manda & Co. was appointed as
tne Transaction Review Auditor for Supertech Limited - Project £co Viillage Il. Further an email, confirming their_"
appointment, was shared by the RP on 3" October 2022, Thereafter, in the 7' CoC meeting held on 09% Janyary
2023, the CoC had suggested the RP to instruct the Auditor to share their report within 3 ‘period of 10 davé.-_'
Accordingly, the 8P held multiple foliow-up meetings with the Auditor, on the status of the audit exercise and after,
the daily follow ups with the Auditors, they had submitted a list of draft observations w;th tHe RP on 29 Januarv
2023 :

I b

The RP further apprased the CoC that the draft observations as shared by the Auditors wa;slthereafter shared wnth
the management of Supertech Limited on 30" January 2023, for their comments /clarlfzca}ﬁons in the meanwh;le,
the RP and his team have prepared a list of General gbservations which are as follows: 4
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o The draft observations shared by do not provide a summary of the total funds received in project EV il (both
from Homebuyers and Banks}, amount utilized towards construction and other activities {dues of GNIDA,
admin expenses, marketing expenses, eic.!, and arnpunt that should have been gvailable in Project £V I, as
on the insolvency Commencernent Date — As has been discussed in multiple meetings, this is one of the most
critical querias that impact the homebuyers and we would have to provide details of how much funds have
been diverted irom Project EV Il to other projects,

o The draft report does not provide the categorizations of each of these observation under Preferential /
Undervalued / Fraudulent / Extortionate transactions. This is an essential requirement under the Code.

o The draft report does not specify the period to which each of these transactions pertains. The report should
clearly specify which transactions fall within the lookback period and which do not fall within the Iookback
period, in case of Preferantial / Undervalued / Extortionate transactions.

o The gbservations in the draft report are based on a comparison of SAP data which was provided by the CD
as on 25 March 2022 and data which the auditors extracted from SAP which appears us to be relating to
a period which is of the recent pericd i .e., after the insolvericy Commencement Date. '

The RP informed the CoC that he will grepare a list of Specific Queries and share the same with the TRA. Further,
the RP stated that he has also invited the transaction review auditor {J Mandal & Co.) to be present in the 8' CoC
meeting to reply to the gueries raiseq by RP and queries as raised by the CoC.  Accordingly, Mr. Mukut Aggarwal
from } Mandal & Co. was invited in the CoC meeting.

The RP introduced Mr. Mukul Aggarwal with the members of the CoC and asked Mr, Aggarwal to clarify the work
dome by J Mandal & Co. till date in respect of the exercise undertaken by them for conducting the transaction
review audit of project EV II. RP further, asked Mr. Aggarwal to also clarify to the CoC the final date by which the
exercise of transaction review audit will be completed, and the report will be submitted.

Mr. Aggarwal stated that they are covering the revenye generated for the project and the cost incurred on the
project. Frorn the revenue side, they have already checked the customer ledger and have verified the records
related to bank loans. But there werg certain iimitations which they have faced, as the company, prior to CIRP was -
running multiple projects through a single bank account. Thus, te have a complete reilance on records of the
corporate debtor, they have sent malls to few homebuyers on a random basis asking them for their details of
payment, customer files etc. to confirm the revenue, Mr. Aggarwal further stated that they have also received the

said dacuments from few homebuyers to whom they had sent the malls and this specific exercise will help them
to verify the revenue figures which the corporate debtor had stated in their financials, which is one of the main

tasks to be completed by ) Mandal & Co. as per their scope of work, further on the cost side, Mr. Aggarwal stategd
that they are currently in the process of verifying the payments which were made 10 the vendors of the project Eeor
Village Ii. Furthermore, Mr, Aggarwal stated that tha_'y are also checking whether there were any fake vendors or
dummy vendors to whom money was paid. Morepver, Mr. Aggarwal clarified to CoC that they understand that he
and his team are iate on completing the exercise, byt that is due to the reason that they are digging all the data
singe the inception of the project, which needs time to be coliated by the corperate debtor and then to be shared-

with them. In any case, they have targeted 25" Fabruary 2023 as the final date to compiete the transaction review

audit and submit the final report.

Summary of discussions before CoC:

o AR of the Homebuyers stated that the Homebuyers wants to know as to what amount has been diverted by
Supertech Limited from the project £co Village i towards other projects. Mr. Aggarwal replied that the -

exercise is taking time because one bank account was used for running multiple projects by Supertech
Limitec and had the case been such that a single bank account was used specifically fn__'r project Eco Village
i, then the sai exarcise could had been completed by now, byt our final report will include the details of
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diversion,

DBl bank stated to Mr. Aggarwai that there has aiready been an inordinate delay in the exercise of
completing the transaction review audit. Fusther, the draft observation shared by § Mandal & Co. are not
even meeting the aspirations for which j Mandal & Co. was appoin.ted. Furthermare, the guestion of AR of
the homebuyers is clear and ta the point, but CoC is unable to finc_i a to the point ansiwer to the guestion
raised, in the reply given by Mr. Aggarwal. Thus, please answer in your report as to what has happened to
the money given by the Homebuyers and by the bank because the flats are yet to constructed, loans are yet
to be repaid and land dues are yet to be cleared. Moreover, Mr. Aggarwal was asked to be mindful of the
fact that banks have already done one forensic audit and that data was available with them, To which Mr.
Aggarwal confirmed that, they ara surely mindful of the aspirations which CoC has from them, and they will
for sure cover in their repor: the fund diversion done by the corpcféte debtor.

Union Bank of india asked Mr. Aggarwal to srovide a date for submissien of draft report. To which Mr..
Aggarwal replied that his draft report will be a5 good as the final report which will be submitted by 25"
February 2023. L

The RP steted to Mr. Aggarwal that the report needs to cover a holistic view of the receivables for projec
Eco Village Hi, the amount zpent 0 construction or other activities undertaken in relatidn 1o project, so that
it is clear to everybody that wiat is the amount which was collected but not invested in project Eco Village
ik, This is the minimym requirernent inat the report needs 1o meet, Thereafter Mr, Aggarwal was toid by the
RP that they must ensure that the report meets the requirement of the code and should specifically identify-
the transactions that will fall under each of the headings of preferential, undervalued, fraudulent and
extortionate transactions, respectively aiong with the specific amounts. The RP further mentioned to Mr,
Aggarwal that the current draft observations do not classify the transactions as per code neither provide the
specific estimation of amounts falling under the said headings. in fact, the draft observations do not even
tover the impact of the observations provided in draft shared by } Mandal & Co, Thys, Mr. Aggarwal was
told by the RP to be mindful of requirement of code. RP iterated that the CoC and the RP is extremely
sensitive of the timeline of the code and expect Mr. Aggarwal and his team to be present regularly at tﬁ_e
office of the corporate debtor tiil the time this exercise is completed. Mr. Aggarwal was explicitiy told by the |
RP that he expects the final report ta be submitted by 25" February 2023 and the draft report by 15"
February 2023. RP clarified that he yunderstands that muitiple observations would be incorporated in the
draft report, thus RP wouid also need time tg go through same and raise queries from J Mandal & Co. within
time for submission of the final report on 25" February 2023. Mr. Aggarwal agreed with the issues raised by
the RP and canfirmed that he will comply with the same. i '

Specific clarifications sought / comments made by attendees of the Col meeting:

Meeting . ' RP / RP Team / Legal ﬂdﬁisr;:'_;’Oii'lc‘:"'a response

Clarification / Comments

Atiendees

Please clarify if the report determines that fund | RP- The CIRP of project Eco Village 2 is one of its kind
has been diverted 1o pther project of Supertech | and there are no precedents of similar nature which
Limited, then would it he possible to bring back | are available thus | cannot give you a definitive
the diverted funds from the other projects or use | answer on this. One challenge we see is that RERA
ithe receivables of other projects towards Eco | requires project wise bank accounts to be operated
village 27 which was not the case with project Eco Village il byt
at the same time we also need to wait for the report
and then evalyate from the perspective of
insolvency and Bankruptcy cod_e as to whether the
transactions fall within preferential, undervaiued,
extortionate or fraydulent transactions as 1BC does
envisage the RERA relatad provisions.
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| am not referring to the fraudulent transactions | RP: | understand the point, but we will need tp wait
under 1BC, | am simply stating that funds | for the observation of the transaction review
received from the Homebuyers of the projact | auditors before we discuss the modalities of same,
Eco Village 2 beldngs 10 project £co Village 2 and
if they were ysed in some other pYoject then the
assets of the other project should be on the
balance sheet of project eco village 2.

CoC took note of the ypdate on Transaction Review Audit.

i

Agenda 7: To consider, discuss, and approve the costsincurred towards the video recording of the CoC meetings of Project,
Eco Viliage N, which shall form part of the insolvency resolution process cost

The RP apprised the CoC that the Regulatiors 23(3)(c} of the CIRP Regulations reguired the resolution professional to
take due and reasonabie care to record proceadings and prepare the minutes of the meeting, Accordingly, the RP
had avalied the services of Bollywood Services fer recarding the proceedings of the Got meetings. The cost appraved
ang as being charged by the above-mentioned sgency, for each CoC meeting, was INR 15,000/~ plus applicable taxes.
However, on L0" January 2023, the RP was In receipt of 2 request for revision of charges for video recording services,
on account of an Increase in the operatin'g costs due to higher transport and labor charges, as well as intrease in
equipment requirement, The revised guotation provided by Bollywood Services, along with quotation invited from
other agencies, are as below: ¢ ' L

" Nalm-_- ui Al;em_y

30”\-’\"006 Services Video Recording per Col Meeting . 1N 20,000/
Chanakya Communications Video Recording per ol Meeting : INR 28500/
Sky Vision . Video Recording per Col Meetlng . INR 32,000/~

The uhove expenses are exclusive of GST

The RP apprised the CoC that the quote of Boliywood Services is the lowest amongst the three guotations received,
thus the same is being put to vote before the CoC for its approval.

€oC took note of the same.

Agenda 8: To consider, diseuss, and ratify the costs Incurred towards the fee of the IAp and KPMG Restructuring Services
LLP for the period of 10th June 2022 till 20th July 2022, which shall form part of the CIRP cost

The RP apprised the CoC that the KPMG Restrycturing Services LLP {“KRSLLP") was appointed by the IRP, Mr. Hitesh
Gosl, to provide support services in the CIRP of the Corporate Debtor. Their fee was put to vote in the 1% CoC meeting
held on 13" july 2022. However, the same was not approved. CoC had thereafter requested KRSLLP to reconsider

_ their fee. Accordingly, the following revised fee was put to vote in the 3 CoCmeeting held on 14" September 2022,

which was adjourned and continued on 22™ September 2022. However, while the same was approved by the banks,
the creditors in class had rejected the agenda and did not approve the fee.

In the 6% CoC meeting held on 19% December 2022, Y81 suggested that the agenda for approval of fee of KRSLLP be.
put to vote in the next CoC meetmg Accordingly, the same is bemg put to vote before the CoC for its approval.
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Profes#ional fee payahle to IRP and lPEIConsuitancv INR 9,97,0(5_0!—
firm associated with IRP for infrastructural support

Qut of pocket expenses | lNFi 1.,3;7,8-55 7 '

Total . IJNR 11,34,885/-

fee Is excusive of GST

CoC took note of the same,

Any other matter for discussion

Agenda 9: Mall received from Homebuyers in respect of collection fund.

AR of the Homebuyers requested the RP to reply to the mail of the Homeblyers wherein they have raised issues in

relation of the funds which are being collected for completion of pending construction. AR further stated that there
seems to be lack of confidence in hcmebuyeﬁs due to which they are suspecting that whether tha collection of funds
have been approved by the RP.

RP replied to the AR of the Homebuyers that building up confidence is a challenge as the corporate debtor is

undergoing CIRP, but RP has made efforts to build the confidence. The RP also stated that he had a meeting with the
Homebuyers where the AR was also present, wherein the RP stateg that the funds ¢ollected are being used towards
construction and will be used towards it. Further, RP stated that it is not the case that Momebuyers are not
contributing their balance payables, though the rate is low, Jut gayments are being received. RP also informed that
he had organized a camp on 27" January 2023 and 28" lanuary 2023, to personally discuss with the Homebuyers the
issues, queries, and objections. Furthermore, RP had also shared the note which proviges the clauses of builder_buyér
agreements as per which the balance dues have been calculated to ensure the transparency. Thus, RP assured that
he is doing all he can, and the confidence is buiiding siowly, The RP requested the AR to provide any ather suggestions
for the confidence building exercise that he may have, which the RF is willing to undertake.

The AR stated that the homebuyers are not clear as to whether the statement of balance dues which are being
conveyed to them have been authorized to be sent by the RP, thus RP is requested to send a letter along with the
mait from his side. The RP confirmed that there are two letters which are attached with the statement of balance
dues being shared with the homebuyers and botk are being sent by the RP. '

Voting Timelines

RP informed the CoC that the minutes of the 8™ CoC meeting will be circulated by 4" February 2023 i.e,, Saturday
and the Voting lines wili be opened on 5' February 2023 i.e., Sunday and will be kept opentill 8% February 2023.

Wwith no other matter pending for discussion, the RP concluded the meeting with a vete of thanks to al) preseht.

ot

Hitesh Goel

Resolution Professional of Supertech Limitad - Project Eco Viliage Il

{F Registration no. I8BI/IPA-D01/IP-P0O1405/2018 -2019/12224

AFA Certificate Number: AAI.-‘IZZZ‘%{OZ}160223f1i_33395 (Valid till 16 February 2023}
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Registered Address: -

Ca/1002 The Legend Apartments,
Sector 57, Gurgaon,

Haryana 122011

E-mail; iphiteshgoel@pmail crmr

Correspondence Address:

Supertech Limited :
21*.25%" Floor, E-Square, Plot No. €2,

Sector - 26, Naida, Gautam Buddha Nager,

Uttar Pradesh - 201303

E-mail: girpsypertech@gmail. com

{Supertech Limited is under Corporate Insolvency Resolution Process as per the provisions of the insglvency ang
Bankruptey Code, 2016. its affairs, business and assets are being managed by the interim Regolution Professional,
Mr. Hitesh Goel, appointed by the New Delhi Sench of Hon'sle National Company Law Tribunal vide order dated
25 March 2022 under the provisions of the Gode) - : :

Date: 04 February 2023

Place: Noida

'L
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Appendix 1
List of Voting Matters
Supertech Limited - Project Eco Village Il

RESOLVED THAT the expenditure of IRR 20,000/ plus applicable taxes incurred by the RP towards the fee of
Bollywood Services, be and Is hereby ratified by the Cot, which shall form part of the CIRP cost. '

RESOLVED THAT the expenditure of INR 11,34,885/- plus applicablie taxes Incurred by the RP for the period of _
10" June 2022 tilh 20% Juiy 2022, towards the fee of KPMG Restructuring Services LLP, be and is hereby ratified
by the CoC, which shall form part of the CIRP (st '

RESOLVED THAT pursuant to section 12 insolvency and Bankruptcy Code, 2016 and other applicable provisions
and also in accordance with rules and regulations made thereunder, the Committee of Creditors herebﬁ_ ) i
authorizes the Resolution Professional, Mr, Hitesh Goat, to file an application before the Adjudicating Authority, :
i.e. Hon'ble NCLT, New Delhi Sench to extend the period of the corporate insolvency resolution process by sixty
(60) days beyond two hundrad and seventy (270) days. i .

ik
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Claim-Bridge Technologiee

Dates Tharsday Y ol February

conducted 1 mi\ Gver:

Total Voters: ' 4
Total Voted 4

Total voting per: .‘ 100 %

Resolution Id:- s0065nsdaSIFTLc691

Item No 1

1. RESOLVED THAT the expenditure of INR 20,000/~ plus applicable taxes incurred by the
RP towards the fee of Bollywood Services, be and is hereby ratlﬁed by the CoC, which shall
form part of the CIRP cost.

' # Yes . No : Abstain;

Total (%) 30.79 | 69.21 0
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Resolution Id:- gUSs9roaywiom7E381

Item No 2

2. RESOLVED THAT the expenditure of INR 11,34,885/- plus applicable taxes incurred by
the RP for the period of 10% June 2022 till 20th July 2022, towards the fee of KPMG
Restructuring Services LLP, be and is hereby ratified by the CoC, which shall form part of thc
CIRP Cost.

# [ Yes g No | : Abstain
Total (%) 30.79 ' 69.21 0
Count 2 2 0

" Resolution Id:- qUelzVROAeEuzAg558

Item No 3

3. RESOLVED THAT pursuant to section 12 Insolvency and Bankruptcy Code, 2016 and other
applicable provisions and also in accordance with rules and regulations made-thereunder, the
Committee of Creditors hereby authorizes the Resolution Professional, Mr. Hitesh Goel, to file
an application before the Adjudicating Authority, i.c. Hon'ble NCLT, New Delhi Bench to
extend the peniod of the corporate insolvency resolution process by sixty (60) days beyond two
hundred and seventy (270) days.

# Vs N Abstain
' Total (%) 36 64 0
Is,______w_”“qw” Mwm e et w e e e e e e e a s e
| Count 3 S 10

3
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Mir_lute_s of the Ninth Meeting of the Committee of Creditors

Meeting Date & Time: Friday, 17 February 2023 from 02:00 PM 10 3:30 PM IST

Venye / Mode: Via Audio / Video Conferencing

Name of the Corporate Debtor:  Supertech Limited ~ Project Eco Village U {*Project EV 117}

Members Present:
A. Resolution Professional {“RP"): Mr. Hitesh Goel
B. The Financlal Cre:li'tors {"CoC Members”, “eC”, "Committee of Creditors”):

1. 0B Bank Limited {“IDBY"]
. a)  Mr jitendra Joshi
b) Mr. Hari Kumar Meena

¢} Mpr. Sushil Kumar

2, Union Bank of indla (“IUBI")
3} Mr. Sanjay Manocha

b} Mr. Amit Kumar Sinha

3. Bank of Baroda {“BoB")
a)  Mr. Aksh Vardhan

4, Creditors in Class l.e., Hormebuyers, represented through their Authorized Representative ("Authorized

Representative”, “AR")

a} Mr. Sanjeet Kumar Sharma

C. Operational Creditors, witl: aggregate dues of at least 10% of the debt {“0C"}: Greater Noida Industrial . )

Development Authority (“GNIDA}

1. Mr, Nem Singh
2. Mr, Devi Singh
3. Mr. Mrinal Singh

0. Representatives from Deloitte india Insclvency Professionals LLP ["Deloitte IPE”} providing
support services to the Resolution Professional {"RP Team”)

1. Mr. Vishal Kashyap
2. Mr. Ankur Bhargava

3. Mr. Roustam Sanyal
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4. Mr. Amritam Anand

5. Ms. Ashna Bali

Other Attendees:

1. lLegal Advisors to the RP [“RP Legal Agvisors”) - Argus Partners

a. Mr. Somdutta Bhattacharyya

k. Kiran Sharma

Strictly private and _ﬁonfidential
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Agenda 1: The Resolution Professional ("RP") to take the Chair

The Ninth Meeting of the Committee of Creditors {"CoC”) of Project EV i was called to order by the Chair, Mr. -
Hitesh Goel, Resolution Professional. The RP weicomed the CoC members and other participants 1o the Ninth
Meeting of the Committee of Creditors conducted through video and audio conference. The RP acknowledged the
presence of the representatives of the financial creditors attending the meeting, the operational creditor, Legal
Advisors to the RP, and the representatives from Deloitte IPE. '

Agenda 2: To take roll call, determine requisite quoryrn and mode of participation

The RP established the meeting to be quérate, based on the attendance of all the financizal creditors.

it was reiterated that the proceedings of the meeting werg strictly confidential ang all the CoC members and-
participants were requested to respect and maintain confidentiality of all information relating to the Corporate
Debtor and / or the Corporate 1nsoiver§cy Resolution Process {"CIRPY} of Project EV 1, including withouyt iimitation,
the matters discussed in the present Ninth meeting of the CoC,

Agenda 3: To confirm the minutes of the Seventh Co¢ meeting held on 04t January 2023, which was adjourned
and continued on 09" Janyary 2023

The RP aparised the CoC that the 7t S meeting minutes was shared with the CoC via email dated 11 Janyary
2023. 1D8I had shared their comments an the minutes of the 7 CoC meeting, on 23" January 2023, The RP had
reviewed the comments suggested by 108! and the cha nges had been accepted, wherever deemed necessary. The
revised minutes had been circulated along with tha minutes of the 8% CoC meeting.

Accordingly, the CoC unanimausly adopted the said minutes and the same was taken on record_-_.'

$
Agenda 4: To confirm the minutes of the Elghth Co{ meeting held on 02 February 2023

The RP apprised the CoC that tha 8 CoC meeting minytes was shared with the CoC via email dated 04" Febryary
2023, No comments had been received from any of the CoC members, on the minutes, '

Accordingiy, the CoC unanimously adopted the said minutes and the same was taken on record.

Agenda 5: To discuss and dellberate on the way forward

As had already been ypdated in 8" CoC meeting, the RP mentioned that the Hon'ble Supreme Court, in its order -
dated 27" Janyary 2023 passed in the matter of indiabuils Asset Reconstruction Company Limited \s. Ram Kishgre . .
Arorg, stated: '

“Toking note of the submissions sought to be made in these motters, we are clegrly of the view that os at
present, the offers soid to have been made by the prospective resglution gppliconts mgy be evoluated ond
maoy be pluced for consideration before the NCLAT but beyond that process, we would reguest the NCLAT {0
keep the proceedings in abeyance and gwait further orders of this Coirt.”

Further, it was noted that the agenda for further extension of CIRP period by 60 days was put to votg in the 8%
CoC meeting held on 02™ February 2023, but the said agenda was rejected by the creditor in class. Thereafter,
RP received an emall from I0BI on 14™ February 2023 requesting that-a meeting of the CoC be called at the
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earliest to discuss the way forward in the CIR process.

in view of the rejection of the afpresaid resoiuticn and i in view of the pendency of the matter before the
Hon'ble Supreme Court, Project EV-1l could not be sent to liquidation and therefore, the RP stated that he was.in
the process of filing an application hefore Hon'bie NCLT, with the followmg prayers:

*  “Direct the Applicant/Resolution Professional to continue the CIRP of the Project EV If of the Corporate
Debtor till the time of disposal of the matter before the Hon'ble Sup_feme Court

»  Direct the Applicant/Resolution Professional to run the business activities of the Project EV Il of the
Corporate Debtor on a gaing concern basis till the time of dfsposal of the muatter before the Hon'ble.
Supreme Court; and : .

= In the ofternative, issue such other directions to the Applicant/Resolution Professional to protect the |
interest of the stokeholders of Project EV ! of the Carporate Debtor; ond/or .

s Pass such other or further order os may be deemed fit and proper in the above focts c.-nd circumstances.”

With the above context in place, the RP invited the CoC members to dtscuss the way forward in the process and. ’
provide then' views.

Summary of discussions before CogC-

+ 1DBI stated that AR has iterated time and again that it is not the intent of the real estate allottees to put.
Project EV il into liquidation, However, the aganda for extension of the CIRP period had been rejected by
the real estate allottees, which is ot in line with the AR’s statements on the real estate allotteas’ do not:
want liguidation. iD8{ emphasized that in various judgments of Hon'ble tribunals and courts, it has been -
stated that liquidation shail be the last resort and the primary goal of an insolvency process shouid be to 3_ _
fingd a resolution for the corporate debtor. Thus, 1DBI requested the RP that he may additionally seek -
appropriate directions from the Hon'ble NCLT, 10 re-run the process by issuing form G, RFRP, evaiuation
matrix etc. during the extended CIRP period, if Hon'ble NCLT is inclined to grant the relief for exiension..
IDBI stated that such an additional prayer would also be in ling with the order of Hon'ble Supreme Court-

as per which the pracess cannot be concluded unless Hon'ble Supfeme Court has decid'e_d on the apneal' '
of UB, '

» The AR reiterated that real estate allottees did not want liquidation at any cost and this stand of the reai-
estate allottees had also been recorded in minutes of the previous CoC meetings. Fyrther, the AR stated
that it would be inappropriate Tor him to influence the voting of thé’creditors in class, and that it was the"'__
sole discretion of each individual homebuyer as to whether they want to approve or reject a particular .
agenda. The AR however brought the attention of the CoC to the fact that the number of real estate
allottees who had cast their votes in the 8% CoC meeting, were significantiy lesser than the number of -
hamebuyers who had cast their votes in previcus CoC meetings.

* DBl stated that the order of the Hon'ble Supreme Court is clear and that the CoC may still give another _
attempt to resolution by re-running the process. 56, the AR and the R? need to take extra efforts to explain -
the importance of the agenda for extension of the CIR process to the real estate allottees, in light of the
order of the Hon'ble Suprema Court, The AR agreed with the views of (DBl that the rezl estate allottees
need to be sensitized on the importance of the agenda for extension of the CIRP period, as rejection of
this agenda by the real estate allottees was in clear contradiction to their stand that they do nat want
Project EV I to enter into liguidation.

The RP highlighted that a clarification emall had been sent to all the CoC members, whereln the intention’
of putting the agenda for extension of CIR period to vote, was explained in detail, The AR requested the
RP to put the agenda for extension of CIR period to vote, once again with more clarification.
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The RF spught clarification from the RP Legal Counsel with regards to two points of contenticn, which were .
as follows:

¥ The CIRP period was ending on 18" February 2023 and if any voting is to be done for extension
in the 9" CoC, then the same can only be initiated after 18" February 2023 when the CiRP period
would have expired. Therefore, could the voting event be undertaken post the expiry of the CiRP .
period, as per the provisions of the Code?

¥ Secondly, would the BP require an explicit Cot approval for filing an application before Hor'ble
NCLT for seeking extension of CIRP period, considering the order of the Hon’ble Supreme Court
dated 27" january 20237 Does the Col have g jurisdiction choose whether to extend or not’
extend the CIRP period given that the matter is pending before the Hon'ble Supreme Court and .

accordingly, the CIRP would have to continye till the time Hon'ble Supreme Court decides on the '
appeal filed by UBI?

D8I also sought an additional clarification from the RP Legal Counsel on the following scenario:

The prayer of UB! before Hon'ble Supreme Court is that CIRP be initiated against entire Supertech Limited
and not just against one single prdject, namely Project £V I1. There could be two possible scenarios. Either
the Hor’ble Supreme Court would grant the ples of UB1 and initiate CIRP against entire Sypertech Limited,
which woyld result in the reconstitution of the CoC and restart of CiR process; or the Hon'kle Supreme
Court would uphold the erder of Hon’bie NCLAT. It is the second scenaric that the CoC of Project EV 1l
should be concerned about. Hence, RP Legal Counsel was reguested to clarify whether it would be
appropriate to seek directions from Hon'ble NCLT for only extension of the CIRP period or should the RP
also seek directions 10 re-run the process, so that in the-event the order of the Hen'ble NCLAT dated 10"
June 2022, is upheld by Hon'ble Supreme Court, then this CoC at that point of time wouid have options to
consider and ensure that Project £V Ii does not go into liquidatlon

The RP Legal Counsel stated that although the CIRP period is sat to expire on 18" Febryary 2023, Project .
EV Il cannot go Into liguidation without the dispasal of the matter by the Hon'ble Supreme Court, However, '
it would not be possible to continue with the activities such as reissuance of Form G, RFRP, Evaluation

Matrix etc., without an explicit approval from the CoC, for extension: Therefore, it was advisable that the -
RP should inform the Hon'bie NCLT about the peculiarity of the matter that in light of Horn'ble Supreme.

Court order, Project EV Il can neither go into liquidation, nor can the CIRP period be continued withgut the

approval of the CoC. Further, considering the above, the application prays from Hon'ble NCLT to either
grant a formal extension of CIRP period ar to allow the CoC to continue the activity and rerun the process
in the period Hon'ble Supreme Court detiges on the appeal of UB!.‘ In case, Hon'ble NCLT merely grants '
the relief to continue the activities related to CIRP such as reissue of Form G, RFRP etc. then later, onge
Hon'ble Supreme Court would have decided on the appeal of U8B, the RP could seek exclusion from
Hon’ble NCLT for the period taken by Hor’ble Supreme Court in decidling the appeal. Thereafter, once that
exclusion is granted by Hon'ble NCLT, the CoC may then decide on extension of the CIRP period.

The RP Legal Counse! further stated that In respect of question of validity of voting tb he done on the
extension agenda, the voting is enly being conciuded after the CIRP period, because itis 3 case where ¢lass
of creditors need to vote after the meeting. However, the CoC meeting has taken place on 17'" February
2023, which is within the CIRP period. The vating event is an extension of the current CoC and therefore,
the veting on extensian agenda woyld be valid,

The RP Team queried the RP Legal Counsal if the application to be filed before the Hor'bie NCLT can simply ]
state that in light of the matter pending before the Hon'ble Supreme Court, the CIRP cannot e concluded

tili the time Hon'ble Supremie Coyrt decides on the matter, and thus the CIRP period will need 0 continue -
till disposat of the matter by the Hon'ble Supreme Court. Unless there is an adverse order from the Hon'ble-
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NCLT, the RP and the CoC could continue running the CIR process énd decige on the further steps in the
process, including reissuing of Form G, etc.

The RP and the RP Legal Counsel agreed with the suggestions of the RP Team and confirmed that the
current application which has been drafted is in the line with what has been stated, wherein a diraction Is:
being prayed from Hon'ble NCLT to allow the RP o continue the CIRP of Project EV U1, Hence, if that prayer
is granted then CIRP continues end CoC then may use its power under the Code to decide on the re-
issuance of Form G, RFRP etc, '

The AR sought a clarification on whether the CoC would continue or wauld it cease to exist after 18"
February 2023. The RP team clarified that as per their understanding, the CoC would continue to exist tii
the time a liquidation order is passed, or the resolution plan is appfoved by the Hon'ble NCLT, .

iDBI suggested that the application, as drafted by the RP Legal Counsel, be filed before the Hon'ble NCLT - -
on 17" February 2023 itself, and subsequently, if the agenda for extension of the CIRP period is approved.
by the CoC, then an addendum may be filed before Hon'ble NCLT. The RP Legal Counsel agreed with the.
suggestion of IDBI and stated that the application could state that'las on date, the RP does not have an
express direction from ColC to extend the CIRP peripd and hence, considering the peculiarity of situation,_"
CIRP may be allowed to be continuad, N

BoB stated that they agree with the views of ID8! and that the appiication should be filed before Hon'tle
NCLT praying for directions to continue with the CIRP of Project EV 11, - :

The AR stated that as had aiready bekn clarified previgusly, the.real estate allgttess do not wish for3_-.
liquidation and therefore, whatever steps ¢an be taken to avoid liquidation should be appropriate for all .
the stakehoiders. In this regard, the RP Legal Counsel’s view of filing the application for directions. -
immediately and subseqyently fiting an addendum after the conclusion of the voting event, seems feasible -
and appropriate. - : : B

UBI asked the RP to canfirm the number of real estate aliottees who had casted thelr votes in the 8% CoC -
meeting. The RP stated that ~2100 homebuyers have voting rights, out of which 112 real estate allottees
having 3.83% voting share vated in faver of the extension while 216 real estate allottees having 6.32% of
voting share, voted against the agenda for extension. Further, as per the provisicns of the Code, the voting |
of the creditors in class is decided as the votes casted by the members present and voting. '

UB! expressed their disappointment at the fact that only 15% of real estate allottees are voting and runaning
the CoC on behalf of approx. 2100 homebuyers. UB! requested the RP to state this factin the appiication
being filed bafore Hon'ble NCLT. Further, steps shouid be taken by the AR to sensitize the creditors in ciass.
1081 seconded the views of LB ai"ad requested the AR to reach out to the creditors in class and urge them =
to exercise their voting franchise in large nurmbers, IDB! and UBI further stated that the AR needéd_tp
explain the agenda, its impertance and impact of voting either against or in favor of the agenda. ’

1081 suggested that the RP should alsa condiict some town hall meetings with the Homebuyers 1 sensitize
them about the importance to vote on CoC agendas. RP repliad that he will reach out to the homebuyers
in the best manner possikle so that homebuyers are aware and take an informed decision an the agenda
for extension.

The discussions on the way forward were conciuded by the RP by summarizing the outcome of discussians which
is a5 follows. |

a. That an application for girections would be filed before the Hon'hle NCLT on 17 Fegryary 2023, and as
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per the suggestions of UBI, the voting patterns of the creditors In class would be included in same.
Eurther, the application would aiso state that an 2genda for extension of voting is peing put to vote before

CoC and is under the consideration of CoC. Thus, if the agenda is approved, an addendum 1o the
application would be filed.

b, The agenda for extension of CIRP perlod would again be put for e-voting.

Any other matter for discussion

Update on the proceedings of Non-Ecg Villaga ii Projects

The RP apprised the CoC that for the non-EV Il Frojects, one of the interested investors, namely Qaktree Capital,
had already received an in principal approval from the lenders of non-EV il Prajects, for providing interim funding
to be utilized towards compieticn of Eonstruciion activities and settlement of the outstanding dies of the lenders,

Eurther, Daktree Capital had confisrmed that in view of the order of the Hon’bie Supreme Court dated 27" Janyary
2023, they wouid continue with the process of conducting the due diiigence activity of non- -EV il Projects, which is
an integrat step prior to the actual infusion of funds,

As had already been highlighted previously, gne of the submissions made by the real estate sllottees of Project £V
i1, in their intervention application filed before the Hon'ble Supreme Court, was that the most viable option for
homebuyers was the merger of Project EV I with the non-EV i Projects to allow the exclusion of Project EV il from -
the rigours of CIRP and inclusion into category of Projects being completed by RP outside CIRP.

In light of the above-mentionad deveippments, the RP suggested that in case the CoC so allows, he woyld
approach the investors wha had expressed their willingness to provide interim funding in non-EV 1l Projects .. '
{including Qakiree Capital) and explore npportunities of raising interim funding for Project BV 1. The CoC could
then deliberate on the terms of such funding once the investors agree to infuse funds in Project EV I The ather -
advantage of approaching the investors at this stage would be that since the due diligence act'w"ity for the non-EV

| Projects would be tarried out by Qaktree Capital, the due diligence for Project EV il could also be carried out in

parallel, provided an in principal appmval an the interim funding is recewedfrom the CoC members of Project EV
i,

The RP further highlighted that conducting the due diligence activity of Prbject EV §i paralielly with the non-EV I
Projects vis-g-vis conducting the due dliigen&:e activity of Project EV [l on a standalone basis, would help drastically
reduce the costs of ungertaking such an activity. This was also evident from the significantly higher quotations
received from various agencies for conpducting the due diligence activity of froject EV ! when compared to the
pro-rata quotations received for conducting a similar exercise for the non-E_V I} Projects. Since UB! was also one of ' _
the lenders in the non-EV i Projects, the RF invited them to provide their views on the said proposat.

\UB! stated that the process of raising interim funding for the non-EV il Projects was at 2 very preliminary stage
where only an in principal approval had been provided to Oakiree Capital. It was also pertment 1o note that the
non-EV Prajects were being run on a reverse CIRP mode!l wherein there were no specific timelines within which i
the process is reguired to be concluded. However, for Project EV 1], the last date of CIRP was 18" February 2023
and given the constraints of the timelines provided under the Code, and the uncertainty of the outcome of the
matters pending before the Hon'ble Supreme Court, they were not inclined to expiore the option of raising interim ..
funding for Project £V il at this stage. o

IDBI seconded the views of UBI and mantioned that the agenda for raismg interim funding fur Project BV iithad -
already been discussed in detail in the previaus CoC rreetings and It was concluded that in order to ascertain the -
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requirement of interim funding for Project £V il, a commercial assessment was required to be undertaken, -
Accordingly, they were not in favour of considering the agenda of interim funding at this juncture. )

Update on Transaction Review Audit

IDBI sought an update on the transaction review audit exercise. The RP stated that in the 8 CoC meeting held on-
02™ February 2023, Mr. Mukkul Aggarwal, Partner at ) Mandal & Co., had-committed to share their firial report. .
latest by 25 February 2023, Accordingly, the Auditors were in course of submitting the final report and the RP-
and his team have been continuously foliowing up for the seme. :

UBI suggested that the RP, in the status report filed befgre the Hon'ble NLCT, should state the fact that despite
the passing of a considerable amount of time and providing multiple reminders, the transaction raview auditor.
had falled to submit a report, and accordingly reguest the NCLT to pass appropriate directions to the Auditar.

D8I highlighted that under the provisions of the Code, the ultimate responsibility of forming 2n opinion on the
avoidance transactions has been placed on the resolution professional. To facilitate the resolution professionatin -
farsing such opinion, he may appoint an external agency to carry out the transaction review aydit / forensic aydit. -
Accordingly, | Mandal & Co. had been agpointed to casry out to transaction review audit of Project EV il. Given:
that the RP was also acting as the interim resolution professional of the non-EV Il Projects and that he had access
to the books of accounts of Supertech Limited as a whole, iDBI enguired ;on'-whether the RP had-observed any red:_'-_ '
flags indicating the diversion of funds from Project EV L. :

The RP clarified that for the non-EV Il Projects, the Hon'bie NCLAT, vide its order dated 10™ June 2022, had limited
the IRP's role to ensuring construction activities are undertaken and that the company is run a5 2 going concern.
The IRP had not been directed to carry gut any transaction review audit / forensic audit for the non-EV 1 Projects. .
Further, given that this was a complex ¢ase, the R? had already emphasized on the need of appointing an
independent agency to carry out the transaction review audit / forensic audit of Project EV Ik The RP would be ..
able to form an opinion on the avaidance transactions only after receiving the report from the transaction review
auditor. The RP also highlighted that inliialiy he had proposed to appoint a Tier 1 firm for conducting the
transaction review audit, However, the agenda for approval of the cost of such firm was rejected by the CoC. 1t
was only then that guotations were invited from Tier 2 firms. '

While it is unfortunate that the transaction review audit report had not been received yet, the RP and his tea_m'
have been continuously folipwing up with the auditor and are hopeful that the report would be received by 25
February 2023. Post recelpt of the report, the RP would form an gpinipn on the avoidance transactions and the
same would also be share the CoC members. '

The RP sought the views of the CoC members on the time they would require for casting their vote. After the
discussions and deliberations in the meeting, it was agreed that the voting would be kept open till 27" February
2023, thus giving adequate time to the homebuyers to participate Inlarger numbers.

With no other matter pending for discussion, the RP congiuded the meéting with a vote of thanks to alt present.

p— )

Hitesh Goel

Resolution Professional of Supertech Limited - Project Eco Village 1l

{P Registration no. IBBI!IPA-OOl;’lP-PpMOSfZDlB -2019/12224

AFA Certificate Number: ARL/12224/02/160223/103895 {Valid till 16 February 2023)
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Registered Address: -

C4/1002 The Legend Apartments,
Sector 57, Gurgaon,.

Haryana 122011

E-mail: iphiteshgoel@gmail.com

Correspondence Address:
Supertech Limited

21%.25"™ Flogr, E-Sqyare, Plot Na. C2,
Sector - 96, Noida, Gautam Buddha Nagar
Uttar Pradesh ~ 201303

E-mnail: cirpsupertech@gmail.com

(Supertech Limited is under Corporate Insalvency Resoiution Process as per the provisions of the insolvency an_ci '
Bankruptcy Code, 2016, Its affairs, business and assets are being managed by the interim Resolution Professional,
Mr. Hitesh Goel, appointed by the New Delhi Bench of Mon'ble National Company Law Tribunal vide order dated 25
March 2022 under the provisions of the Cade)

Date: 19 February 2023

Place: Noida
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Appendix 1
List of Voting Matters

Supertech Limited ~ Prolect Eco Village I

RESOLVED THAT pursuant to section 12 Insgivency and Bankruptcy Code, 2016 and other applicable provisions.
ang also in accordance with rules and regulations made thereunder; the Committee of Creditors hereby.”
authorizes the Resolution Professional, Mr. Hitesh Goel, to file an .application before the Adjudicating.
Authority, i.e., Hon'ble NCLT, New Delhi Bench to seek an extension of the period of the corporate insolvehcy_ '
resclution process by sixty (60) days beyond two hundred and seventy {270} days. '

Note to the Agenda: In the present scenario, the last date of CIRP for Project EV il was 18 Febryary 2023, 1t
is stated that since the Supreme Court’s order dated 27 January, 2023 does not stay the resolytion process
for either Project EV } or the other projects of Supertech Limited and rather permits the Resoiution' -
Professional to continue the process, subject however, to the final approval of the Hon'ble Supreme Court, the -
‘Project EV Il {under CIRPY cannot be sent into liquidation or the corparate insolvency resolytion process closed
without the Hon'bla Supreme Court deciding on the entire matter Le,, the fate of Supertech Limited as a whoie. -
The CoC members present at the meeting were of the view that advantage can be taken of this period whilie
the matter is pending before Hon'ble Supreme Court to seek an extensign for the CIRP of Project EV i and re-
run the process of inviting the resolution plans for the Project £V 1i of the Corporate Debtor and to determine _
if any viable resolution can be achieved. Accordingly, the voting agenda has been again put to vote before the
CoC members for seeking an extension of the CIRP period of the Project £V 11 for a period Gf 60 {sixty} days.

it may therefore be advantageous for ail the CoC members and other stakehoiders concerned, to permit the -
RP to seek an extension of the CIRP period for a period of 60 (sixty) days and during such extended period, '
relook at the Expression of Interest criteria and invite resolution plans accordingly once again, which may
substantially in¢rease the chance of suzcessful resclution of Project EV 1. The detailed dél_iberation on this -
agenda of the CoC is adequately captured in the 9" CoC meeting minutes.

T
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Claim-Bridge Technologies

APLEMETED

Total Voters: g
Total Voted: 4
Total voting per: _ ' _ T 100%

Resolution Id:- LdWZivSmTUIFX10272

Item Nol

1. RESOLVED THAT pursuant to section 12 Insolvency and Bankruptey Cdde, 2016

and other applicable provisions and also in accordance with rules and regulations

made thereunder, the Committee of Creditors hereby authorizes the Resolution |

Professional, Mr. Hitesh Goel, to file an application before the Adjudicating -
Authority, i.e., Hon'ble NCLT, New Delhi Bench to seek an extension of the period of

the corporate insolvency resolution process by sixty (60) days beyond two hundred
and seventy (270) days.

Note to the Agenda: In the present scenario, the last datg of CIRP for Project EV 11
was [8th February 2023. It is stated that since the Supreme Court’s order dated 27th
January, 2023 does not stay the resolution process for either Project EV II or the other -
projects of Supertech Limited and rather permits the Resolution Professional to

continue the process, subject however, to the final approval of the Hon'ble Supreme
Court, the ‘Project EV 1I (under CIRP)’ cannot be sent into liquidation or the

corporate insolvency resolution process closed without the Hon’ble Supreme Court

Matl Us: AR | Blone: =91 98915 ¢

Office ‘Address: 1387 stcond Hoor Block i scq:tfar‘ 63 Noida, UP




deciding on the entire matter i.e,, the fate of Superiech lelted as a whole. The CoC
members present at the meetmg were of the view that advantage can be taken of this
period while the matter is pending before Hon’ble Supreme Court to seek an‘extension - ..
for the CIRP of Project EV II and re-run the process of inviting the resolution plans

for the Project EV 11 of the Corporate Debtor and to determine if any viable resolution

can be achieved. Accordingly, the voting agenda has been again put to vote before the

CoC members for seeking an extension of the CIRP period of the Project EV I fora -
period of 60 (sixty) days.

It may therefore be advantageous for all the CoC members and other stakeholders .
concemned, to permit the RP to seek an extension of the CIRP period for a period of 60.
(sixty) days and during such extended period, relook at the Expression of Interest
criteria and invite resolution plans accordingly once again, which may substantially
increase the chance of successful resolution of Project EV 11, The detailed deliberation
on this agenda of the CoC is adequately captured in the 9th CoC meeting minutes.
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# | Yes .iNo o * Abstain
' Total (%) 1955 ' 80.45 0 |

éCount 2 ;2 0 |
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Meeting Date & Time: Wednesday, 28 June 20623 from 02:30 PM to 5:30 PM 15T

Venue / Mode: Via Audip f Videa Conferencing

Name of the Corporate Debtor:  Supertech Limited - Project Eco Village Il {"Project £V 11"}
Members Present:

A, Resolution Professional {"RP"); Mr. Hitesh Goel

B. The Financial Creditors {"CoC Members”, "CoC”, “Committee of Creditors”):

i. I1DBI Bank Lirmited {“IDB1"}
a} Mr. Jitendra joshi
bl Mr, Harl Kumnar Meengz

¢} Mr. Sushii Kumar

2. Union Bank of India (“UBI"!
a) My, Prasant Sakhoo

bl Mr. Amit Kumar Sinha

3. Bankof Baroda {"BoB”)
al  Mr. Vikas Mehra
b}  Mr. Aksh Vardhan

4, Cregditors in Class I.e., Hamebuyers, represented through their Aythorized Representative (“Authorized
Represantative”, “AR"} : )

a) Mr. Sanjeet Kymar Sharma

o

Representatives from Deloitta India Insolvency Professionals LLP (“Deloitte IPE”) providing
support services to the Resolution Professional [“RP Team")

1. M. Vishal Kashyap

2. Mr. Ankur Bhargava

3. Mr, Shreshth Jain
4,  Mr. Roustam Sanval

5. Mr. Amritam Anand
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Other Attendees:

1. Legal Advisors to the RP (“RP Legal Advisors”™) ~ Argus Partners
a. Mr. Somdutta Bhattacharyya
b. Ms. Niharika Sharma

¢ Ms. Himani Chhabra

2. Directors of the Suspended Board of the Corporate Deftor {"Directors”), Key Managerlal Personnel
{"KMP"), and Promoters :

a. Mr. B.K. Pandey, Chief Financial Officer

3, Transaction Review Auditor (“Auditer”} ~ 1 Mandal & Co.

3. Mr. Mulkuyi Agarrwal
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Agenda 1: The Resolution Professional (“RP") to take the Chair

The Tenth Meeting of the Committee of Creditors (“CoL”) of Project £V 1 was called to order by the Chair, Mr.
Hitesh Goel, Resolution Professional, The RP weicomed the CoC members and other participants to the Tenth
Meeting of the Committee of Creditors conducted through video and audio conference. The RPacknowledged the
presence of the representatives of the financiat creditors attending the meeting, Legal Advisors ta the RP, and the
representatives from Deloitte IPE, and the Key Managerial Personnel of :th_é_ Corporate Debtor.

Agenda 2: To take rol call, determine requisite quorum and mode of participation

The RP established the meeting to be quorate, based on the attendante of all the financial creditors.

It was reiterated that the proceedings of the meeting were strictly confidential and ali the CoC members and-
participants were reguested to respect and maintain confidentiality of ail_'lnformation relating to the Corporate
Debtor ang / or the Corporate Insolvency Resoiution Process (“CIRP) of Project EV I, including without Iimitaticn,_"
the matters discussed in the present Tenth meeting of the CoC. )

Agenda 3: To confirm the minutes of the Ninth CoC meeting held on 1_7"‘_=_I=ebruary 2023

The RP apprised the CoC that the 8% CoC meeting minutes was shared with the CoC via emall dated g% February-
2023. No changes had been suggested by any of the CoC members.

Accordingly, the CaC unanimously adopted the said minutes and the same was taken on record,
[

Agenda 4; To take note of the list of creditors

The RP presented the status of claims filed by different creditors of the. Corporate Debtor and presented the hst of
creditors as on 01* May 2023, )

The summary table of claims was presented as below:

Ligt of Financial Creditors

: Araunt ik

Veritice
: HNRY
R
| 1,934,020852 |

. 7an068462 |

) Bank of Bamda

Credltors In Class | 3482 | 16,405,848728 : 3408 §,663,314,516 . ©7,740,534,212 © 64.08%
2. Homebuyus | N :

‘lot.ai

13519804550 0 - 7700,534,212 | 10000
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. Operationai Creditars TR 3,796,122343 | 3389592880 - 405,529,453

Total I 3?95522,3&3 © o 3,389,592860 |

- 406 szs 463

RP apprised the CoC that cut of the 34 claims which have not been admitted for the Creditors in Class, 11 claims
are that of clalmant whose sub-iease deed have been executed for their ynits and 23 claims are cases whera either
the unit has been transferred to some other projects of Supertech Limited or has been settled by Supertech as per
RERA order. in 2 cases out of the 23 claims, no payments have been received from the homebuyer.

The Col took note of the creditor list.

Agenda 5: To update the CoC on the CIR process, basis the ovder of the Hon'ble Supreme Court dated 11™ May
2023 '

Update on the interim order gassle_é by the Hon'bie Supreme Court

The RP apprised the CoC that Civil Appeal No, 5941 of 2022 and Civil Appeal No. 1925 of 2023 was filed by Union
Bank of India and Indiabulls Asset Reconstruction Co, Ltd. respectively, before the Hon'ble Supreme Court, sgainst
the prder passed by the Hon’ble NCLAT dated 10% june 2022.

The matter was heard in detail by the Han ble Supreme Court over the course of a couple.of months wherein
syubmissions were made by multipie stakeholders as weli as the RP. Further, a group of Homebuyers of Prpject Eco.
Village-ll had aiso filed an spglication hefore the Hon'ble Supreme Court wherein they had subrmitied that:
directions be issued to complete the constryction of Project Eco Village-l in a similar manner as envisaged for other
homebuyers of Non-Eco Village-i} Projects and that such construction be completed under the super\ns;on of the_
RP and with the assistance of the managemaent of the Corporate Debtor '

Since myriad issues were involved in the appiications filed by various parties and considering that disposal of these. -
appeals would take time, the Hon'ble Supreme Court passed an order on 11 May 2023 10 provide an interim refief
/ interim arrangement, Amgng other interim directions with regards:to the CIRP of the Corporate Debtor, the
Hor'ble Supreme Court passed the following direction with regards 1o Prcuect Eco Village-ih ’

“11, In relation to Eco Village-il project, since {oC was ordered tobe constituted by the Appe.‘iate Tribunalin
the impugned order dated 10.06.2022, we are not interfering with those directions too but, in our view, any
process beyond voting on the resolution plan should ngt be undertaken without specific orders of this Court”

The RP had informed the CoC regarding the above-mentioned order of the Hon'ble Suprame Court, vide email
dated 15* May 2023, The copy of the order had also been provided in the email dated 15" May 2023.

The RE highlighted that at present, no resolution plans had been received for Project Eco Village-1l, despite several
extensions being given to prospective resoiution applicants. Additionaily, it was also pertinent 1o note that the '_
agenda for further extension of CIRP period by 60 days was put to voteinthe 8™ CoC meeting held on 02" February.
2023, but the said agenda was rejected by the creditors in class, The agenda was again put to vote in the 9% Col
meeting held on 17" February 2023 wherein tha same was rejected by the creditors in class and by 1D8I Barnk.

The RP remingded the CaC that the 270 days of the ClRP. period-had got exhgusted on 1gt r-ebruarv 2023.

In view of the samae, ihe RP flied an sdgitarai affldavlt hefore the Hun ble NCLT, Delhi Bench, inter zlia apprising’
the Hon'ble NCLT of the said Order passe¢ by the Hon’ble Supreme Court an 11% May 2023 and seekmgapproprlate_ )
directions for completion of CIRP of Project Eco Village-il and keeping .he said Project as going concern till the
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disposal of matter by the Hon'ble Supreme Court, in grder to protect the interest of the stakeholders of Project
Eco Village-Il. '

Events Post the order of the Hon'ble Supreme Court dated 11'* May 2023

On 189%™ May 2023, a delegation of ~40-50 homebuyers from Project Eco Villags-1l visited the:Noida office of the .
Corporate Debtor. During the meeting, one of their key demands presented to the RP was the immediate
resurmption of construction activities at the project site.

On the issue of the transaction review audit {“TRA”) of Project Eco Village ii, the R? apprised the CoC that after
muitipie reminders, the Auditor grovided the unexecuted final audit repori on 23" May 2023, The RP shared the
unexecuted TRA report with the CoC members on 26% May 2023 and sought their comments / inputs latest by
5t june 2023. The AR shared the inputs of the homebuyers on 7% June 2023

The final executed report was received on 16™ June 2023. Parallelly, the RP has also shared the list of observations
tc be reported to the Honbie NCLT with the RP Legal Counsel and has. mstructed them to start preparing the
avoidance application. '

Subsequently, on 26" May 2023, the AR informed tha RP that he was in receipt of an emait from 'Sypertech Eco,
Village 2 Owners Society’ wherein they had requested the RP to convene a meeting to discyss and pass a
resolution on the foilowing agendas: '

—~  “interim Finance of Rs. 100 Crores for the Project Eco V:ﬂcrge 2 as per your discussion with some" :
Homebuyer Groups . .

~  Construction Plon ond Costs to complete constryction of Eco Vmage 2 as per your assessinent :

~  Forensic Transaction Audit Report of Eco village 2 ond way fémdrds steps to recoveér such funds from -

sources
- Waoy forward considering Supreme Court direction”
Accordingly, the present CoC had been cailed to discuss in detail, each.of the shove-mentioned agenda iterns,

Agenda 6: To discuss on the raising of interim finance to be used towards construction activities of Project Eco.
Vitlage-ll ' '

Summary of Project Financials basis reports received independent professionals

The RP presented a tower-wise summary of ahe financials of Project Eco Village-i. it was clarified that whﬁe the
‘Balance Cost to Complete’ hFd been asse;sed by the independent processionals, the data regarding ‘Soid -
Receivables’, ‘Unsold Units’, and ‘Unsold Super Area’ had been provided by the management of the Corporate
Debtor. The value of unsold super area had not been provided by the RP as the same would need to be
independently assessed by the CoC, basis the m_arket rates, '

Haalatiee cust to conpree
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B12 1.85 2.29 0.57 0 -
B12A 0.18 0.26 0.05 0 .
B14 0.14 021 0.14 0 .
BiS 0.07 0.10 002 ¢ -
816 0.07 010 0.00 0 -
B2 0.22 0.30 033 0 -‘

83 0.40 0.60 0.15 0 .
‘B4 0.66 093 | 0.14 ol .
B85 036 057 | 0.0 | 0 ]
B6 3.35 46 | 205 | 0 -
87 377 6.00 2.98; 0
83 3.88 616 3.01 | 0 .
B9 0.14 0.22 8.2 o| .
€1 .09 0.16 0.07 0 .-
c1z 0.39 9.54 043 1 1,080
c2 0.08 0.15 0.02 0 -
c3 0.07 0.10 0.01 0 -
ca 030 .35 .06 0 -
ot 0.38 0.47 005 0 -
5 2.45 3.4 0.8y | 0 .
7 481 634 3.90 1 1,080
e 4,68 3.34 268 0] S
€3 494 9,14 5.10 2 3,318
o1 0.0% 0.10 0.00 0 -
D2 047 0.10 0.02 0
D3 0.10 0.1 0.02 0
D4 3.80 10.38 15.20 2 2,572
DS 456 11.60 5.20 61 89,570
06 18.46 17.13 0.00 | 78 114,535
o7 19.44 16.46 0.00 | - 78 " 114,360
E1 472 9.24 6.02 1 - 5 10,185
F3 531 8.02 527 | 2 3812
61 5.15 708 10.18 10,966
62 5.02 774 12.69 11 15,091
#1 45.43 38.86 0.00 161 267,260
M2 45.43 38.86 5.00 161 267,260
H3 30.20 25.34 0.00 107 177,620
Ha 27.73 34,70 701 | . 103 170,980
n 14.29 22.10 23.89 | 20 17,800
12 15.17 2420 24.80 20 17,800
n 12.20 21.13 2257 28 32,457
)2 11.97 2253 1881 | 2% 28,550
K1 26.80 3360 | 14.81 114 125,400
Qther I ,

Construction 59.53 13.3 5.02 86 268,536
Work
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The RP apprised the CoC of the discussions that had happened in the earlier CoC meetings, with regards to the
issue of raising interim finance. ) '

Initiaily, Supertech Limited had received a term sheet from Varde India Investment Adviser Private Limited .
{“Varde”), for providing intérim funding in Project Eco Village-Il. Accordingly, the RP had shared with the CoC the -
draft non-binding term sheet received from Varde, along with the notice of the 3" CoC meeting.

Basis the discyssion of the RP with Varde, it was ynderstood that the interim funding of INR 100 crores would be '

provided by Varde onily on acceptance of the proposai for infusing INR 1200 ¢rores in non-EV 1 projects, by the
NCLAT. i : '

Subseguently, in the 3¢ CoC Meeting, the RP had presented the propesal for raising interim financing from Varde
and Polwaell Real Estates Private Limited ("Polwell"), before the Col. Tlg\e agenda for raising INR 1D crores from

Polwell, a5 interest free interim finance, was also put before the CoC for voting. However, the agenda was
rejected by IDBI, UBI, and BoB. ' '

The RP presented the below summary of the funds available in Project Eco Village-ll as on 22 june 2023,

Eco Viiage-ll 100% 162,461 9,048,173 33,797 e 2,353,544 11,597,915
£co Village il 70% 147,033 | 4,358,658 20,610 454605 | - 1 4980908
Eco Village It 30% 885,000 52,959,947 215,000 | 1,138,961 " 46,298,908

Towl 1,194,434 | 56,366,775 1,269,807 | 1593566 2,333,544 62,777,729

It was highlighted that from 70% account of Phase Z, out of INR 43,58,658/-, payments of INR 26,38,476/- were
under processing for clearance. '

Erom the above table, it is evident that majority of the funds, amounting to ~INR 4.62 crores, was blocked in the
“30% Other Expense Account’. These funds had been collected from the Homebuyers of Project Eco Village:-Il,
However, the same was not being utilized towards construction activities. Accordingly, vide email dated 13'" june
2023, the RP requested UBI to reiease the funds from the "30% Other Expense Account’, However, n¢ response
had been received from tham so far. '

The AR stated that the funds blocked in the ‘30% Other Expensa Accoynt’ was substantial amount which if
reieased, could help kickstart the construction activities at the site. Further, the directions regarding holding of
30% of the total funds was in respect of the Non-Eco Viilage ! Projects and was therefore not applicable tp Project
Eco Village-It. :

The RP invited UBI to share their views on this particular issue. UBI stated that in Para 25(vil}. of its order dated
10™ june 2022, the Hon'ble NCLAT had directed that the funds from the '30% Other Expense_ﬁ_«t_count’ could be
released only on the specific directions of the Hon'ble NCLAT, after the submission of the statys report.
Accordingly, the funds cannot be released in the absence of any specific direction of the Hon'ble NCLAT to this
effect. . ' '

The RP mentioned that he concurred with the views of the AR and opined that the particular directions provided
Para 25{vii) of the arder pertained to the Non-Eco Village-ll Projects, since no Col had been formed in those
projects. However, since Project Eco Village-it bas a CaC, the onus of_l_taking decisions regarding the release of
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funds from the "30% Qther Expense Account’ lied on the CoC. Howeuer, in order to get clarity on this issue, the
RP requested his Legal Counsel to share their views on the interpretation of the Order,

The RP Legal Counsel mentioned that on a bare reading of the directions passed in Para ZS[uu}, it is evident that
the phrase “No account of Corporatg Debtor” has been used. Therefore: at this stage it would be better to take
3 conservative approach and seek further clarity from NCLAT before .release of funds from the 30% Other
Expense Account’. '

date Pl nstructi nAct]vi_tiesf 1 next & months

The RP stated that regular construction plans had been shared in th§ previous CoC meetings. However, the
planned activities could not be achieved due to shortage of funds, Therefore, generating funds was critical to
ensure that construction activities could be resumed at the site. In this ﬁegard. the RP had reqyested the project
site teamn to prepare an estimate of the planned construction activities to be yndertaken over a period of next 6 -
months, considering a sityation of adeguate availability of funds. These construction activities were sub-divided
into two broad categories: '

fi Rl_t_ Constr

There were certain critical safety-refated tasks such as firefighting systems, electrical installations, elevators,
service shafts, and railings, that needed to be completed at the project site. Failure to complete these cruciat
activities poses an increased risk of potential incidents in the future, thetébv jenpardizing the safety and well-
being of the residents residing in Prpject Eco Village-it. The breakup of :t'hese'costs was preseni:ed as below:

Komp [OC/CC ﬁarﬂ]
{Towars; B16, C3, L2, C1, B1S, 01, 02, D3, B1, 89, BLO, BlZA, B14, 4, 82, €5, €12, BS 0.37
and Commereial)

Tower wlise safaty work 1o be done [COMP (Towers £3 and 84) 047
Firdshing in progress i 173 -

Tmyers. 06, B11, B12, A2, B, 87, RS, (B, (9, Gl, 7, F3 E1, G2 and DA)

water Supply & Fire Pump distribution IN 35 Towers+ Commarcial - 294 |

Therefore, an amaunt of ~INR 30 crores would-be required to complete critical safety-related tasks at the project

site,

tEsacrical tnfra [ Transformer HT & LY Cable, HT Panel, Earthing, DG set & Exhaust as g
1295 .
per required plan}
External development Fencing Around DG set &Transformer for €35 3, €554, ESSB & £555 ] [LE
ment Ring ins fire connection in DCILC Towem S 106
CTvil Work of LT Panel Boen of 09 Towars ‘ . o s '
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Other Construction:

The RP presented 6-month budget of the construction activities.

S.Ma. Activiey . C s

Jup-23 et Zd Mue 23 Dec 23

Pending NDC units Fit-gut ) )

1 Hinternat Tike, Ajuminiym, Etectrical, Int fire, painting atc) 294 2;'94 . 853 353 ] 333 333
Common Area Cvil Work ) .

2 [ishafts Closing, Terrace Cover, Common Area paint, electrical and 1.01 101 121 121 1.45 115

Stonewark, Staircase civil work etcl

FOC'S Material for Fit-out : ‘
Fbour shutter with Hasdware, Cp fittings Chinzvaare, Tiies siel .98 .96, 115 e 108

Therefore, total construction activities o ~iNR 62 croves could be undertaken provided adequate aveilability of :
funds.

Update on the status of Interim Funding in Non-EV |} Projects

The RP apprised the CoC on the progress of the interim funding activity in the Non-Eco Village Il Projects. Qaktree
Capital had provided an in-principal approval te provide INR 1200-1600 crores of interim funding in Non-Eco
village-il Projects of Supertech Limited. Accardingly, they had appointed EY to conduct the due diligence activity.
The due diligence exergise was currently In its final stage.

1DBI mentioned that since the detailed plan, as presented above, had not been provided to the CoC members in
advance, they would need to some additional time to analyze the déta / information presented in the CoC.
Further, given that the CoC had already rejected the agenda for extension of the CIRF period twice and that the
period of 270 days had already expired, iDBl enquired on whether a CoC meeting could be conducted at this stage -
and whether the decisions taken by the CaC in such a meeting could be.considered as valid,

The RP stated that gue 10 the uncertainty of the present sityation, the RP had filed an appiication before the
Hon'ble NCLT seeking appropriate directions on the way forward in the CIR process. However, as was stated
earlier, a request was received from the AR, representing 64.08% of the CoC, to conduct a C4C meeting to take
up these agenda items. Subsequently, an opinion was also sought from the RP Legal Counsel on whether a CoC
meeting could be conducted in the present scenario. ’
|

The RP Legal Counsel, in a written opinion, had mentioned that Regulation 18(2) of the CIRP Regulations states
that "4 resolution professional may convene @ meeting, if he considers it necessary, on o req_uést received from
members of the committee and shall convene @ meeting If the same. is made by members-of the committee
representing ot least thirty three pbr cent of the voting rights”. Further, Explanation to this Regulation states
that “For the purposes of sub- regulation {2) it is clorified that meeting (s) may be convened under this sub-
regulation tifl the resolution plan Is opproved under sub-section (1) of section 31 QR order for liquidation is pgssed
under section 33 and decide gn matters which do not affect the resolytion plan submitted before_ the Adjudicatfng
Authority.” {emphasis supplied} ! ' '

Since in the present scenario, a request was received from CoC members holding more than 33% of the voting :
rights, and neither a resolution plan had been approved under section 31(1) nor an order of liquidation had been '
passed under section 33, the RP tegal Counse! opined that a CoC meeting couid be held at this stage. The RP
further stated that the detailed oninion received from the RP Legal Counsel would be circulated to the CoCalong
with the minutes of the present CoC meeting. '
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The RP invited the other CoC members to share their views on the qué'ry raised by |DBI.

The AR concurred with the views of the RP and mentioned that the current provisions of the law make It.
abundantly clear thache RP has the authority to call for CoC meetings at this stage. :

UBI and BoB stated that they agreed to the concerns raised by IDBI and were of the view that a CoC meeting

cannot be held at this stage when there is yncertainty regarding the fu_ti.lre of CIR process of Project Eco village-

H. i

Proposed Action Plan for Resuming Construstion Activities

From the discussion so far, it is evident that the Project Eco Village-li di_d no* have enough funids to carry on with
the construction activities. This jeopardizes the nterest of the Hamebwer}s and results in unckrtainty regarding
the future of the CIR process. '

As per the proposed cunstruction pian presented in the previous slides, an amount of -mn'ai.aa crores would
be required over the rext 6 months {0 resume the construction activities. Under such circumstances, the RP
praposed 3 possible alternatives to generate funds for Project Eco Village-il, which were as follows:

L
%
¥

I: . T Sousces for Generating Junds bn Projact Eco Village-l ) ' ]
:
e e — e W o m ik = it i R r s
; ¢ g -
Steg 1: The AP wilt reach m _ L, o N - mc@mﬁrm&e&wt@nﬂ .
financiabinstitutions whlkng 1o provide e AP may be 0 3 e for pacing the unsoid units of Froject Ev-il and
P Trom Heenimbuysrs, which sould mesn sl amaunts due from the .
boring for Peofet £1- o Homebiyers, nok Bnked 1 the construction milestons. genasate funds for construction
r ' ' S getivities & precondition may be
' - added whareln the yzit gt be
¥ Yhe Homahuyers may choosa to pay a certain mmo{ma& ) Itob:mldll:rmm:;uerthin
[Step 25 The term heets Frecowed o which woult ther be wied towards the sonstruriion th market rabe extimated by the
th ranziul buskubines wil ine ot sctivites. valyars.
balore thee Col for its further pas
considaration / rguthtion ‘w-ﬂ-ﬂnﬂﬁwwuﬁﬂrmlﬂ”&ﬂ“;--‘-n‘
P ' § Senssmpal Hemsinnrs |
“"lmw;ﬁ“wm the !1 Unaikobility of ks Decaum of Inpohgncy .
o .
term thest, 3 swpplemtentary appbcmian| :2. addiional intarest burdan on the Homebuyers 1
will e e bfore thve apprpeviate 'a. Gourderuble Wona 7aquired tor complation of canstryckion :
fonam seaking nobroval for galng \ ctivities post receipt of funds ‘
Fgrwand with the further acthities Hie P ek R R
due diigenze and Analizabien of term
| theet ] »

The RP aiso apprised the CoC that in case the agenda to raise interim finance is approved, then the RP wpuld‘

have to incur some additional cost towards raising of such interim finance. CoC was requested to note the below. .
mentioned estimated cost, which will be incurred for raising the interim finance and will form part of the CIRP .
tost, ' ' -

Nature uf Eupense

‘Estimated Expense lin 1NR)

Newspaper Publication _ 1,00,000/-
Meeting with Finance Providers / Invesfers including Travelling Expenées 1,00,000/-
"Site Visit Expenses ' T T 20,000/~ -
Any Other Expenses 30,600/-
Total 2,50,000/-

N - <
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It was clarified that the above is gnly an estimate of the costs and the actual cost may vary. The details of these- -

costs would be presented to the CoC sfter the same is incurred.

With the above context in place, the RP invited the CoC members to dis_cd's_s the way forward in the process and. - _

provide their views,

The Summary of discussions before CoC was as follows:

IDBI requested the RP to provide an update pn the status of the receivables for Project Eco Village-li,.
without factoring in the interim finance. Additionally, they inguired about the status of receivables from-
the unsold inventory. IDBI emphasized that clarifying the position of receivables to the CoC would provide
a clearer picture of the surplus funds available for repaying the financial institutions. Cor

In response, the RP clarified that third-party professionats, which conducted the independent assessments,
have determined that the cost required to complete the pending censtruction of Projéct Eco Village-il,
including sold units, unsold units, and unlaunched units, amounts to ~INR 400 crores. Additionally, the RP
stated that three towers, namely H1, H2, and H3, are untaynched. The cost of construction for these three
towers amounts to ~INR 121 crares. Therefore, if the cost of these three towers is removed from the
estimation, the total cost required ta camplete the pending construction would be reduced to ~INR 230
crores, The balance payment expected fram the units that have been sold (i.e., soid recei\}abies} is ~INR 197
crores.

Furthermare, there are 1076 unsold units, that Includes 647 launched units, and 429 unlaunched units. This *
encompasses a total unsold super area of 17,237,632 sq.ft. which; if permitted by the CoC, could be sold at
the current market rate to generate additional funds, and bridge the financial gap.

IBBI requested the RP to provide & unit-wise breakdown of the balance cost to compiete, separately for

sald units, unsold units, and unlaunched units, and share the approximate market value of the unsold
Inventory. i .

The RP explained that basis his understanding, it would not be possible for the independent professionals
to provide a unit wise break-up of the balance cost to complete since the cost of completing 3 unit includes
not only the pending work within the unit itself but also encompasses the work related tothe commonarea -
infrastructure of the tower and the averall project. As the work is being completed tower-wise, the RP

illustrated that if a unit on the upper floors of a tower has been sold, compieting that specific wnit for
delivery vr handover would require the completion of the common area work fci: the lower units,
Moreaver, even in the unsold units, work to 3 certain extent has.been casried out using funds received for
other units. ’

Mowever, the RP agreed to raise this query with the professiunai;ﬁand seek their views on whether it would
be possible for them to provide a unit-wise break-up of the balance cost to comglete. Regarding. the
expected receivables from the unsoid units, the RP informed IDBI that the number of unsold units, along
with their super ares, has been presented to the CoC, and the CoC may accordingly estimate the value of
such inventory basis the current market rates. ' ' ' -

iDB} requested the RP to provide the current market price of the 1076 unsold yrits. The RP stated that as
per his understanding, the current market price may be in the range of ~INR 4,000-4,500 per sq.ft. for the -
resigential units. Considering a conservative figure of INR 4,060 pe'r sg.ft. for residential units and taking
into account the unsold super area of 17,37,632 sq.f1., the e;tima'-ted receivable from the ynsolg units
amounts to ~INR 700 crores, : ‘
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Therefore, the total project receivable from sotd units, unsold units, and urlaunched unites wouid be ~INR .
900 crores {700 + 197). The RP clarified that the rate of INR 4,080 per sq.ft. for residential units is basis his
understanding of the current market rate. However, the CoC was free to make their own estimation to B
reach an independent understanding regarding the same. '

1DBI mentioned that out of the projected receivables of ~INR 900 crores, the lenders are ta be paid ~INR

485 crores, and GNIDA s to be pald ~INR 338 crores. IDBI inguired whether these payments have beegn
factored in the above calculation, ’

The RP clarified that the balance cost to complete orly includes construction related costs and does not
inciude repayments to GNIDA and the lenders. it was further explained that whatever the stakeholders
receive against their claims will be handied either through the resolution plan process or as per the
liquidation process. :

The RP elaborated the approach that would be taken in the event the agenda for authorizing the RP to carry -
necessary activities for raising interim finance, is approved by the Cot In the present meeting. It was stated.
that post the approval on the agenda, the RP would reach out to market players to generate interast in
funding of Project Eco Village-Il. In ¢ase any term sheets are received, the same will be put hefore the Co
for their consideration. '

Subsequently, the negotiated term sheet would be put before the CoC for their approval. In the event the. .
CoC approves such term sheet, the RP would approach the approgriate forum {NCLT / NCLAT / Supreme: .
Court), to seek permission regarding interim flnancing. It is only after the approval of the Tribunal/Court
that the RP would proceed with the fyrther activities of carrying out due diligence, etc. The RP emphasized -
that currently, without showcasing the willingness of the CoC. to raise interim finance, it would not be ,'
appropriate to approach the counts and seek thelr approvel on the a'genda to raise interim finance. '

Based on the discussions, 1DBI expressed the need for more time to form an gpinion on the voting agenda -
regarding interim funding, They requested time te thoroughly review the data presented in the current CoC
meeting regarding the balance cast to complete. Additionally, they also requested the RP to arrange from -
the professionals the unit-wise bifurcation of the cost to complete, if available. '

Furthermore, iDBI stated that it was unclear whether voting on the agenga for interim finance at the current.
stage would be appropriate or not. They would require mgre clarity and understanding b__é_fore deciding on
the matter. '

Based on the discussions, VBl expressed toncerns about the future ."_of Project Eco Viliage-li, as there was
uncertainty regarding the final order from the Hon'bie Supreme Court. They believed that it would be
difficult to form an opinion on raising interim finance, at this stage. UBS proposed exploring the option of .

re-running the process of issuance of Form G and Inviting fresh resolution plans for the project.

UB! reguestad the other £oC members to consider the idea of re-running the CIR process by reissying Form:
G and inviting new resclution pians for Project £co Village-It,

BoB stated that as lenders, their primary interast was the racovery of their loan amount, Thergfore, they
supported UBI's view of reissuing Form G ang inviting fresh resolution plans for Project Eco Village-Il, rather '
than cpting for raising interim finance. BoB was of view that explaring new resolution plans would be more’
beneficial in terms of securing the interests of all the stakeholders.

The RP reiterated that in botn the 8% and 9 CoC meetings, the agenda for re-running the process was '
disapproved, with the disappraval coming from the class of creditors in both CoC meetings and additiona_lly
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from |DB! in the 9" CoC meeting. Trie RP emphasized that 1o pracaed before the NCLT, a proposed solution'-

needs to be prasented since at present, the CoC has expressed .disapproval for re-running the process,
raising interim finance, and liguidation.

To address this deadlack, best efiorts were being made by the RP to explore various possible solutions.
However, it was for the CoC to deliberate and decide on the best possible solytion. The probable solutions

had aiready been presented to the CoC in the present meeting. The RP mentioned that the application filed .

before the Hon'bie NCLT, seeking appropriate directions, is likely. to be listed for hearing in the month of
July'23, and a decision may be reached post the hearing. Meanwhile, the process of raising interim finance,

if approved by the CoC, will take at least three months to find interested parties, recelve-term sheets from '

them, and negotiate on such terms. Therefore, both the exploration of interim finance and the application
before the NCLT can proceed simultaneously.

The AR expressed the views of the real estate allottees and stated that he had been instr'ucted by the class

of creditors to calt the present CoC meeting to discuss and vote on the agenda of raising Interim financefor -

an amount of up to INR 100 crores. AR thus requested that any decision regarding this agenda should be
rmade through a voting process involving all CoC mambers.

Furthermore, the AR requested that considering UB1 and BOB's reguest for re-running the CIR process, the
agenda for re-running the process should aiso he put to vote before the CoC, Additionally, AR requestad
that the agendas for accelerated collection of receivables from sold ynits and the sale of unsold units should
also be put to vote as separate agenda items, as these agendas are related to the generation of funds for
the completion of the pending canstruction. '

{081, UBS and BoB once again fequested the RP to take the legal opinlon an the validity of the voting 1 be
done on the agenda items. The RP relterated that the RP Legal Counsel had already provided an opinion
and had stated that a voting on these agenda items couid take place. The RP also stated that in any.case, if
the agendas for raising interim finance and re-running the CIR process are approved by the CoC, further
approval of the NCLT would alse ke sought in this regard. : ’

208 enguired on whether the approval of the Hon'tle NCLT would still be required for re-running the"_
process if the voting agenda for relssuance of Farm G is approved by the CoC. The R? confirmad that gven -
if the CoC approved the agenda, the subsequent approval of the Hon’bie NCLT wouid still be required singe-

the 270 days of the CIR process had already expired, and Form (5 hiad also been reissued once. Therefore,

the Col’s approval alone would not be sufficient to rerun the pracess; it would need to be followed by the

NCLT's approval.

COC asked the RP to share the copy of the application filed with NCLT along with the Eopy of additignat |

affidavit filed, seeking appropriate directions on way forward. The RP agreed to share thf_: same along \_.\rith
the minutes of the present CoC meeting. '

RP concluded that basis the discussions beld four agendas will be put to vote which are as follows:
~  Appraval to raise interim finance upto INR 100 crores aiong with cost to be incurred in raising the
interim finance as per the actyais.
—~  Approval to accelerate the collection of pending receivables from Homebuyers of PTOjPCt Eco Vhlage-
1.
- Approval to sell the unsald units of Project Eco Viliage-ll,

-~  Approval to re-run the CIR process by reissuing the form G and reinviting the resolution plans for
Project Eco Village-1).
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CoC took note of the above discyssions.

Agenda 7: To discuss on the Transaction Review Audit Report shared by J. Mandal & Co.

The RP apprised the Col that Regulétion 39{2} of CIRP Regyistions reguires the RP to submit to the CoC all details
of the transactions, i any, which may fall under Sections 43, 45, 50 & 66 af the Coda.

in light of the above regulation, ). Mandai & Co. was appointed as a Transaction Review Auditor {“TRA"} to
conduct the transaction review audit of Project Eco Villaga-l), vide engagement letter dated 3" Qctober 2022,

Basis the scope of work, the TRA commenced the audit exercise in the n_'ionth of November 2022 and the firsty, .
email seeking preliminary data / information was received by the RP on 19* November 2022, Post that, a number

of emails were exchanged between the IRA, Corporate Debter, and the RP for data requirements and
clarifications. 3 '

After muitiple reminders and follow ups sent by the RP, the first draft report was shared by the TRA on 26'
January 2023, The same was sent 1o the management o providé their point wise response against gach
observation. Post 29% January 2023, various discussions were held between the TRA, RP and the persannel of
Corporate Debtor, whereby the Corporate Debtor was directed to provide all the pending data / information to '
the TRA. :

Subsequently, the TRA shared the second draft audit report on 29 March 2423 on which the management was. _
requested to provide their final comments, latest by 3" April 2023. The management shared their comments on -
20™ April 2023, Separately on 18" April 2023, a joint meeting was held between the RP and the TRA wherein the'

RP provided his detailed inputs on gach of the observations and directed the TRA to share the final report latest. .
by 24' April 2023, after incorporating the comments provided by the management, '

The TRA flnally provided the unexecuted final audit report on 23% May 2023, On 26 May 2023, RP requested N
the TRA to provide the final signed audit report along with the annexures, latest by 27" May 2023, The final
executed report was received on 16% june 2023. '

Paralieily, the R? shared the unexecuted TRA report with the CoC members on 26™ May 2023 and sought their
comments [ inputs fatest by 5™ June 2023. The AR shared the inpyts of the homebuvers on 7% June 2023. The RP -
also shared the list of gbservations to be reported ta the Hon'ble NCLT with the RP Legal Counsel and instructed '
them to start preparing the aveoidance appiication.

The RP informed the CoC that gnly those transactions which can be clearly identified and reported with certainty
are being intluded in the avoidance application. For transactions that are not currently being reported, the RP:
would seek further information from the TRA and hased on that information, file an additional affidavit or
application under the relevant provisions of the Code, if required. The decision to file an application for these
transactions would be made if the additiona} information received from the TRA confirms and provides

supporting that said transactions fall within the specific provisions related to avoidance transactions mentioned
I the Code. ’

The RP presented the symmary of the amo"unt being reported under gach section which is as follows:

+  Preferentiagl TYransactions (u/fs 43} ~INR 8.31 crore

»  Undervalued Transactions (u/s 45): ~INR Z.47 crores

*  Transactions Defrauding Creditors {(u/s 49}: ~iNR 11.16 crores
»  Fraudulent Transactions {ufs 66): ~INR £74.83 crores
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The RP invited Mr. Mukku! Agarrwal, Partner at ) Mandal & Co., to provide a presentation to the Co(, detailing
the transactions that have been inciuded in the report. The summary of the transactigns currently being reported
is attached as Annexure 1. Additionally, there were certain transactions included in the transaction review audit
report which are not currently being reported due to reasans such as non-quantification of the amount to be
reported, non-categorization of the transactions into preferential, undervalued, extortionate ar fraudulent, and _'
non-availability of requisite data. For such transactions, the RP has sought further clarifications from the TRA /-
management of the 0. ‘ '

The RP Legal Counsel has been directed tq additionaily pray for the leave of the Hon'ble NCLT tp file additional
affidavits in case the receipt of further infgrn-'lation / data necessitates the reporting of additional transactions
under Sec 43, 45, 50 & 66.

Specific clarifications sought / comments made by attendees of the Cal; meeting: o
AP f RP YTeam /[ tupal Adutsor JOther's

Meeting T . .
Clarificaiion f Comimients

Atiendecs Tesponse

021, Whether the repprt shared with the CoC RP- The report that was shared on VDR was
was final report or draft repert? the final unexecuted report. The physical copy
of the signed report has been received on 16%

June 2023.
By what time, will we be able to file the K : .
said application? RP- NCLT is currently on 'vacation and is
scheduled to reppen on 3% July 2023. We are
aiming to file the application in the coming
week.

AR Wauld it be possible to file the avoldance RP- As per the provisions of the 'Code,_ the
application before the Hon'ble NCLAT to avoidance application s reguired to be' filed
ensure that the same is considered while with NCLT. However, we will inform the
approving a settlement oian in the Non- NCLAT through a progress report or through
Eco Village 1l Prgjects? any other appropriate method in terms with
law and attach a copy of our application filed
| with NCLT, :

Voting Ti_m_g_li_ngs

RP Informed the CoC that the minutes of the 10™ CoC meeting wili be éirculated by 30" June 2023 i.e,, Friday and
the Voting lines will be opened on 1% july 2023 1.e,, Saturday and wiil be kept open till 7 july 2023 L.e., Friday.

With no ather matter pending for discussion, the RP concluded the meeting with a vote of thanks to aili present,

et

Hitesh Goel ’

Resolytion Professional of Supertech Limited - Project Eco Village 1)

1P Registration no. IBBY/IPA-001/tP-P01405/2018 -2019/12224 .

AFA Certificate Number: AAL/12224/02/160223/105446 (Valid till 08 February 2024)

Repgistered Address: -
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C4/1002 The Legend Apartments,
Sector 57, Gurgaon,

Haryana 122011

E-mail: ighiteshgoel@agmail.com

Correspondence Address:

Supertech Limited

21%-25" Floor, E-Square, Plot No. C2,
Sector - 96, Noida, Gautam Buddha Nagar,
Uttar Pradesh - 201303

E-mail: drpsupertech@gmail.com

{Supertech Limited is under Corporate Insolvency Resolution Process as per the provisions of the insolvency and
Bankruptey Code, 2016. its affairs, businass and assets are being managed by the Interim Resclution Professional,.
Mr. Hitesh Goel, appointed by the New Dethi Bench of Hon'ble National Company Law Tribunai vide order dated :

Z5 March 2022 yader the provisions of the Codej .
Date: 30" June 2023

Place: Noida
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Appendix 1
List of Voting Matters

Supertach Limited- Project £co Village il

RESQLVED THAT the Resolution Professional is hereby authorized to undertake the necessar\'f activities towards
raising of interim finance for an amount of up to INR 100 crores and costs incurred towards sych activities is
hereby approved as CiRP cost.

As estimate of the nature and amobint of such expenses is provided below. It Is pertinent to note that the same
is just an estimate and the actual expenses may vary.

Newsgaper Publication - 1,006,000/~
Meeting with Finance Providers / Ilnvestors including Traveiling Expenses ' 1,00,0(?0)’- .
Site Visit Expenses ' ) ' ) 20,000/-
Any Dther Expenses ' ' B ' © 30,000/-
Totai ' ' ' 2,50,000/-

RESQLVED THAT the Resolution Professional is hereby authorized to raise accelerated demands of the pending
receivables from real estate allottees as due against their ynits, irrespective of the construction linked milestones -
agreed 0 between Supertech Limited and the real estate allottee in their buiider buyer agreement/ allotment
letters or any other agreement or document, : '

Note to Agenda: It is to bL noted that the coliection of recaivables will ve carried oyt in @ methodical manner,
The demands will be raised on a tower-hy-tower basis, ensuring that demands are only made for those tawers
where the receivables are sufflclent to cover the remalning construction costs of that specific tower.

RESOLVED THAT the Resolution Professional is hereby authorized to commence the sale of the unsold ynits of
Project Eco Village-il ang generate funds for resumption of construction activities.

Note to Agenda: it is to be noted that 70% of the received amount wdi be aliocated tcwards constryction -

activities, while the remaining 30% will be set aside.

RESOLVED THAT the Resolution Professional is hereby authorized to file an application before the Adjudica'ting__
Authority to seek an extension of corperate insolvency resolution process by Sixty (60} days beyond 270 days.

RESGLVED FURTHER THAT the RP is authorized to seek approval of the Adjudicating Authority for reissuance of

Form G as per the triteria of eligibility ta he decided by committee of creditars in terms with section 25(2}h) of ..
the Code and invite fresh resolution plans for Project Eco Village-Il.

Note to Agenda: it is 1o be noted that an extension application will be fiied by the RP post approval of the CoC, R

and the process of re-issuance of Form G wauld be subject 1o the appraval being granted by the Hon'ble NCLT,

L L]
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Claim-Bridge Technologies

Date: Prday Tthof July 2023

Total Voters:

Total Voted:

- Total voting per:

Resolution Id:- wWXf6KbyT7v3Bv878

ItemNo 1

RESOLVED THAT the Resolution Professional is hereby authorized to undertake the necessary activities towards
raising of interim finance for an amount of up to INR 100 crores and costs incurred towards such activities is

hereby approved as CIRP cost.

As estimate of the nature and amount of such expenses is provided below. It is pertinent to note that the same is

just an estimate and the actual expenses may vary,

Nadure o1 Lapeosy

stioeiced 7 spy us. tm NI

Newspaper Publication ' 1,00,800/-
Meeting with Finance Provlders/ Investors Including Travelling Expcnscs 130(!,900}-
Site Visit Expenses 20{(_!90_."-
Any Other Expenses 30,000/-
Total __2,50,000/-

Adail st - B i“'i'_l._ij.ilt‘:'

Office Addr

N R




’I‘otal ) 6928 30.72 ¥ 2
Count ' 2 2

Resolution Id:- sTB55z8iMKJJqwg360

Item No 2

RESOLVED THAT the Resolution Profgssional is hereby authorized 1o raise accelerated demands of the. pending
receivables from veal estate allottees as due against their units, irrespective of the construction linked milestones
agreed to between Supertech Limited and the real estate allottee in their builder buyer agreemem} allotment letters
or any other agreement or document. .

Note to Agenda: It is {0 be noted that the callection of receivables will beé carried out in & methodical
manner. The demands wili be raised on a lower-by-tower basis, ensuring that demands are only made for
those towers where the regeivables are. sufficient io cover the remaining construction costs of that specific

tower

# Yes No © Abstain
Total (%) 19.51 _ 80.49 0
' Count % 2 2 0 '

Resolution Id:- VsbFWkpl2zKij9d613

Item No 3

RESOLVED THAT the Resolution Plofessional is hereby authorized to commenge the sale of the unsoid units of
Project Eco Village-If and generate funds for resumption of construction activities. '

Note to Agenda: It is to be noted that 70% of the received amount will be allocated towards construction.
activities, while the remaining 30% will be set aside. :

Mail Us: |
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# ' Yes - No Abstain
| Total (%) | 69.28 3072 0
Count | 2 2 z v

Resolution Id:- kuQjVyDwGR6mLUp681

Item No 4

RESOLVED THAT the Resolution Professional is hereby authorized to file an application before the Adjudicating
Authority to seek an extension of corporale insolvency resalution process by Sixty (60) days beyond 270 days.

RESOLVED FURTHER THAT the RP is authorized to seek approval of the Adjudicating Authority for
reissuance of Form G as per the criteria of eligibility to be decided by committee of creditors in terms with section
25(2)(h) of the Code and invite fresh resolution plans for Project Eco Village-1IL

Note to Agenda: It is to be noted that an exiension application wili be filed byithe RP post approval of the
CoC, and the process of re-issuance of Form G would be subject to the approval being granted by the

Hon'ble NCLT.

' Yes - Abstain 1
0
' Count 0

= DocuSigned by:.

vt
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Minutes of the Eleventh Meeting of the Committee of Creditors
Meeting Date & Tima: Tuesday, 18 july 2023 from 02:30 PM to 4:30 PM IST

Venue [/ Mode: Via Audia / Video Conferencing
b

Name of the Corporate Debtor:  Supertech Limited - Project Eco Village Il (“Project EVII"}
Members Present:

A. Resolution Professional (“RP™): Mr, Hitesh Goel

8. The Financi,lal Creditors {(“CoC Members”, “CoC”. “Committee of Creditors”):

1. D8!Bank Limited {"1DBI")
3)  Mr. Jitencra Joshi
“ bl  Mr. Hari Kumar Meena

¢} Mr. Sushit Kumar

2. \Union Bank of india {"UBI")
a} Mr. Prasant Sahoo

b} My, Amit Kumar Sinha

3. Bank of Baroda ("BoB")
al Mr. Uday Veer Chopra.

k) Mr. Aksh Vardhan'

4., Creditars in Class i.e., Homebuyers, represented through their Authorized Representative {“Autharized
Representative”, "AR"} : .

g}  Mr. Sanjeet Kumar Shaims

C. Representatives from Deloitte india isaivency Frofessionals LLP “Deloitte IPE”) providing
support services to the Resolution Frofessional ("RP Team™)

1, Mr. vizhal Kashyap
2. Mr. Ankur Bhargava
Mr. Shreshth Jain
Mr. Roustam Sanyal

Mr. Amsitam Anand

oo s W

Mr. Rahul Adlakha
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Other Attendees:
1. Legai Advisors to the RP [“RP Legal Advisors”) — Argus Pariners
a. Mr. Somdytta Bhattacharyya
b. Ms, Nihartka Sharma
¢ Ms, Himani Chhabra B : o
2. Directors of the Suspended Board of the Corporate Debtor {“Directors”}, Key Managerial Personnel
{"KMP™), and Promoters '
a.  Mr. B.K. Pandey, Chief Financial Qfficer
L
.
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¥
Agenda 1: The Resolution Professional (“RP"} to take the Chvair

The Eleventh Meeting of the Committee of Craditors {"CoC") of Project EV ) was cailed to order by the Chair, Mr.
Hitesh Goel, Resolution Professional. The RP welcomed the CoC members and other participants to the Eleventh
Meeting of the Committee of Creditors conducted threugh videg and audic sonference. The RP.acknowladged the .
presence of the representatives of the financial creditors attending the meeting, Legal Advisors to the RP, and the
representatives from Delpitte IPE, and the Key Managerial Personnet of the Gorporate Debtor.

Agenda 2: To take roll call, determine requisite guorum and mode of particlpation

The RP established the mesting to be quorate, based on the attendance of all the financial creditors. It was
reiterated that the proceedings of the meeting were strictly confidential and all the CoC members and participants' .
were requested to respect and maintain confidentiality of all informatign relating 10 the Corporate Debtor an'd /
or the Corporate Insolvency Resolution Pracess {"CIRP") of Project EV I, including without limitation, the matters
discussed in the present eleventh meeting of the CoC.

Agenda 3: To confirm the minutes of the Tenth CoC meeting held on 28" lune 2023

The R# apprised the CoC that the minytes of the 10% CoC meeting was shared with the CoC via email dated 30" June
2023. AP acknowledged the changes in minutes suggested by the Union Bank of india {UBI} The RP conflrmed that
the suggasted changes have been duly Incorporated into the minutes.

The RP inquired If any other member of the Committee of Creditors {CoC) had additional changes to propose. T8I

Bank responded, stating that they have a faw changes to suggest and would provide them within the next day or
two. '

In light of the suggested changes by Unicrs 8ank of India and the pending suggestions from _IDBI Bank, it was
unanimously agreed to defer the confirmation of the minytes of the 10™ CoC meeting t¢ the next CoC meeting.

Agenda 4: To take note of the list of creditors

+

The RP presented the status of claims filed by dnfterent creditors of the Corporate Debtor and presented the Iist of
ereditors as on Q1% May 2023,

The summary table of claims was presented as bejow:

T n P
|” Srantn e st

SRt Aot
. Do i
1 Adinitted Gl o

ERATIT | .-"L'u:u.\uut
Admitted | Adnatted {iNH}

o of ihe

creditor )

(i)

2217500728
1538020452
i

16,405,843, 78 | 3408 . £,665,314,516

Creditors in Class i
-
ix

tHomebuyers
Tetal

l,zsu.m 356| s
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Claims St Ulagtied YA Adreited A ¢ Ldinder

Ly | (LB | weriti

)t Clai Aok il
Batiare b K Laiins i LicacrLel i1

received URRL L Adiinied (INK)

405.529,463

3,389,592,480 . | 206,529,463

RP apprised the CoC that out of the 34 claims which-have not been admlt_fed for the Creditors in Class, 11 ciaims
are that of claimant whose sub-lease deed have been executed for their units and 23 claims arg tases where gither .

the unit has been transferred to some ather projects of Supertech Limited or has been settied by Supertech ag per )
RERA order. In 2 cases out of the 23 claims, ng nayments have been received from the homebuver

The CoC took note of the creditor ist.

Agenda 5: To update the CoC on the CIR process.

Update on the Extension and Exclusion Application

The RP apprised the CoC that in the 10% Co meeting held on 28 june 2023, the CoC had approved the agenda
for filing an appiication before the adjucicating authority for seeking an extension of CIRP period by Sixty (60) days
beyond the initial 270 days, Following the CoC's approval, the RP filed' an application with the Adjudicating”
Authority, to request an extension of the CIRP period by 60 days. In addition to the extension request, the RP have:
also sought the exclusion of certain days from the CIRP timeling in the application subimitted to the Adjudicating
Authority. The exclusions are as follows: ’ -

a. Exciusion of 17 days from 20th June 2322 to 7" july 2022, accounting for the time lost due tp the pendencv_
of the application for the appointment cf suthorized representatives of Homebuyers.

b. Exclusion of 22 days from 27 January 2023 to 18" February 2023, reflecting the time lost in various
litigations before the Hor'ble Supreme Court culminating in the interim order of 27 January 2023,
directing NCLAT proceedings to be put in abeyance,

c.  Exclusion of 137 days froms 19 Fehruary 2023 to 5% July 2023, representing the time lost in various-
litigations pending before the Hon'ble Supreme Court. i

The RP subsequently provided the indicative timeline for the duration of the Corporate Insolvency Resalution

Process {CIRP), contingent upen the approval being obtained from the adjudicating authority. The outlined timeline.
is as follows: )

Farticutars Extension/Exciusion Nnmeting
1. End date of CIRP period. - 18-feb-2023
2 Exclusion on account of time jost in various litigation pending

before Hon'bie Supreme Court 137 S-luiy-23

Exclusion on account of time {ost in various litigation pending
3. before Hon'bie Supreme Caurt culminating in Interim arger of 27 22 . 2T-Juily=23 -
January 2023 directing NCLAT proceedings to be put in abeyance.

a Exclusion an account of pendency of application for appointment

17 13-Aug-23

of authorized representative

Pagedof 21




Strictly private and confidential

c. Extension of CIRP peribri by (60} siuky days be\,rond 270 dayé, . . 60 12-0ct-23

The RP further informed the CoC that, as previously approved during the 10™ CoC meeting, 2n extension of the CIRP
period was 1o te sought in order to restart the search far new resolution applicants. Accordingly, the agenda for
approval of eligibiiity criteria for patential resgiution appiicants and the publication of Form G has been presented
for discussion and consideration during the current meeting. in light of this, the RP presented the indicative timeline
below, which outlines the proposed timeline for inviting resalution plans, subject to the approval.of the adjudicating
authority, assuming that the CoC appraves the publication of Form 6. The gutlined timeline is as follows:

06-Sep-23

i 24-Sep-23 to 12-0ct-2023
{10 LoCapproval, submission of PBG, accepiens Gf Loi, =t2, Dy the SRA -

EStithEd date cf closure {as per the e-ctens on and hxc'uslo:‘ sought from NCLT) 12-0ct-23 )

AP reguested the CoC to note that Hon'ble NCLAT in its 10% june 2022 order has stated that “With regard to H'e Eco
Village It Project, the IRP shall proceed with 2%z completion of the project, ..., however no Resa!ut:on Plan be put for
voting without the leave of the Court”. .

Further, Hon'ble Supreme Court in their arder dated 11" May 2023 has stated that “in relation to Eco Village-#
praject, since CoC was ordered to be constituted by the Appeliate Tribunal in the impugned order doted 10.06.2022,
we ore not interfering with those directions too but, in our view, any process beyond voting on the resgiution plan
should not be undertaken without speaﬁc orders of this Court”

Accordingly, the RP clarified that above mentianed timelines may vary in I|ght of the orders passed by Hon'ble NCLAT
and Supreme Court.

Specific cldraflcatluns sought / comments made by aitendees of the CoC meetlng
Mekmw T Clarific —mmu Coivirne .|t‘ : : OeRp FP Team / Legal
Attendess '

Adwisue JOther s tes

Has the NCLT granted the exclysions that RP- We had previously requested an exclusion of
were requesied previgusiy? 60 days fro_m the NCLT, which has baen granted.
However, the specific extension of 17 days that
was sought for the delay in appointing an |
Authorized Representative {AR) was not granted
py the NCLT. Instead, we were directed to make
the request at a later stage. :
AR Are we ctounting the 60-day extension | RP- In the application, we have formally |
from the date on which the MCLT will pass | requested an extension from 13" August 2023. |
the order for extension or from the date Furthermari‘e, in order to mitigate potential -
mentioned in the indicative timeline, | delays in the NCLT's decision on the extension, |
specificaily 3% August 20237 the Co has the discretion to determme whether .
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to initiate the process of inviting fresh reselution
plans in paraliel. However, it is important to note
that the al;iiiity to proceed with inviting fresh |
resolution plans is contingent ugon receiving -
approvai from the NCLT. In the event that the |
requested extension for rerunning the process is - '
denied, it would be necessary to terminate the |
process which is to be undertaken parallelly.

CoC noted the discussions.

{pdate on Interim Finance,

The RP infermed the CoC that during the 10‘*‘ Col meeting held on 28™ June 2023, the agenda for raising Interlm
finance for an amaunt up to INR 100 crores was approved unanimously

Following the CoC's approval, the RP initiated discussions with Cakiree ngortumtles AN (&ngapore] Holdlngs Pte
Limited regardmg the possibility of raising interim finance. (n 10" July 2023, the RP sent an email to Oaktree to-
explore the possibility of securing interim finance of up to INR 100 crores for_?rmect TR

The R¥ further informed that he traveled to Mumbai last week and had a meeiing with representaﬂves from Oaktree.' '

He informed that Oaktree's representatives expressed a strong Interest In proulding a term sheet for project Eco
Village 2 as well,

in 2ddition, the CoC was réquested 30 acknowledge that Qukiree has prasented a non-binding term sheet for
obtaining interim finance for the Non-Eco Village-li projects of Supertech Umited, This circumstance influenced the:
RP's decision to initially approach Qaktree before reaching out to other market players,

As part of the ongoing efforts by the &P, Oaktree has requestad specific data from the RP before submitting the‘;r
term sheet. The RP has already shared the initial set of data with Qakiree and will provide the remaining information
in due course. it is anticipated that Qaktree will be able w0 submit a comprehensive term sheet for Preject EV-II

within the next 8-10 days. This term sheet wiil outline the terms and conditions of the proposed interim finance
arrangement.

The RP glso informed the CoC that if Qaktree is unable tg submit their term sheet within the spetified timeframe of
8-10 days, aiternative measures will be pursued. This includes exploring opporturities to engage with ather market
players for potential interim financing arrangements. .

RP further stated that in order to expedite the due diligence process and minimize costs, the RP.has contacted the
same agencies responsible for conducting the due diligence exercise for the Non-Eco Village-li projects. The RP has
invited these agencies to provitle quotations for conducting the due diligence of Project EV-Il as well.

The RP clarified that the cost of due diligence required for raising the interim finance will be incurred from the 30%
account maintained specifically for Project EV-il,

Furthermose, the RP clarified that the due diligence activities will be conducted by firms that the potentiai investor,
Qaktree, is comfortable with, The quotations have been sought exclysively from these firms that Caktree has in
principie agreed with, This measuse is aimed at ensuring Oaktree's satisfaction with the quality and integrity of the
dye diligence process. The CoC is requested to take note that the firms from whom the quotations have been
requested for are the same firms that were invited 1o provide guatations for the Non-EV-I prcj'ects as weli,

Morecver, the intention is 4o engage the same agencies that have provided quotes for the non-Ecg Village 2 projects.
This is because the consolidated quotes from these firms are lower compared to the quotes provided on a standalone
basis. Additicnally, in terms of project scale, EV-4 represents approximately 10-12% of the total number of units in
all Supertech Limited projects. Furthermore, EV-Il is similar in various aspecis such as total _a(ea and number of
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towers, As 3 resyit, the fee quotes for E\.‘ il were expected to be around 10-12% of the total fee for the non-EV-il
projects, or lower,

Foliowing the aforeamentioned, the RP presented the quotations received f;@m multiple professionals regarding the
execution of due diligence and extended an invitation to the Committee of Cregitors {CoC} for comments and
subsequent discussions. The guotations are outiined below: '

SR
-1

Legal Due . . I . I .;NR o
1 3 A 7 : . 5
Diligenre 05 1Legal MR 1,37,00,007 IMR 12,00,000 12,90.000 As per Actuals

Valuation & s?:fti
4 Market Due 62,253,000 5,75,G00 INR 3,25,000 -
. Asla Pvt. .
Pligence Ld .

Firencial Due
Diligence

PWC Awsaitad Awated  Awaited Awaited Awaited

At

The RP provided fyrther clarification that the expected receipt of quatations frem AECOM and PWC is anticipated
either today or tomoarrow. However, EY's quotaticn is higher and requires further negotistion, and itis also necessary
to awalt PWC's quote. If CoC is of view otherwise; then they may discuss and decide to put EY's c_;wote on voting.

In terms of lega! due diligence, the guotation from Khaitan & Co. is significaﬁtty lower than DSK Legal. Similarly, for

valuation & Market Due Diligence, CBRE's quete is approximately 5% of the consolidated fee they quoted for both
gV 1l and Non-EV Il projects. Both these guotes are comparatively fower and reasonable. Therefore, the CoC is
requested to consider approving these quotes. The RP thereafter mvited the comments of the CoC for further
discussions on this matter,

Summary of discussions before CoC;

s The Authorized Representative {AR) requested the RP to present the guotation from the firms that offer
the lowest price while meeting the necessary requirements in térms of scope of work and quality for.
voting consideration, Further, AR also emphasized that deciston i in the CoC meetings shall be taken as per
voting, as Homebuyers opinions can be definitively determined only through voting.

«  UB! expressed the opinion that the quotes received from professionals for conductmg due dlllgence_
shauld be put to a vote after the term sheet Is racelved from Oaktree UBI helieved that the CoQ should.
first analyze the term sheat and provide approval before proceeding with the dye diligence activities. In
response, the RP acknowledged that he inltiaily shared the same view. Howeves, due to the AR's request
to put it to a vote and considering the concerns raised by the Homebuyers that all decisions in the Coll
meeting should be subject to 2 vote by the entire CoC, including Homebuyers who cannot participate n
the meeting but hoid & significar:: voting rignt of 64,08%, the RP has 10 honor the AR's request to put the
quotes to a vote in current CoC rneeting. .

s Tha RP provided further clarification tc the Col, emphasizing the need to consider that certain fisms have_ .

already been appointed for the Non-£V il projecis, ard sarme of them arein acvanced stages of cormpleting
their diligence work, while cihers have alrezdy begur the process. As a result, the additional efforts’
required oy these Tirms 1o underteke and cormplete diligence activities for the EV-Il projects at this stage
are chmparatiyes inwer,
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Furthermore, even if the CGC doas not accept Qaktrea's term sheet the RF emphasized the necesslty 1o
expiore other market players for potential term sheet offers. In such cases, all prospective investors wauid.
require due diligence activities to be undertakern by firms of such repute and work stangdards,

Hence, the primary questian that remains is whether to Initlate'the due diligence activities immediately
without waiting for the term sheeti Cnce the tarmi sheet is received, discussians on: the term sheet can
happen in paraliel. It is worth nutmg that Oaktree's term sheet is anticipated to be received within the-.
next 8§10 days.

Accorgingly, the RP statzd that the ol has the opt.onto Jecide r.m approving or not approving the fee of
professionals for due diligence -aLj {his time, as there will be specific agendas related to the fee.
Additionally, there will be ancther zgenda seeking the CoC's approval on whether they prefer to initiate’.
the due diligence Immediately, a5 uvwing forthe paraliel process of recelving and analyzing the term sheet
Afternatively, the CoC can choose %0 approve oniy the fee at present and commence the due dlligance )
after recelving, ainalyzing, and apprav.ng the term sheet.

UB! ackncwledged the '-.mders_t'anclihg that due diligence is to ba conducted in accordance with the scopé:
of work agreed upon with the investor. They raised a point that if Qaktree does not provide their term
sheet within the expected fimeframe of 8-10 days, and alternative investors are considered, there is'a
possibility that these investors may not agree to the same scope of work or may seek additianal terms in
the scope of work. In sych a scenaria, the effectiveness of carrying out the due diligence at the current
stage might not be fully realized, ' '

The RP recognized and acknowledged the concern ralsed by UBI. However, RP emphasized that he is
obligated to act in accordance with the instructions of all CoC members, intluding the Homebuyers;
Therefore, the RP expressed his willingness to leave the decision on conducting due diligence st the
current stage or waiting for the term sheet to the CoC, allowing them to decide through voting.

AR requested 1o iook for term sheets from other market players apart from Gakiree as well, RP noted the
request and replied that he will initiate the necessary steps in this respect too.

IDBI ratsad a question to the AR regarding the Homebuvyers' understanding of the fact that interim finance
is a short-term milestone and does not address the ultimate isiue, While sucsessful interim finance may
result in the construction of their flats/units, it does not resplve the matter concerning the claim/dues of
GNIDA amounting to approximately INR 338 crores, The claim from GNIDA can be settied either by full
payment, or through a resolution plan, or through liquidation as per the provisions of the code. Without
addressing this claim, obtaining the occupancy certificate (QC) /compietion certificate {CC} and registry of
flats/units may not be possible. The IDBI requested clarification of AR on whether the Homebuyers ‘are’
aware of these impiications.

IDB! additionally highlighted that the final decnsmn of the Han'ble Supreme Court regarding the jegality of
the NCLAT order dated 10th June 2022, which bifurcated Sypertech into EV-I and Non-EV-i, Is still
pending. IDBI expressed uncertainty about the potential implications of the Hon'ble Sypreme Court's final
decision on interim finance, They requested the AR's view on how the homebuyers perceive the potential
impact of the Hon'ble Supreme Court's final grder on the actions of the CoC taken prior 1o its issyance.

The AR provided clasification that, from the perspective of the Homebuyers, their primary goal is tp have
their flats/units constructed angd take possession of them. All the actions and decisions taken by them are
almed at achieving this objective. The prolonged non-delivery of thelr flats has been a significant source -
of disappointment and frustratien, ang they are exhausted from continuously Iadgmg complaints about
it.

Regarding the occupancy certificate/completion certificate (QC/CC), the AR explained that once the
construction is compieted and all mendatory building and construction requirements are met, the QC!CC
will be obtained accordingly. AR stated there seems to be no issues in that regard,

in respect of ciaims of GNIDA and other creditors, the AR stated that interim finance is not the gniy sourge
of funds. The money is ais¢ to be raised oy sale of fiats and ~ iNd 600 crores are to be received 1r0rr| the

e o
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avoidance applications filed basis the transaction audit report. -
*  |DBi stated that they have Aoted the reply of AR, though it does not answer the queries raised.

Basls the aforementioned discussions, it was ccncluded that foilgwing agendas shall be put to vote-
2. Approval of the fee for. Khaitan & Co. for lega! due diligence.
b. Approval of the fee for CBRE South Asia Private Limited for Valuation and Market due diligence, -
¢.  Autharization of the CoC to allow the immediate commencement of due diligence activities without
waiting for receipt of term sheet If the fee quoted by Khaitan & €o. and/or CBRE is approved. However, if
the fee is approved hut the authority for immediate due diligence is not granted, the activities will be

undertaken after the receipt of the term sheet for interim finance.

Specific ciarifications sought / comments made by attendees of the CoC mgetir{g:

Qaktree's preference for tha selactinn of
firms to be appointed for Due Diligence?

Could you please provide details regarding | RP-Regarding the preference of Oaktree for firms |

RP / RP? Tewrs /

to he appomted for Due Dllagence

s ForValuation and Market BDue Diligence,
their preference is CBRE.

s For Legal Due Diligence, they are
agreeable to both Khaitan and DSK.

% . For Financial Due Diligence, they were
initially agreeable with €Y, but since EY's
quote was higher, we will inguire with
Qaktree whether they are agreeable
wiltlh PWC( as an alternative,

» Deloitte and  KPMG  have not
participated previously, possibly due to
conflicts of interest, so it is unlikely that
théy will be involved among the Big 4 .
firms, .

. Euf Technical Dye Diligence, Qaktree is
agreeable with AECOM.

IDBI

in the 10th CoC meeting, the cost estimate
for completing the pending construction
of project EV-Il was presented. Who are
the third-party professionals responsible
for providing the report that served as the
basis for this cost estimate?

RP- The estimation was done by the registered - '

valuers as part of the valuation exercise.

D8I

If the valuation assgssment has aiready
been completed by  third-party
professionals, what type of diligence is
currently being proposed for further
condyct?

Ri#- The estimation of cost 1o complate as |

conducted by the veluers was performed in .

accordance. with code, which mandates -
consideration of data and figures as of the -
insolveney commencement date. Although the |

[ specific valuation figures such as fair valye and -}

liquidation vatue have not beendisclosed to the |
CoC, as these can gnly be shared upon receipt of °f'
a resolutipn plan, the estimates of cost to |-
complete presented in the 10" CoC meeting |

ware part of the valyation report. it is possible to |

share certain portions of the valuatlon report '

N
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with the CoC without disclasing the fair value and
tiguidation value figures. However, the complete |
valuation report or its parts cannot be shared |

with anyone outside the CoC.

Fyrthermorg, since Qaktree is. the prospective. |

investor, th_ey have a say in the types of due

diligence they require, and the scope of work
agreed upon with the fiem agreeable to them, |

This is crucial as they will rely on the outcome of

the due diligence processes to release funds.”

Therefore, the decision on the choice of due

diligence and relisnes on the waluation .
estimation s a commercial decision for the
investor, rather than something that can be |
imposed by stating that an estimation has been )

conducted by one of the engaged professignals.

IDBI

Was it legally correct to take a part of
valuation regort and share it with CoC
without disclosing the fair value and
liguidation vaiue?

‘RP's legat counsel- The RP has requested our

opinion on the permissibllity of sharing 3 portion
of the valuation report during the 0% CaC

mesting, while withhokding the disclosure of the |

fair valug and liguidation value. This inquiry was
made prior to the 10" Col meeting to ascertain
the feasibility of such an action at the present
stage.

‘We had given our opinion that the figurés

regarding ‘cost to complete’ is neither “foir value’

nor “liquidation value® of the project only upen

sharing of which the prohibitidn exists expressly
under Regulation 35{2} of the CIRP Regulations.
Therafore, we are of the opinioh, that the extract
¢f the veluation report dealing with the ‘cost to
camplgte’ may be shared with the GCoC without
sharing the valuation report as a whole, and such
ar action would not be in ' violation of the
Reguiation 35 of the CIRP Regulaiions.

1DBI

Qur concern is regarding the approvai for
interivn finance granted by fna Solduring
the 10% CoC meeting, which was based:on
the cost estimation brauided by third-
party professionals. However, it was not
disclosed to the Col during that meeting
that these professionals were valuers. We
believe that valuers may not he the
appropriate professionals to agcuratsly
estimate the cost o compiete pending
constructior; This raise ¢oncerns that the
professionals 10 be appointed now might
provide a different estimation for the cost

to complete.

RP- The query regarding the identiication of the
third-party professionals is being raised for the
first time during the current CoC meeting. If this

inguiry had been made during the 10th coc |

meating, we would have provided clarification at
that time.

Further, the approval granted by the Cofl during

the 10" CoC meeting was specifically for initiating

neccessary activities related to raising interim. .
finance, These activities encompass conducting.

due diligenge and receiving a_non-binding tarm

- sheet. Furthiermore, the due diligence proposed

N-

to be condicted is not merely in terms. of
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Agditionaily, the Col made thelr voiing
decision based o4 the estimiztion provided
in the 10" Col meeting. Ii there are
changes in the estirnated numbers, it may
warrant a reassessinent of their decision.

!
i

estimating the cost of comstruction but also

includes estimating the quality of inventory, |
sa.noiiity of ir&entnw, title search etc. These are
requiremenis of investor for giving a bfndinﬁ term
sheet, We are aiready doing this in Non-Ev-l1 thus.
we are aware of the requirements and is not
something new which we are putting forth. Itistp |
be noted that CoC has ail the right to decide
whether they want these due diligences to be
done or not. As an RP, | am doing whateyer has
been asked from me to be done by CoC in the 10"
CoC meeting and ultimate authomy to carry it
forward s W|th CaC.

Morsover, ttie finalization of the term sheet will
ultimately '-r.equire' the CoC's voting approval.
Therefore, ‘the c¢oncern regarding potential
changes in the estimated cost to complete the
pending constryction is of jess significange, as the
final decision on whether to proceed with interim
finance or not will be determingd through the
Col's approval of the term sheet

usl

Whether RP is looking to approach only
Oaktree for Interim Finange or is looking
1o also appruacfl other market players?

RP- The current approach is of exclusively'-
apprqachgng Qakiree intizily, as they have already

provided a term sheet for Non-EV Il projects and |

their terms ére known. This approach is aimed at |

_expediting the process, as Qaktree is expected 10

be able to provide a term sheet within 3 shorter
timeframe, -

| Exploring -pther market players would retuire |

appointing consultants, engaging in search -

_processes, placing newspaper advertisemants 1o

invite interim finance, and conducting meetings
with interested parties. These processes are time- |

i consuming and wouid take at least a montnand a -
{ half to complete. Additionally, there would be |

associaiad " cosis  invalved  in appointing

consuitants, advertising, and meetings. it would -
be preferable to avoid incurring these costs if -'
Qaktree aisG presents 3 term _'5heet for EV-i. §
However, if Gakiree does not provide a term '

sheet. then i am open 10 considering other market
players.

Based an :_mif understanding, Uaktree's term sheet -
for naon-£Y 1l projects are considered reasonable,

) and it is expected to be relatively easier for them

to provide an additional term sheet for V.l as
weil. However, if girected by the CoC, | wili reach
out \O cther market piavers alongsnde Oaktree

N
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Agenda 6: To approve the Eligibiiity Ciiteria for Prospective Resolution Appiicants in accordancé with
Regulation 3GA (4) of the Insolvency uhd Bankruptcy Board of lndia {Insolvency Resclution Pracess for
Corporate Persons) Regulations, 2016

Publication of Form G

RP presented 3 brief timeline of activities related to initial process of publication of Form G, which are as follows:

S IN S S

; ; \.C approved ehglbllllv crl*ena for ‘Ci submissmn
23Aug 2022 RP published Form G fcﬁ EOI suomission for Project Eco Vlllage o

LCot authorized RP tor issue Form G for sybmission of EQY bv fresh prospecti\te resoiutlon

14 Sep 2022

30”' Sep 2022

24*h Nov 2022
gal"lan 2023

orm o renssued fer frash resolution apphcants

ast date for resolutlcn

ast date far resolutlcn

iRP mformed \.oc no resoiu*loa plans received bv 31“ Jan 2023 even after conslstently followingI

2¢Feb 2023 P with PRAS,
!r genda for extension of CIRP per%od f::u rerunmrg t"ne process of Invitatlon of resolution plang
2'“’ Fab 2023 v lssuance of fresh form G was rejecfecl bv CoC

.................. et e ———— v R ____M_MM.N}

Agenda for extension of CIRP period for rerunnmg the process of snvntatlcn of resolutlon plan
17" Feb 2023 by issuance of fresh form G was again re;ected by CoC '

28“‘ Jun 2023 _'c9c authonzed RP’to seek 60—day extensmn ofC RP penod and renssuance of Form G from NCLTz

Further, in respect of publication of Form G, RP proposed that CoC can either decide to publish the form G, as per the

eligibility criteria to be discussed and finalized in the 11% CoC meeting or CoC can wait for the order of the NCLT on
the application filed by the RP for grant of extension/exclusion of CIRP period for running the process to invite fresh’

resolution plans.

In case the CoC decides for pyblication of form G as per the eligibility critieria to be decided in the 11% CoC mesting,
then it is to be noted that any action undertaken in respect of rerunning of process for invitation of resclutiqr'\.plans
shall be subject to approval of the NCLT and sams shall be categorically communicated in the form G to be published..

The RP's Legal Advisors clarified that they would undertake best efforts to obtain a favorable order and the consent

of the NCLT before 28" July 2023 as presented In the indicative timelines, but they pointed out that the only change
would be in respect of the timeline basis which the publication might need to get pushed further.

Summary of discussions before CoC,

» The CoC unanimously agreea that Form G can be published on 28‘*‘ July 2023, :mmedlately after the

conclusion of e-voting for the current CoC meeting,

»  Accordingly, it was concluded that the agendz for publication'of Form G on 28% Juiy-2023, subject to the

approval of NCLT for the extensionfexciysion of CGIRP period tg invite fresh resolutidn plans, shall he put
ta vote. o '
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*  Itis crucial to note that the issuance of Form G and the process for inviting fresh resolution plans are
both contingent ubon the order of NCLT; in the event that NCLT denies the requested reliefs in the
eutensmn/exclusndn application, the entird process associgteg wsth theissyance of Form G and the form
itself shall be considered nuil and void from the outset.

CoC nated the discussions

) Approvat of Eligibility Criteria

RP apprised the CoC that in the 10% CoC meeting dated 28" June 2023 CC;C authgrized the RP 1o seek approval of
adjudicating authority for reissuance of Form G as per the criteria of eligibilltv to be decided by committee of.
creditors in terms with section 25{2){h) of the code.

RP further stated that as per section 25(2){h) of the code, RP shaH invite prospective resolution applicants, who fulfil
such criteria as may be laid down by him with the approval of CoC, havlng regard to complexity and scale of operatmn
of the business of the corporate debtnr.

Furthermore, *he RP stated that a5 per reguai;an 364 {4} of the IB8I (insalvency Resolution Process for Curporate-
Personsj Regulations, the detailed invitation of £0I shali specify ‘the criteriy of eligibility for prospective fesolutlcn
applicant, as approved by the CoC in accordznce with clausa {h) of sub—sectlon {2) of section 25

Accordingly, the RP presented the below raertioned table of eiigibiiiw _for discussions and consideration of CoC.

i o ’ b s _' " . — .
Pursuani to the wovisions of the Codd and the Insolvency and 8anknuplcy Board of.india (Insclvency
Resolution Process for Corporate Parscns) (Amendment) Regulations, 2018 (CIRF Regylations’), we plan
1o ivite prospective resolfution apnlcan:' for subrmssm of resolutmn plan for Supertech Limited- Project
Eco Vifage Il

For Private! Public Limited Companyf Lamnad Liability Partnershlp {("LLP"Y Body Corporatef any
other patenlial Resolution &, rap'-cw

“ Mnnnnum Tangible NetiWors {"TNW") Net Owned Funds {”NOF") of Indian National | .
Rupee (NR"} &0 croras at the Group Level in either of the two :mmedlataiy precading
compleled financial vears,

» THWINQF ahzii Sa compiiied as aggregate value of peid-up share capital and all reserves
created out af the prafits and-securitias premivn account, after deducting the aggregale |~
vaiue of the accumulated lesses, deforred uxpenditure and miscelianacus expendilure not |
written off, and ¢oes nct include resarves created out of revaluation of assets‘ wrile back
of depreciaticn and amalgamation

*  Group may comprise of entities either controlling or controlled by or under common gonirel
wilh the potential Resolution Applicant. Contrgd means at least 26% ownership

For Individuals/ Trusty/ Hiﬁdu Undivid-ied Family {"HUF") &soclatlon of Homebuyers of Frﬁjec:t"EV-
0: '

*  Minimum Tangibie Net Worth ("TNW") of Indian National Rupee ("INR") 5§ crores in either | -
of the tweo immediately precading completed financial years shall be applicable, i 3

= Agsociation of Homebyyers should be formed by Home Buyers who are incumbent ynit '
holders in project Eca village IV of Supertech Limited/Aliottees of Project Eco Village 11 of
Supertech Limited. .

*  TrusV Association of Homebuyers should be registered in accordance with Jaw,

= HUF must' bé formally registered in lts name, in accordance with law. |
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-For Financial Institutionf Investment i;ompanyf Fund Hei,leer Rrivate Equity [“F"E“-} Investor! Non-
Banking Financial Company t“NBFC"}I Asset Reconstruction Company {“ARC):

« Minimum Assets Under Management {"AUM") of INR 3060 crores in either of the two
immediately preceding complated financial years;or

* Minimum committed funds ("Committed Fl.mds") ‘available for investment/ deployment in
Indian companies or Jngian assets of INR 50 Crores in either of the two Immediately.
preceding completed financlal years,

For p'otentia'l Resolunori Appilcant in icensortium:

+ Potential Resolution Applicants in censorhum myst aiso satisfy eligibility criteria peftaining to minimum
TNWIHOFAUM/CCommitted Funds as- gpeclfied heremabove, in “addition o qther congitions stipulateg
herein,

* In cage the consoriium Is of Frivate! Public Limited Comganies! LLPs/ Body Corporates! any other
potential Reaolution Applicants, TNWINOF of the consertiym; shall be calculated as consoligated
TNW/NOF of individus! members

+ in case the congortium Is of indmduais.f Trusy HUF! Agsociation of Homebuyers or Project EV-II, wnth
gach other or with any other body mrperatef privatef public mited company/ any cther potertial resolution
applicants, TNW/NQF of the consortiym shall be calcylated as consoclidated TNW/NOF of individual
members. Provided that TRW/NGF on a consglidated level for sych a consortium shall be INR 50 crores,
inn either of the two u-nmedlately preceding completed financial years.

* In tase the consortiur is of lndwtdualsi Trust/ HUF/ Assuciation 9! Homebuyers of Projem EV-L, with any
Finangial Institution/ Investmant Campgnyl Fund Housef Private Equity {"PE") Investor/ Non-Banking
Financial Company {"NBFC'Y Asset Reconstryction Company, (‘ARC™), the minimym Assets under
Management ("AUM¥Minimum Gommitted Funds (*committed funds®) of the consortium siall be caicuiated
as consolidated AUM/Committed . Funqs of individual members. Provided thal Minimum Assets Under
Management or Minimum Gommitted Finds criteria on a consglidated tevel should be INR 300 crores and
INR 50 crore respectively, in either of the two immadiately preced:ng completed financial years.

* In case the consortium is of Fnd.vldue sf Trust/ HUF/ Association of Homabuyers of Project EV-H, wilh

each ciher or gtherwise, ihen in addition to meeting the aferementioned ei;glbrht-, criteria related o .

TNW:NOF!AUMICammltted furd at consorium izvel, they shal alsy meet the foliowing individual criteria

2 Mnimum Tar gicle Nat Wenth| CTRNWY) of. Ind!eﬂ Naﬂan& Rugee {INR™ 1 crores I aithar of the
oo irnpedietely raceding sumilelnd fnancial yebea she! be appiicatle to ssch Association of
Homebuy ars of Frojact EV-i which are pan of such eonsortium.

5 Mnimum Tengibie Nat Viorthi ("TNW" of indian National Rupee {“tNR™ 5 crores in either of the
two immediately preceding compiated financigl yesrs shafl be smpplicable to sach of the
‘ndividials ang HUF, which are pan of such aonscrt:u-n

c. Minimym Tangibie Met Worth, ("THW" of indian National Rupee ('INR™ 10 crores in either of the )

two immediately preceding completed financial yeere shali be applicabie te gach of the Trusts,
which are pan of such consortium,

v in case the conson:um is corrprised of Finandial Instiiytions! Inveslrnem Companies/ Fund Houses! PE
Invastors! NBFCs/ ARCs/ any other prospective Resolution Applicants, the minimum AUM of consorium
shall b calcuiated as consolidated ALIM of individual members. Commltted Fungs avaflable for investment!
deployment in Indian companiesfindiar assels shall be calculsted as consciidated amount of committed
funds of individual members available for investment/ depfoyment in Indian companiesAndian assets.

« incorperation of an indian limited company shall be mandatory to enter into definitive agreements post
subrission and approval of resolution plan,

R L
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Other Conditions:

+ Evidence lo showcase that the prospective Resolution Applicant has experience of running targe industrial
businesses. preferably resl estate andfor infrastructure during any of the {hree preceding financial years,

+ A rafundable Eamest Money Deposit of INR 10 lakhs is to ha provided by the Prospact!va Resoluﬂon
Applicant

» Prospective Resolution Applicant must be a fit and proper parson and should not suffer from any legal
inekgibillty to be a prometer of a corporale entity, unger the appltcable laws,

» Prospective Resolution Applicant must be eligitble to submit a resclution plan as per the requirements of
Insqlvency and Bankruptey Code, 2016 {'IBC") and relevant rules and regulations, including ynder sectmn-
204, and myst provide an affidavit confirming the same

f dl ng before CoC,

The RP recommended a more lenient, criterion for inviting expressions of interests (Eols) o encourage
broader participation, considering the limited response received previously. To achieve this, the RP propased
iowering the net worth/net owned fund criterla to INR 50 crores instead of INR 75 crores. Additionally, for
Financial nstitutions/investment Companiesifund Wouses/Private Equity ("PE™) investors/Non- -Banking
Financial Companies ("NBFCs"}/Asset Reconstruction Companias. t“AﬂCs“}, the Assets Under Manasement
{AUM) requirement could be reduced to INR 300 crares from INR 500 crores.

The AR concurred with the RP's suggestions but recommendad malntainmg the net worth criteria at INR 7_.
crares, taking inte account the nature of the project,

UB! asked the view of RP gn the TNW/NOF criteria of INR 75 crores. The RP was of the view that a net worth
criterion of INR 75 crores could also be restrigtive given the current.real estate sector's scenarig and might.
limit potential resalution applicants. Hence, it should be reduced to INR 50 croves as it might lead to
submission of more EQls. RP further stated that keeping the Earngst Money Deposit at INR 10 lakhs was also
considered prudent to generate interest in the asset within the market. However, the RF emphasized that
the final decision on eligibility criteria should be collectively determined by the CoC based on thelr
commertial judgment.

UBI agreed with the said view of keepirg TNW}N0= 10 )R 50 ¢crores.

Additionally, the &P proposed widening the ppol of Eols by allowing individuals/Trusts/HUF /Association of
Homebuyers of Project EV-l te alse submit their Eols, as only body corpofates and Financial
institutions/Investment Companies/Fund Houses/PE investors/NBFCs/ARCs were eligible last time. This step
is aimed at fostering increased Interest and participation in the Eol submission process.

Upon UBIs query regarding the ngt  worth/net owned fund {TNW/NOF) criteria for
Individuals/HUF/Trust/Association of Homebiuyers and their capacity to undertake a significant project
Independently, the R clarified that at an individual fevel, even.the Individual/Trust/HUF/Association of
Homebuyer of Froject EV-Il needs to meet the minimum tangibié net worth criteria of INR 50 crores. This
ensures that only such persons who have suﬁficient capatity 1o meet the requirements of such big project
subsinit the resolution plan. But in case they aré not able to meet the criteria at Individyal leve! on their own,
they can submit the £0t by forming a consortium and in doing so they have to meet 'the consolidated net
worth criteria at consortium Jevel. Addnt:onallv, when they submit the EO! at consortiym level, they have to
meet following individua! ¢/iterior i respect of net worth

r  Minimum Tangicde Net Worth {"TNW") of indian Nationzl Rupee ["INR") 1 crores in either

of the twe imedistely preceding completed financial years shall be applicable to each
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Agsociation of ﬁlemebuyers of Project EV- If which are part of such consortium.

" Minimum Tangjble Net Worth ("TNW"} of Indian National Rupee {"INR") 5 croves in either
of the two imrr{ediateiy preceding completed financlal years shall be applicable to each of
the Ingividuals and HUF, which are part of such consortium.

*  Minimum Tanglble Net Wc:rth ("TNW") of Indian National Rupee {"INR"} 10 crores in ejther

of the two immediately preceding completed firisncial years shall e applicsbie to each of .

the Trusts, which are part of such consortium.

»  RPstated that it wiii be vary - are f:: tndivigua’s ar Homebuyer associations to meet suhh a huge criterion on
thelr own, thus chjzetive s 1‘: permit Homebuyer associations to coilaborate tthrough consertivm
agresmenis with external develv,zere whila cpt iectively meeting the net worth criteria at the consortium
leve!. This approach higs been obsgrved in othr.' reai estate insolvency projects, with the develcper benefiting
from the support of the Homebuver assac:atsm :

Accordingly, it was decidec that aforaneritioned eligibilit_\; eriteria, shall be put to vote.
: ter with permission of _'*

The AR inquired about whether the apphcation for recgvery of avondance transaction, Gased on the TRA report, has

been filed with the NCLT (National Companv Law Tribunal}. The lzgal counset of the RP responded by explaining that
due to heawvy rains and waterlogging in various parts of Deihi NCR, the finctioning of the NCLT was disrupted for a”
few days in the past week. Additionaily, there were technical issues with the e- -filing portal of the NCLT. However,
the e-filing portal is now operational, and:they are prepared with the application for filing with the NCLT,

The main challenge they are facing is that the TRA report has identified multiple parties involved in avoidance.

transactions, including multiple brokers with whom Supertech bas transacted. However, the TRA report does not

provide the addresses or identification details for these individuals/persons. The RP is working to obtaln the.
addresses so that the application can be fgled and thesg individuals can be made parties to the judicial proceedings:

The RP suggested that they can file theiapplicatipn with the availaple addresses and later submit an additional
affidavit to inciude the parties once their addresses are obtained. However, the RP's legal counsel mentioned that

adding parties at a later stage could beicumbersome, as a separate application woyld need to be filed, and its

admission would take time and thereafte__r addition/substitution process has to be carried out gnce such application
is allowed. The RP's legal coynsel added ithat they will establish an internal timeline to collaborate with the RP in

order to gather as many ad?resses of the involved parties as possible. They will then proceed with filing the
~ applications. ! o .-

The AR raised 2 guestion to the fegal counsel regarding whether the other pro;ects of Supertech Limited, te which
funds were diverted from EV-II, can be made parties tothe avoidance appiication. The RP's legal counsel clarified
that the EV-Il and Non-EV |l projects were speclfncaliy bifurcated by the NCLAT order of 10" June 2022, but the
projects themselves are not separate lega! entities. They do not have individual legal identities as bodies corporate,..
partnerships, trusts, spcieties, or associations. Therefgre, the projects cannot be made parties-to the application.
However, since the management of Supertech Lirnited was in charge of these projects during the alleged siphoning
mentioned in the TRA report, they are being made partles 10 the appllcation Indeed, the mam respondent in the
application will be the ex-management of Supertech Limited.

Additionally, considering that the dNersmn of funds tg other projects of Supertech Limited, as identified in the TRA-
report, was facilitated through paymems made to vendors of those projects, the said vendors will aiso be made
parties to the application. The application will seekirecovery ¢f funds jointly and severaily ‘from both the ex-
management and the venders involved. But, for the prolects where funds have been directly transferred from EVII.
without involvement o1 payments made to specific vendors, then the eX- management of Supertech Limited wouid
be the appropriate party to include ir the spglication for recovery of fu rds

The AR expressed the view that since fuady ware giverted from other EV-ii arajests to other projecty of Supertech
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Limited, EV-Ii should have a tlaim against those projects, and it should be:treated as recover‘a_bie from the o'ther_
projects. The RP's legal counsel expiained that all the projects still fail under the same legal entity, which is Supertech
Limited. The process of filing claims against gther projects is not hased on the TRA repgrt, which focuses an reversing

the effects of the transactions mentioned in the reportiby filing an applicat_ion under sections 43, 45, 50, and 66 of. .

the code. Additionally, it is important to note that there is a moraterium.in place for both EV-Il and Non-EV-li:
proiects. As a resuit, legal proceedings against all the projects are currently prohibited during this perigd.

The AR requested the RP to file an application before the NCLAT, requ;esting them to consider the fact that

approximately INR 600 crores were siphoned from Project EV-)f to gther projects, while issuing an order for the Non-

EV Il projects. He asked the RP to;seek appropriate directions for the recovery of these funds from the other projects.

The RP clarified that the appropriate legal process is to; approach the NCLY, kot the NCLAT. As the RP of Project Ev-
I, be does not have the locus standn to reauest such directions from the NCLAT Tne 8AP's responsibility is ta inform.
the NCLAT of the facts, s0 once the avoidance applicatipn is filed, the RP witl attach a copy of the TRA report to the
next status report to be filed with the NCLAT, 2nsuring that the NCLAT is awar& of the sityation.

Furtirermore, the RP emphasized that onee the NCLY has made a decision oh the amount to be recovered based ch
our appiication, the subsequent sters, snd sctians regarding the handiing of that amount can be determined thraugh
the resolution plan, The RP also highlighted tha poter\*’pl recourse to appropriate legal remedies for the recovery of
the determinad amount. However, the iriv's! crucial ste;: sir: the NCLT to decide on the matter. :

CoC noted the discussions,

Query on the expenses:

The AR inquired about the tower-wise cask ficw status of Project EV-1 as of the insolvency commencement date. In

response, the RP stated that the cash flow detalls were:presented in previous CoC meetings, and he will provide the
updated cash fiow information during the forthcoming CoC meeting. i

u n sale of unsold inventory:;

The AR raised a query regarding the sale of ynsold inventory as per the agproval granted by CoC in the 10th CoC
meeting. in response, the RP infarmed the AR that the list of unsold inventories will be published on the website,
and thereafter, a decision regarding the saie mechanism, which could include options like auction or direct sale, wili-_
be made, The progress on this matter will be shared duiring the next Lol meeting

The CoC acknowledged and took note of the update provided by the RP.

Ly On construction actvity:

During the CoC meeting, the AR inguired about the progress of construction in Project EV-Il. The RF informed the
members that there was a recent delay in payments for the last 20 days dye to the arrest of Mr. R.K. Arora, the joint
authorized signatory in the bank accounts. However, the situation has been addressed, and with UBI agreeing to the
operation of accounts by the RP, the RP will now procejed with processing the pending payments.

Additipnally, the RP provided an ypdate gn the cash; m account sityation, which was discyssed in the 10 Cof
meeting. it was communicated that Interim finance would be required 19 complete the pending construction. Once.
the necessary funds are made available, the construction is expected to resume at its full pace.

The CoC was duly apprised of the situation and the steps being taken to address the construction progress in Pn:uect
EV-il.

rti [+ o] th ils:

During the CoC meeting, the AR raised 2 concern regar_dinflg the timely respanse to emails from homebuyers. The AR
requested the RP to expedite the process of addresslnlg querles ralsed by homebuyers.

in response, the RP assured the AR that he would make every effort to promptly respond to the emails from

homebuyers. To facilitate this proceis, the RP requested the AR to forward the names and email sddrasses of - )

homebuyers whose gueries have not been answered, By providing this information, the RP will be ahle to prioritize
Page 17 of 21
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and address the pending queries with utrmost diligence.

Query on the directions agglication:

During the CoC meeting, 1DB1 Bank inquired about the; status of the application for directions ﬂled by the RP. The
RP's Legal Advisors provided clarification to the CoC members, stating that the application was listed for hearing last
week before the NCLT, However, it could not be taken pp as the Hon'ble Bench only sat in the first haif of the day.

The Legal Advisors further expiained that in light of the voting agenda approved by the CoC mrembers in the 10™

meeting seeking extenslonfexcluslon, the previous application would become infructuous. As a result, the Legal
Advisors would now focus on pressing the new appllcation in the next date of hearing.

The CoC duly acknowledged and took note of the status update provide::i by the RP's Lega! Advisprs.
Voting Timelines

RP informed the CoC that the minutes of the 11"' CoC meeting will be clrcuiated by 20" july 2023 i.e., Thursdayand
the Voting lines will be opened on 21% july 2023 i.e, Fnday and will be kept open till 26 July 2023 i.e., Wednesdav

With no other matter pending for discussion, the RP cgneluded the meeting with a vote of thanks to all pres‘eﬁt._ o

st

Hitesh Goel

Resolution Professional of Supertech Limited - Progect Eco Village |

IF Registration no. 1881/IPA-001/1P-P01405/2018 -2019/1 2224

AFA Certificate Number: AAL1/12224/02/160223/1G3446 (Valia tili 08 February 2024)

Registered Addrass: -

C4/1Q02 The Legend Apartments,
Sector 57, Gurgaon,

Haryana 122011

E-mail: iphiteshgoel@gmail.com

Correspondence Address:

Supertech Limited

21%.25' £laor, £-Square, Plot No, G2,
Sector - 96, Noida, Gautam Buddha Nagar,
Uttar Pradesh ~ 201303 |

E-mall: cirpsypertech@gmatl.cgm

{Supertech Limited is under Corporate Insolvency Rqao:utlon Process a8 per the provisions of the Insplvency and
sankruptey Code, 2046. its affairs, business and assets are being managed by the Interim Resolution Professional,

wr. Hitesh Goel, appointed by the New Delhi Bench :of;Hon ble National Company Law Tribunai vide order dated

25 March 2022 under the provisions of the Cade)
Date: 20* July 2023

Place: Noida

* ok
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Apbendix 1
st of Voting Matters

Superieth Limltep Project Eco Viliage i

RESOLVED THAT the total fee of Khaitan and Co. amopnting 10 INR 4,00,000/- along with out-of-pocket expenses

{QPE) at actuals, subject to a maximum cap of INR siDG 000/, for their appointment to provide the services of'
legal due diligence, be and is hereby approved, The said fee shall fcrm a part of the Corporate Insalvency'
Resolution Process (CIRP) cost. {Agenda 1) :

RESOLVED THAT the total fee of CBRE South Asia Private Limited amounting to INR 3,25,000/- along with outyof{' :
pocket expenses (OPE} at actuals, for their appaintment to provide the services of valuation & market due
diligence, be and is hereby approved. The said fee, shaII form a part of the Corporate £nsolvency Resoiution -

Process (CIRP) tost. (Agenda 2) ;

RESOLVED THAT the Resalution Professional is authqr:zed to commaence the due diligence activity immedlatelv, )

subject to approval of Agenda 1 and/or Agenda 2. {Atgenda 3}

Note to Agenda: In case Agenda 1 and/ar Agenda 2iis -approved by the CoC, but Agenda 3 Ts rejected, the due.

diligence activity would commence after the 'recelpt of the term sheet fram the potential interim flnance

provider/investor.

RESOLVED THAT CoC authorizes the RP to publish arid issue Form G {or reissuance of imntatlon of exprassion of
interest for inviting fresh resolytion plans, subject to: approvai of NCLT, for project EV-il.

Note to Agenda: Form G shall be published immedia_;eiv by 28" July 2023, on approval of CoC for pubiicatibn__of
Form G, but the process of issuance of Form G arid any process further undertaken in refation to EQ3 and
reselution plan, shall be subject to approval of NCLT on applicatian filed by RP with Hon'ble NCLT.

RESOLVED FURTHER THAT pursuant to F!egulatiorlE 36A(4)(a) of the iBBI {Resolution Process for Corporate
Persons) Regulations, 2016, &iigibility Criteria, for Prbspectwe Resolution Agplicants, as provided below, be and
is hezeby approved. '

Pursuant to the pravislans of the Cade Bnd the Insoivency and-Bankruptcy Baard of Indla (insalvancy Rasolution
Reguirement Process for Corporate Persons} {Amendment} Regylations, 2015 {*CIRP Regulations’), we plan to Invite prospective]
resolution applicants for submission of a resolution plan for Supertech Limiteg- Project Eco Village il

i

[For Private/ Fublic Lirited Company; Limited Lizbility Partnership {"LLP"]/ Bady Corparate/ any ather patartial
Pesulu!lnn Applicant: ;

. Minimuin Tangible Net Worth {"TNW"} Net Qwned Funds ["NQF") of indian Nét_ional Rypae {("INR") 50
crores at the Grgup Level In elther of the two immediztely preceding completed financial years.

Eligibility Criteria losses, deferred excenditure 3nd miscellaneous expendiure not written off, and dues not include reserves|
€ created out of revaluation of .assets, write back of depreclation and amalgamation.

u Group may comprise of ent:ties either controlling or controlled by or under common control with the|
patential Resalution Appltcan; Contrcl means at feast ZE% Qwnership,

r  fhe TNV{/NOF shali be compyted as aggregate value of paid-up share capital am".i ,a'll reserves created out] |
of the profits and-securiiies gremiur actount, after deducting the aggregate value of the accumulated] -

) For Individuals/ Trust/ Hindu Urcdlmdat: famll\r {"HUF")f Association of Hamebuyers of Project Ev-U:

* Mimimum Tangible Met Worth {"TNW"} of Indlan N_at_lqnal Rupee (*INR") 50 crores in either of the twal

Immediately prececing comsieted financial years shall be applicable.

TRUE COPV
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*  Associatlon of hamebyyers should be formed by Hlome Buyers wha are incumbenit unit holders in project
Eco village H of Supertech Limited/Altottees of Project Eco Village | of Supertech Limited.

*  Trust/ Association of Hornebuyers should be registered in accordance with law,

1 HUF must be formally registered in its name, in accordence with law.

¥ or Financial insttutian/ wruestmient Companyy Fund House Private Equity {"PE"] Investor/ Non-Banking Financial
Lompany {"Nch"]f Ascet Reconstruction Company (“ARC ) '

» o Minimum Assets Under Managernent {"AUM"} of INR 300 Crores in sither of the two immediately
preceding completed financisd years; or '
4 Minimurn committed {unds {"Commmed Funds"} avatlable for investmant/ deployment in 1ndaan'
wempanies ur ladian assets of INR 50 Crores in either of the two immediately preceding completed'
financiai years: )

_For potential Resolution Azpilcant :n consartium:

. Potential Reseiuticn Appllcant in consortivm must alsg satisty eligibility criteria pertaining to minimum
TNW/NOF/AUM/Comrmitted Funds as applicable in addition to other conditions stipulated hereln,

. In case the cansortium is of Private/ Public Limited Companies/ LLPs/ Body Corpaoratas/ any other potential]
Resolution Appllcants, TNW/NOF of the consertium shsll be calculated as consclidated TNW/NOF of
individual members.

. In zase the consertium is of Individuals/ Tryst/ HUF/ Association of Homebuyers of project Ev-)), with gach
other or with any other hody corporate/ private/ public fimited company/ any other patential resolytion)
applicants, THW/NOF of the consortium shall be calgylated as consclidated TNW/NOF of individual
members. Provided that TNW/NOF on a consolidated level for such a consortium shall be INR 50 crares,
in either of the two immediately preceding completed financial years.

. in case the consortium is of individuals/ Trust/ HUF/ Association of Homebuyers of Project EV-II, with any
Financial Institution/ Investment Campany/ Fung House/ Private Equity {"PE"} Investor/ Non-Banking
financial Company {"NBFC')/ Asset Reconstruction Company (*ARCY). The minimum Assats under}
Manag t ["AUM)/Minimum Committed Funds {“tommitted funds”) of the consortium shall- b
calcutated a5 consolidated AUM/Committed Funds of ndividual members. Proviged that Minimym Assets
Under Manag w ar Mink Committed Funds criterfa on a censolidated level should be INR 3
crorss and INR 50 crore respectivaly, o alther of the two Immediately preceding completed financial YEBrs,

. In case the consortium is of individuals/ Trystf HUE/ A_ssbciatlan of Homebuyers of Project EV-i{, with each]
cther or otherwise then in addition to ting the. afo ntioned ellgibilsty criteria related to-
TNW/NOF/AUM/Committed fund at consortium ievei th ev shall aiso meet the foltuwing individual criteﬂa ;

3. Minlmum Tangible Net Worth {"TNW") of In._dian National Rupee ["INR"] 1 crores in either of
the two immediately preceding completef{.l financiat years shall be applicable to each)
Association of Homebuyers of Project £v-i which are part of such consartium.

b, Minimum Tangible Net Warth {"ThW"} °FE Indlan National Rupee ("INR"_J S crores in glthar of
the two immediately preceding compieted financial years shali be applicable to each of the
individuals and HYF, which are part of such consortium,

€. Minimym Tangible Net Worth ("TNW"] of indian Matianal Rupee {"INR"] if} crores in either of -
the two immadistely preceding completed financial years shall be applicable to each of the]
Trysts, which are part of such corsprtivm,

In case the consortium is comprised of Finangial nstitutions/ Investment Companies/ Fund Houses/ PE
Investors/ NBFCs/ AR/ any other prospective Resolytion Applicants, the minimum AUM of consortium|
shall be calculated as consoiidated AUM of Individual members. Committed Funds avaitable fo
investment/ deployment in Indian companies/indian asspts shall be tateulated as consolidated amgunt o]
committed funds of individual members availakle for investm ent/ deployment In indian companies/indiari|-
TR i

d Incorparation of an Indien limited company shall be mandatnw to enter inio defnitive agreements post i
submission anc avorusasl of resalution plan,
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Other Conditions:

L] Evidence to showcase that the prospective R_esolutlcin Applicant has experience of rynning large ingystrial
businesses, preferably real estate andfor lnfrastruct}xre guring any of the three preceding financial years.| .

= A refyndable Eamest Money Depasit of Rs 10 Iakhs |s ta be provided by the Prospective Resoiution_
Applicant )
*  Prospective Resolution Applicant must be:a fit and proper person, should not suffar fram any tegall.
neligibllity to be a promoter of a corporate entity under the spplicable laws. .
*  Prospective Resclution Applicant must be eligible t& subimit a resolution plan as per the reguirements us‘_
Insoivency and Bankruptey Code, 2016 ("BC") and mlevant rutes and regylations, including under sect:on
294, and must provide an affidavit confirming the same, (

¥
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Claim-Bridge Technologies

Date: Thursday 27th of ,iut..}- 2023

TING FOR M/s SUPER

wducte

i'airI},-‘ over a secured platform.

Total Voters: T4 :

'I'otal Voted: 4
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Total voting per: S ©100%

Resolution Id:- 90qQw59dHxpDImr289

Item No 1

RESOLVED THAT the total fee of Khaitan and Co. amounting to INR 4,00,000/- along with out-of-pocket
expenses (OPE) at actuals, subject to a maximum cap of INR 5,006,000/, for their appointment to provide the
services of legal due diligence, be and is hereby approved. The said fee shall form a part of the Corporate
Insolvency Resolution Process (CIRP) cost, (Agends 1)

# Yes No Abstain .

' Total (%) 64.08 3592 S

[P ST NS 1

SyMallUs: ) Phener 9l 9%

toor Block H sectar 63 Nolda, LIP




Resolution Id:- gSBp3savLGJaHyr275

Item No 2

RESOLVED THAT the tota! fee of CBRE South Asia Private Limited amouuting to INR 3,25,000/- along with
out-of-pocket expenses (OPE) at actuals, for their appointment to provide the services of valuation & market due
diligence, be and is hereby approved. The said fee shal! form a part of the Corporate Insolvency Resolutlon
Process (CIRP) cost. (Agenda 2)-

# ' Yes | Ne | © Abstain o

T .,,;,-,...Wm,.MAMMMM,MW.\MMWMM5 At b e T s s e e o]

Total(%) |64(}8 I 117 0 | |

Resolution Id:- IVBrHEuv3k48gaY§51

Item No 3

RESOLVED THAT the Resclution Professional is authorized to commence the due dlilgence activity
immediately, subject to approval of Agenda 1 and/or Agenda 2, {Agenda 3)

1
Note to Agenda: In case Agenda ) and/or Agmda 28 appr"\“'d by the CoC, but Agenda 3 is rc;ected the due .
diligence activity would commence eafter the receipt of the temn shest from the potentiaj interim finance
provider/investor,

# Yes % No Abstailj'

H
H
H
H

 Total (%) | 64.08 13592 0 o

Count 1 3 0

Resolution Id:- zMpXJIDvUPK3k9Z X435

et ez s
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Item No 4

RESOLVED THAT CoC authorizes the RP to publish and issue Form G for rcissuanc'e:. of invitation of
expression of interest for inviting fresh resolution plans, subject to approval of NCLT, for project EV-IL.

Note to Agenda: Form G shall be published immediately by 28t July 2023, bh approval of CoC for publication of
Form G, but the process of issuance of Formt G and any process further undertaken in refation to EQI and
resol ution plan, shall be subject to approval of NCLT on application filed by RP with Hon’ble NCLT.

RESOLVED FURTHER THAT pursuant to Regulatlon 36A(4)a) of the IBBI (Resolution Process for Corporate

Persons) Regulations, 2016, Eligibility Criteria, for Prospective Resolution Applicants, as provided below, be and
is hereby approved.

Pursuant to the provisions of the Code and the Insolvency and Bankruptcy Board of India {nsoivency Resolution
Requirement Process for Corperate Persons) {Amendment) Regulations, 2619 (“CIRP Regulations'), we plan to invile prospective
pesolution applicants for submission of a resolution plan for Supertech Limited- Project Eco Village 11,

for Private/ Public Limited Company/ Limited Liability Partnerslup ("LLP") Body Corporate/ any olher
otential Resolution Applicant;

§ Minimum Tangible Net Worth ("TNW*)/ Net:Owned Fimds'-'.'("NOF") of indian National Rupee ("INR").|
50 crores at the Siroup Level in gither of the two iminediately prieceding completed financial years.

§ The TNW/NOF shall be computed as aggregate vakue of paid-up share capital and all reserves oreated out of .
Eligibility Criteria the profits and-securities premium account, after deducting the aggregate value of the agcumulated losses,
deferred expenditure and miscellaneous expenditure nol written ofT, and does nat include reserves u’eated
out of revaluation of assets, write back of depreciation and amalgamation.

& Group may comprise of entities either cbntrél]ing or controlled by or under commnon control with, the |
potential Resolution Applicant. Contral means at least 26% ownership.
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For Individuals/ Trust/
Hindu Undivided
Famity “HUF"y
Association of
Homebuyers of Project
[ A TH
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For . Financial
Institution/ Investment
Company/ Fund

House/ Private Equity
{"PE™) Investor/ Non-
Banking Finanein]
Company ("NBFC")
Asset  Reconstruction
Company (“ARC™):

§ Minisnum
Assets Under
Management
"AUM™) of
INR 300
Crores
in either of
the two
immediately
preceding
completed
financial
Years; or

§  Minimwn
comtitied
tunds
{"Committed
Funds")
available for
investment/
deployment
in Indian
companies or
Indian assets
of INR
50 Crores
in either of
the two
immediately
preceding
completed
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YEars
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For

potential

Resolutlon  Applicant
in consortium:

§

§

§

Potential
Resolution
Applicant in
consortivimn
must  also
satisfy
eligibility
critetia
pertaining to
mimnimiin
TNWNCF/AUMAC ommitied
Funds as
applicable in
addition w0
other
conditions
stipulated
herein,

in case the

consortium is
of  Private/
Public
Limited
Companies/
LLLPs/ Body
Corporates/
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petential
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Applicants,
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shall be
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of individual
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Other Conditions:

§ Ewvidence to showcase that the prospective Resolution Appiicgint has experience of running large industrial
businesses, preferably real estate andfor infrastructure during any of the three preceding financial years.

§ A refundable Earnest Money Deposit of Rs 10 lakhs is to'be provided by the Prospective Resolution
Applicant . ’

§ Prospective Resolution Applicant must be a fit and proper person, should not suffer from any leg:i}_
incligibility to be a promoter of a corporate entity under the applicable laws.

§ Prospective Resolution Applicant imust be eligible to snbmit & resolution plan as per the requirements of
Insolvency and Bankmiptey Code, 2016 {“IBC™) and relevant rules and regulations, including wnder|.
section 29A, and must provide an affidavit confinniag the same.

IPRMILTIERIES

# | Yes ; Ne I Abstain.
Total (%) ! $3.59 | 16.41 o
I
Count '3
......... o

‘DocuSigned by:

Chireg Vs

- Chirag vats - |
Claim Bridge Technologies

Mail Us: | Vhoue: i

Office Address:  H-87 second floor Block 1] sector 63




